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| OLEARING HOUSE RETURNS. 
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THE FINANCIAL SITUATION. 


The adjournment of the Vanderbilt directors with- 
out cutting or making any announcement with respect 
to the long-looked for melon was a sad event to the 
speculative fraternity. On the other hand those who 
have bought the New York Central stock for invest- 
ment purposes would much prefer a permanent ad- 
vance in the dividend rate when it became feasible 
than such a denoument as has been of late the pre- 
vailing anticipation of Wall Street; besides, would not 
such a course accord better with a healthy and con- 
servative policy? It is not desirable for our best 
established railroads to cultivate a habit of bargain 
buying. Something of that nature has been a feature 
in our Wall Street market the past year. It is a prac- 
tice in department stores that no doubt meets a public 
want, but when applied to stocks only stimulates a 
feverish thirst for making money without giving an 
equivalent of work. We know nothing at all about 
the real intent of the owners of the New York Central 
and its allied properties, but doubt on general princi- 
ples many of the stories affecting their future which 
have been afloat. Much of the recent buying and a 
higher price than formerly prevailed could easily be 
accounted for on the basis of the improved prospects 
of the companies concerned. The present value of 
the Vanderbilt properties may be quite fully gathered 
from an article which will be found on page 1134 to- 
day. 





Other than the New York Central expectation and 
disappointment, the leading incidents of influence the 
current week, have been the renewed strength and 
rise in the foreign exchange market and the large de- 
cline in Amalgamated Copper. Added{to these was 
the general feeling of buoyancy, which has led to 
much confident buying of many special properties, 
such as the Manhattan Elevated, the Reading Reail- 
road and the Southern, besides a large num- 
ber of others. An event of special interest 
was the return to the syndicate that underwrote the 
United States Steel Corporation scheme by J. P. Mor- 
gan & Co., managers, of the 124 per cent ($25,000,000) 
of the $200,000,000 subscriptions. This 124 per cent 
was the only money called for from the subscribers, 
and the return now has been made because the syndi- 
cate bankers nolonger need it. Thus closes an organ- 
izing incident of the largest corporate venture ever 
made in our market—one, too, which encountered and 
overcame almost at its outset a strike of unparalleled 
bitterness and obstinacy. The property is now se- 
curely on its feet, making money rapidly and most 
judiciously managed. 





In the report issued this week by the Kansas State 
Board of Agriculture, through Secretary F. D. Oo- 
burn, giving the indicated product of the present 
season’s agricultural yield in that State, we get an 
idea of why the failure of the corn crop is having so 
little effect upon railroad tonnage and apparently 
also upon the prosperity of the farming interests 
in the Southwest. It has been known all along 
that Kansas had raised a very large wheat crop, 
but it was generally supposed that the most that 
could be claimed was a repetition of the really 
imposing yield of 1900. From the figures now sub- 
mitted by the Kansas Boardjof Agriculture, it appears 
that the 1901 product actually runs way ahead of the 





extraordinary total of last year, the Board mins making 
yield over ninety million bushels—9o,045 514 
valued at $50,479,579. As compered with the wt 
for 1900 of the National Department of silty 
at Washington, this is an increase of nearly g 
bushels, and as compared with the Kansas 

own estimate for that year, it is an increase of 13 
071 bushels, or 174 per cent. In home value : 
Kansas Board makes the increase over the » 
year $8,855,483, or 21°27 per cent. A total of 
million bushels of wheat for a single State is a 
magnificent harvest, we need hardly say that it inde 
cidedly the largest in the history of Kansas and se 
the largest amount raised in any State in SDY year 
It averages 61-34 bushels per head of population i 
Kansas, with a home value of $34 39. It is per 
well to add that the present sowing of winter wheat 
for the next crop is reported 12 per cent larger than 
that harvested upon the present year, with the condi. 
tion the best “ever known at the time of year.” 
The Kansas corn crop for 1901 is put at 42,605 ny 
bushels, which compares with the Washington aati. 
mate of 163,000,000 bushels for 1900 and with 937 
million bushels for 1899. 











An illustration of the advantages accruing from 
improved service both to the patrons of a road and to 
the company granting it, is seen in the case of the 
change made the present week in the elevated time 
table of the Brooklyn Rapid Transit Company. The 
Rapid Transit about a year ago began running through 
elevated trains to Bath Beach over the old West End 
line of the company. The trains are run on the ¢le 
vated structure as far as the Union Depot at Thirty. 
sixth Street and Fifth Avenue and then take the sur 
face tracks of the trolley roads by means of a 
incline erected at that point. The inauguration 
of this service meant that a passenger could take 
a train at Park Row, and without change of cars pas 
over the bridge, over the elevated structure and then 
to his destination over the trolley tracks; and could 
make the trip, too, for a single fare—namely, for fire 
cents. From the first these trains were very popular, 
and deservedly so, for they made immensely better 
time than the trolley cars. The trains do not stop a 
every street corner, as do the trolley cars, but only a 
certain designated points. During the summer 
months lack of sufficient electric power compelled the 
management to discontinue the passage of the trains 
across the bridge, they being run only to and from 
the Brooklyn terminus, and the service grew rather 
unsatisfactory. 

In October through service to Park Row was sgalt 
resumed, and since then the trains have been so well 
patronized (notwithstanding that the season for the 
summer boarder in the suburbs has passed) that the 
management have now doubled the service. Under 
the new train schedule the trains are ran upon eight 
or nine minutes’ headway during the “rash” hourt, 
and every fifteen minutes during the rest of the day. 


BESEEEBEB BE PEE SERBS HE ES EESESI 





If any one had been asked a short time ago if such 
extended service to one of the outlying districts could 
be made to pay, he would have unhesitatingly answered, 
No. Asa matter of fact, however, these trains sr 
well filled at all hours of the day in both direotions, and 
during the evening and morning hours they are crowd 

to suffocation. The explanation, though, is vty 
simple. One reason, of course, is that population in 
the suburbs is growing very fast. But the most im- 
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ant reason is that people quite remote from the 
over which the trains run are patronizing them. Pa- 
wd will pass by the trolley cars and walk ten to fifteen 
ies to reach the elevated trains, knowing that these 
ae better time andalso afford better accommodations 
generally. The experience in this case, too, furnishes 
an illustration of what the Rapid Transit manage- 
ment are doing in the way of solving some of the 
difficult problems confronting them. The recent ap- 
tion to the Railroad Commissioners for permis- 
sion to discontinue some of the stations on the Kings 
County Elevated line was made with the same pur- 
in view, that is with the idea of improving the 
elevated service and extending to other parts of 
Brooklyn the kind of accommodation the patrons of 
the Bath Beach lines are now enjoying. That such 
service is far superior to the ordinary trolley accom- 
modations admits of no question. Of course, while 
these changes provide for the long-distance riders, the 
situation of the short-distance riders remains exceed- 
ingly trying. Probably no great improvement in the 
latter particular can be expected until after the com- 
pletion of the new bridges and the contemplated tun- 


nels. 


There was no change in the official rates of dis. 
oount by any of the European banks this week. The 
open market rate was firm at London and easy at 
Berlin, while at Paris it was steady. One feature in 
the foreign financial situation was a decline in the 
rate of exchange at Paris on London to 265f. 154c. 
from 25f. 174c. on Monday, due in part to selling of 
securities in Paris influenced by the unsettled copper 
situation on the Paris Bourse. There was a firmer 
tone for bar gold in the London bullion market, the 
price advancing to 77s. 94d. per ounce. 








The feature of last week’s statement of the New 
York Associated Banks was a reduction of $13,504,400 
in loans, partly due to the release as collateral of 
Northern Pacific common and preferred stocks upon 
which money had been borrowed. The preferred 
stock was withdrawn from loans for the purpose of 
redemption at par, and the common was probably so 
withdrawn with the intention of availing of the right 
to purchase convertible certificates of indebtedness, 
the books closing for such purpose on Dec. 10. The 
liquidation of exchange loans upon Northern 
Pacific and other collateral which was in pro- 
gress during the week will also, most likely, 
socount for the reduction in the item of loans shown 
by the bank statement. The unexpected gain of 
$1,101,400 in cash was probably due to the fact that 
disbursements for unmatured bonds and other pay- 
ments by the Sub-Treasury partly counterbalanced 
the withdrawals of gold for export to Europe. The 
deposits decreased $13,126,800 and the surplus reserve 
was Increased by $4,383,100, to $14,486,925. 

There was a shipment to Europe on Saturday of 
lust week of $225,792 92 gold by the National City 
Bank, which gold was not withdrawn from the Assay 
Office until the morning of that day. Payments at the 
New York Sub Treasury for unmatured bonds during 
the week were $1,374,515 18, making $57,022,590 82 
tinee April 2, ‘There was an arrival at San Francisco 
on Monday of $750,000 gold from Australia by the 

3 this gold will be transferred hither through 


Money on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 44 per cent 
and at 3} per cent, averaging about 4 per cent. On 
Monday loans were at 4} per cent and at 34 per cent, 
with the bulk of the business at 4 per cent. On Tues- 
day transactions were at 4} per cent and at 33 per 
cent, with the majority at 4 per cent. On Wednesday 
loans were at 44 per cent and at 4 per cent, with the 
bulk of the business at 4} per cent. Thursday was a 
holiday. On Friday transactions were at 4 per cent 
and at 3} per cent, with the majority at 4 per cent. 
Banks and trust companies quote 4} per cent as 
the minimum. Time contracts were freely offered; 
the demand was, however, only moderate. Rates are 
4 per cent on all railroads, 44 per cent on good mixed 
and 5@54 per cent on industrial collateral for all pe- 
riods from sixty days to six months. Very little local 
business is done in commercial paper, and the demand 
is chiefly from Eastern cities; the supply is just about 
sufficient to meet the inquiry, and there is no accu- 
mulation of names. Rates are 44@5 per cent for 
sixty to ninety-day endorsed bills receivable, 42@5 per 
cent for choice and 5@54 per cent for good four to 
six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
34 per cent. The open market rate at Paris is 23 per 
cent and at Berlin and Frankfort it is 24@3 per cent. 
According to our special cable from London the Bank 
of England gained £157,660 bullion during the week 
and held £35,370,277 at the close of the week. Our 
correspondent further advises us that the gain was 
due to receipts of £235,000 ‘net from the interior 
of Great Britain and exports of £77,000, of which £52,- 
000 were to Montevideo and £25,000 to Brazil. 





The foreign exchange market was weak on Satur- 
day and on Monday, and on the last-named day sales 
of sight sterling were made at rates about one cent and ae 
quarter lower than those on Monday of the previous 
week. The fall was reported to be due to offerings 
of bankers’ sight bills which had been accumulated in 
expectation of a continuance of the urgent demand 
for the repayment of maturing loans. When 
the holders of these bills observed on Satur- 
day that the above-noted inquiry had been 
satisfied, they freely offered their drafts, and as 
the demand was not sufficient to absorb them, rates 

fell, and on Monday the market became quite weak. 
On Tuesday, however, the demand improved and a re- 
action set in which caused a decided recovery on the 
following day and the market was then strorg, closing 
at the best figures. The tone was strong on Wednes- 
day and on Friday. The supply of commercial bills 
was not large after Monday, and the demand for them 
was somewhat urgent on Wednesday. Francs were 
higher on that day and on Friday, influenced by the 
fall in exchange at Paris on London above noted. The 

Assay Office paid $744,305 02 for domestic bullion. 

Gold received at the Custom House $12,510. 

Nominal rates for exchange, after declining to 

4 844@4 85 for sixty-day and to 4 88 for sight, re- 

covered by Wednesday to 4 85 for the former and to 

4 88@4 884 for the latter. Rates for actual business 

opened on Saturday of last week at a decline com- 





pared with those at the close on Friday of one-quar- 
ter of a cent for long and for cables, to 4 844@4 844 
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for the former and to 4 88@4 88} for the latter, while 
eight fell three-eighths of a cent to 4 878@4 874. The 
market was unsettled, and it so continued on Mon- 
day, when there was a fall in long of one-quarter of 
@ cent, to 4 84@4 84}, and in short and in cables 
of three-eighths of a cent, to 4 87@4 87) for the 
former and to 4 87$@4 873 for the latter. The market 
closed with a shade firmer tone, and it was stronger on 
Tuesday, when short advanced one-quarter of a cent, 
to 4 S74@4 S7i, and cables one-eighth of a cent, to 
4 873@4 88; long wae unchanged. Oa Wednesday 
short and cables rose one-quarter of acent, to 4 87} 
@4 87% for the former and to 4 88@4 88} for the lat- 
ter; long continued unaltered as to rater, Thursday 
was a holiday. O: Friday the market was firm 
at an advance of one-quarter of a cent for long and 
for cables and of one-eighth of a cent for sight. The 
following shows daily posted rates for exchange by 
geome of the leading drawers. 
DAILY POSTED RATES FOR FORBIGN BXOHANGE. 


| Mon.. Poms, WED, THUR. Fat 
weeds Now #5. Nov. Nov. x7. Nov. 25 \N . 
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The market closed at 4 $43@4 $44 for long, 4 573 
4 872 for short and 4 883@4 884 for cables. Com- 
mercial on banks 4 833@4 543} and documents for pay- 
ment 4 83 @4 84. Ootton for payment 4 833@4 833, 
cotton for acceptance 4 832@4 844 and grain for 
payment 4 $4@4 842 


The following gives the week’s movements of 
money to and from the interior by New York banks. 





Bet Interwer 
Movemeni. 


Gain. $1 756,0K 
Gain. $37,000 


Gain. 6: 098,00 
With the Sub-Treasury operations and gold exporte 
the result is as follows. 


Week Ending November 26.1901, Recsiveddy Shipped » 
N.Y. Banks. N. Y. Banks 














Owi of Bet Chamge i 
Bamne Sake. Bank Boideng 


Banks mterior movement.as above $6,066,000 84,876500 Gein $2,083,800 


Week Ending November %, 1901. ima 





26,300,000 18,800900 Loss 100,008 
825,206 BOC . $24,675,000 Gain. $503,900 


The toliowing table indicates the amount of bullion 
am the principal European banke. 
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THE BELLIGERENT ATTITUDE iN THR 
NORTH WEST, 


. Would it not be the wiser course on the part of the 
orthwestern Governors who have been oq: 

with reference to the recent extension of the comma. 
nity-of-interest idea by the railroads of that section 
to adopt a little more liberal policy than has been 
suggested by one of their number. We are not per: 
mitted to doubt that it would be much more to the 
advantage of those States if—instead of searchi 
their etatutes in a spirit of bitter hostility to gee it 
they cannot find some little words which may be 
forced by astute lawyers to mean a grant of power to 
interdict or hinder the recent efforts of the railroads 
to conduct their business profitably on a low basis of 
rates—they would make it their endeavor to find 
authority for encouraging the movement. 

To live and let live is a good and healthy principle 
of action for a people of a State and its officers to 
practice towards the corporations they create, and 
especially when they are such beneficent agents a 
railroads. We use that word “beneficent ” advisedly, 
If any one doubts the vital position they hold in the 
development of any commonwealth, let him in thought 
—we will not say imagine them non-existent and the 
State back to the old corduroy period—but let him 
even suppose their growing efficiency to be checked 
for the coming six years. If the reader wants to 
know what that would mean he may with profit recall 
the wide insolvency of roads about that number 
of years ago, the little money the managers 
were then spending for betterments, the large 
number of the labor class that were idle, and 
the deadness and lethargy which prevailed in all in 
dustrial work and enterprise. It may be said that the 
country is not indebted to railroads for the change, 
Of course not wholly, but in large part itis. It 
is indebted to them for a vast amount of fresh capi- 
tal which during the years just prior to the current 
cycle of prosperity was put into the roads under reor- 
ganization plans—capital that has proved to be the 
source and start of the new life which they, with the 
rest of the country, are at present enjoying. This 
sacrifice of so much new capital was made, too, by 
the owners in the hope that through re-creation of the 
properties their efficiency might be increased and they 
might be put into shape to do work and show a profit 
at lower rates than ever before; and for the further 
purpose of using these profits in large part not alone 
for keeping up that-efficiency, but a'so for constantly 
increasing it, as they are now doing from month to 
month. 

A single uncertainty lay in the way of the attain- 
ment of this object and the continued development of 
this efficiency. It is expreesed in the question heard 
while reorganizations were in progress coming up from 
every quarter—can stable rates be maintained after 
these new expenditares have been completed? That 
situation very naturally centred thoughts on efforts 
to prevent secret rate-cutting and rebatee—practioes 
which every law regulating railroad operations forbide, 
but which apparently no statute or any board of com- 
missioners has been able to stop. Consequently a por 
sible loes of net income still confronted the majority 
of railroads, Sach a situation, if realized, would leave 
to most lines little or nothing to spend in even keep- 
ing up the efficiency already attained, while affording 





& prospect of gradual deterioration with anew railr 
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ss the inevitable end. Thisis no fancy pic- 
Itie precisely what has happened in recent years. 
And if the old condition of rates is again forced upon 

de, the old resulta cannot fail to be repeated. 
get , words, these Governors—unknowingly of 
be a engaged in an effort to bankrupt the car- 

Oe aeslt by depriving its business of profit and 

Seahrept the people’s hopes of a continuation of 
Taaeie: ane that it wasin response to the condi- 

of affairs above described, and to ward off the 
then impending danger, that Mr. J. Pierpont Morgan 
devised the community-of-interest plan. It is believed 
to have been quite widely applied inthe Hast and to 
the eyetems of the Middle States’; rates throughout 
those sections are now better observed than ever 
yefore. Later the managers and owners of railroads, 
in purenance of the same idea, began their present 
movement in the Northwest, their only object being, 
wo repeat, to bring about stable rates, and so make 
the present prosperity and the railroads’ widening 
eficiency embrace the whole country and become 

tual. What this policy has already done and is 
doing, and how far the country is indebted to rail- 
roads for the existing business activity, we need not 
state except in a very general way. The part 
they have played has been brought out very 
fully in our editorial reviews of the leading rail- 
roads from week to week during the current 

. It has thereby become evident that income has 
not gone to dividends, except to a moderate extent, 
but has gone to betterments. Kvery State is being 
profited by this and no section more than the North. 
west, Speaking of this influence in a general way, 
every reader is aware of the immense orders, aggre- 
gating millions upon millions of dollars, the railroads 
are giving out from week to week for material, eto.— 
orders which are a forceful factor in keeping all sorts 
of manufactures and labor occupied. But these orders 
tell the story only in small part. Expressing in another 
form the agency of railroads in contributing to and 
perpetuating these ‘‘ good times,” we may say they are 
directly and indirectly more largely instrumental in 
increasing the number of men employed than any other 
department of work, thereby adding—how many 
mouths shall we say ?—to the consumersjof wheat and 
of the other products of the farm. Thus it is also 
ween that to the fructifying influence of the roads is 
latgely due the higher prices ruling for those articles. 
It follows that when we say, as we have done above, 
that “‘to live and to let livej” is a good healthy prin- 
tiple for the people of a S:ate to practice, we are 
net only enunciating a correct scheme of morals, but 
We are stating that such a State policy brings about a 
condition of affairs which ’oonduces to the prosperity 
of all parties. When a people so act, they are sow- 
ing bountifully and broadly, not sparingly, and will 
Teap accordingly. 

It ought further to be remembered and help to 
disarm criticism that even if the arrangement which 
hasereated such a hullabaloo among certain Gov- 
¢mors was a consolidation—which as we have shown 
0h & previous occasion it is not—no real harm could 
come to the public. The railroads, so far as estab- 

tates are concerned, are wholly under the con- 
tol of the Inter-State Commerce Commission and of 
the individual State commissions; the roads are re- 
quired to publish their tariffs, and no rate that is not 
“jut and fair” can stand a day. Ont of these sur- 





roundings only the dishonest shipper finds a way to 
get an advantage, and that isthrongh ‘‘rebates,” or some 
allied practice. We say dishonest shipper because the law 
proclaims that rates must be ‘‘reasonable and jast;” 
they must also be “equal” without “‘rebates” or 
‘‘preferences;” and where these provisions are violated 
such act is ‘‘unlawfal” and can be punished with fines, 
and in many cases with imprisonment; it is conse- 
quently a wrong to connive at violation. It isa wrong 
to the farmer and the smaller shipper. To prevent 
these wrongs, and to make rates uniform and stable 
are, we repeat, the sole objects of the community-of- 
interest idea. It is really a system to help railroad 
commissions to carry out the provisions of the Inter- 
State law. On the other hand, if the arrangement is 
broken up, the chaos in rates which prevailed not 
long since will again be established, with the conse- 
quences we have already described. 

We are not pleading with Governors only; we are 
also pleading with the people who are back of the 
(tovernors. For they of the West and we of the East 
are all in one boat and neither of us desires to perpet- 
uate a wrong. It is obvious what the West is afraid 
of: its fear is that the action taken by the roads will 
arrest competition. The fact is that regulator was 
removed by statute long years ago. When the laws, 
National and State, regulating railroads were passed, 
those laws took away all chance of competition as an 
adjuster of charges. The rates now are fixed and 
published under the law; they cannot lawfully be 
changed except under the regulations the law pro- 
vides. By secret cutting and rebates they may be 
‘‘anlawfully” changed. The farmer, therefore, that 
is fighting the railroads under the banner of competi- 
tion is simply fighting}for the large shipper, who ex- 
pects by continuing the {practice of rebates to get an 
advantage for himself, no part of which enures to the 
farmer. The community-of-interest idea carried into 
general practice breaks up this little game. 





NEWSPAPER JUBILEES. 


This country is not old enough to be able to point 
with pride to its rains, and only of late years has the 
rash of new work allowed any consideration to the 
thought that there may be relics here worth preserv- 
ing; yet we are beginning to pass long-separated an- 
niversaries, epoch-stones on the road which remind us 
that it has already lapped across one century. Insur- 
ance company after company has celebrated a semi- 
centennial, and now three newspapers have issued 
jabilee numbers, one being fifty, one sixty and one an 
even hundred years old. 

The Nestor of the three, although not the oldest 
existing journal, is the ‘“‘ Evening Post.” Some of its 
earliest issues contained advertisements of young ne- 
gro women for sale, and the very first issue, opening 
with a prospectus which included in the announced 
design the inculcation ‘of just principles in religion, 
morals and politics,” had in another column the ad- 
vertisement of a lottery. This lottery scheme was ise 
sued ‘‘agreeably to Three several Acta of the Legis 
lature of this State;” its declared object was to raise 
$30,000 to improve Hudson River navigation from 
Albany north to Lansingburg, and prize tickets in 
the New York State Road Lottery were made receiw 
able for tickets in this one. Such were the morals of 
the time. Slavery, the duello and the lottery had 
come down from colonial days, and the latter was 
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then deemed among the practical and admissible ex- 


pedients of communities in fisancial straits. 

The fac-simile reproductions of the first ‘‘Post” and 
Times,” while a trial to the eyesight, are quaint and 
fascinating now from their first to their last lines, for 
they are bits of history, enlightening and suggestive. 
The former was ‘“‘pulled” on a Franklin handpress; 
but in 1851, New York having grown to a population 
of a half million and its dailies being printed on 
cylinder presses capable of as much as 20,000 an hour, 
the “‘Times” was founded by a born journalist, Henry 
J. Raymond, partly because the “Tribune” had once 
ill-used him while employed on it, and partly because 
that journal was reported to have netted $60,000 
profit in the past year. Yet this first issue is even a 
greater curiosity of journalism than its predecessor of 
the beginning of the century. One item in it thanks 
@ firm of newsdealers “‘for Philadelphia papers in ad- 
vance of the mail.” Another mentions an item pre- 
pared about the weather, which was crowded out by a 
special account of jubilee proceedings in Boston over 
a visit by Presid-nt Fillmore, but adds that he cannot 
always be lionizing through the country, and ‘‘as soon 
as he returns home we shall endeavor to do this im- 
portant subj-ct full justice.” This manner of rural 
journalism runs throughout, and the last paragraph 
on page 1, in exact style which still distinguishes the 
most way-back of country weeklies, is. too irresistible 
not to be copied exactly, thus: 

“Lone ISLAND VEGETABLES.—The State of Long Island is 
gome on tomatoes. We were shown the other day a tomato 
raised by Frederick Rowland of Hempstead, one of those 
vegetables which measured 224¢ inches around it and weighed 
2 pounds 3%; ounces. Who can beat it?” 

The “Evening Post” saw coal first mined in this 
country in 1806 and Fulton’s first steamboat in 1807; 
gas first used for city lighting and the time between 
New York and Philadelphia reduced to twelve hours 
in 1816; in 1817, the Erie Canal begun; in 1819, the 
first Atlantic steamship; in 1830, the railroad system 
begun; in 1834 the machine reaper, and in 1839, 
india-rubber; the telegraph in 1844 and the rotary 
printing press in 1547; in 1848, the gold discoveries, 
bringing in their trail of results the Pacific Coast. In 
the second half of the century there have come Bes 
semer steel, the ocean cable, the telephone, electric 
lighting and power, wood pulp paper and type-setting 
machines. 

Esch of the three memorial issues relates, circum- 
stantially and chronologically, the manner of its 
founding, the moderate aim and early struggles of 
the founders, and the control of the successive editors, 
thus involving an epitome of the commercial, indus- 
trial and political history of the country. The con- 
tests of parties and wrestlings of bosses,"the dangers 
through which the country has passed, sometimes by 
what seems on looking back st it a narrow margin, the 
vicissitudes of nations and the overruling of plans to 
results far divergent from those intended by the plan- 
pers—these are written out, not in detail but in nar- 
rative fragments which serve as key-words to prompt 
the memory. 

In all this the journals have themselves borne no 
small part. They have been successful as business en- 
terprises—nothing short of success in s newspaper 
could endure even # quarter century; but they have 
done more, for they have been the work of strong men 
of positive character, who were able to impress and 
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“Times” and the “Brooklyn Eagle” deere om 


having done well, and worthily wear the 00 We, 
lations they have received. ° 



















THE SUGGESTED VANDERBILT 
COMBINATION. 

The rumors of a coming readjustment of 
tions of the various Vanderbilt propertj 
Chicago are still repeated with as tread of 
persistency, and they have operated powerfally to ag 
vance the market prices of the stocks of the compen, 
ies which it is assumed will be embraced in the 
gested arrangement. A consideration, thenstneate 
the existing situation of the several Properties is ob. 
viously freighted with much interest, and seems 
likely to repay careful study. Oa the point whether 
such a consummation is in prospect we are of coun 
no better informed than any other outsider, [tj 
rather significant that the higher officials of the Vap. 
derbilt lines, while admitting that the matter ig pri- 
marily one concerning which Mr. W. K. Vanderbilt’, 
will alone is likely to govern, are nearly all unre. 
served in expressing disbelief in the existence of suoh 
a scheme. 

It is proper to say, too, that the carrying out of any 
arrangement or combination which sought to inclade 
the Lake Shore or the Michigan Central would be at. 
tended with considerable difficulty. A merger, for 
instance, of either company with others would require 
the consent in each case of 75 per cent in amount of 
the two issues of New York Central collateral trast 
bonds secured by pledges respectively of the Laks 
Shore and Michigan Central shares. Furthermore, by 
reason of a characteristic provision contained in both 
mortgages, such merger arrangement could hardly 
embrace the two companies mentioned at the same 
time. Nevertheless there are many who believe that 
& way will eventually be found for unifying the dif. 
ferent roads. Those who hold this belief seek to 
confute their doubting opponents by the statemont 
that “‘the stock market tells the story.” This arga- 
ment is a favorite one in Stock Exchange circles, be- 
cause as @ general thing the stock market does tell 
the story. Absolute reliance, however, cannot be 
placed on such a theory, because obviously operators 
often encourage the propagation of false reports to 
promote speculative ends. 

Until quite recently, during the time when Mr. W. 
K. Vanderbilt was in Europe, rumor dealt chiefly 
with the advantages that were to accrue to the minor 
Vanderbilt roads (or “‘ junior” Vanderbilts as they 
are popularly termed) from the contemplated unifics- 
tion. They were to be the sole beneficiaries, and on 
that theory a very active speculation, at rising prices, 
was carried on in the same. Latterly there has come 
recognition of the fact that this was taking « rather 
unsophisticated view of the probabilities. There was 
certainly something incongruous about the suggestion 
that the New York Oentral would counsel an arrange 
ment intended to confer special benefits upon the mi- 
nority holders at the expense of itself as the holder of 
& majority interest in the properties. It seems morelike- 
ly that if any change in existing conditions is 
it will be of a nature to confer mutual benefits, with not 
improbably a little more advantage to the Central 
than to the constituent companies. Consequently 
New York Central stock has been the rising ster ln 





the rely. 





did impress themselves upon the development of 
affairs in all departments. The “ Evening Post,” the 





the speculative firmament latterly, it having advanced 
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the month from 158$ to 1744. At the same 
eee the prices of the stocks of the minor 
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however, , 
post are still maintained at or near their best 


and in the case of some of them at least it 
would appear as if they had fully discounted all the 
good things that might possibly be in store for 
= fact that the contract by which the Canada 
Southern and the Michigan Central are operated ag 
one property has only two more years of life, it ex- 
g January 1 1904, is accepted as proof in certain 
narters that some broad, comprehensive scheme em- 
pracing all the various roads is under way or must 
soon be devised. Still, this matter could readily be 
arranged between the two companies themselves, and 
bly cannot be arranged otherwise. All the rest 
of the companies mentioned in connection with the 
posed unification scheme are controlled through 
stock ownership. To show the outstanding amount 
of stock of each of these companies, and how much is 
in each case controlled directly or indirectly by the 
New York Central, we have prepared the following 
statement. This will give the reader a better idea 
than can be obtained in any other way of the position 
of these properties with reference to the Central and 
the hold the latter has upon them. 


Total Amount Now Owned 
Stock. and by Whom. 


Lake Shore, common......... $49,466,500 $45,289,200 by New York Central. 
Michigan Central.........--++ 18,788,000 16,610,309 by New York Central. 
Canada Southern.. .,....+.++. 15,000,000 None. 
N.Y. Chic, & St. Louis, com.. 14,000,000 6,240,000 by Lake Shore, 

(64 non cum ) 2d pref....... 11,000,000 6,275,000 by Lake Shore. 

(64 non-cum.) Ist pref....... 5,000,000 2,503,000 by Lake Shore. 
Cleve. Cin, Chi. & St. L., com. 27,989,310 11,224,000 by Lake Shore. 

(f#non cum.) pref.......... 10,000,000 None. 
Peoria & Rastero..........--- 10,000,000 5,000,000 by Cleve. Cin. Chi. & St. L. 


Lake Brie & Western, com... 1,840,000 5,940,000 by Lake Shore. 
(@fnon-cum.) pref.......... 11,840,000 5,930,000 by Lake Shore. 
Pittsburg & Lake Erie........ 4,000,600 2,000,050 by Lake Shore. 


$188,873,810 $107,011,550 

It thus appears that with the exception of the 
Canada Southern and the Cleveland Cincinnati Chi- 
cago & St. Louis an absolute majority of the outstand- 
ing stock of each of the companies given is owned. 
Holding such majority, the Central people have no 
occasion for concern regarding the same. The Central 
controls their policy absolutely, decides what dividends 
thall be paid, and in every way is in position to regulate 
their affairs. As majority holder, the effort of 
course must be to develop the properties to the utmost, 
but itreally has no interest in any readjustment scheme 
except so far as such scheme may offer advantages to 
itself. In the case of the Cleveland Cincinnati Chicago 
& St. Louis the total outstanding amount of common 
and preferred stock is, roughly, $38,000,000, of which 
only $11,224,000 is owned (the Lake Shore being the 
owning company). This is hardly one-third the 
whole, so that the individual holdings of the mem- 
bers of the Vanderbilt family are needed to ensure 
control, The aggregate amount of the outstanding 
stock of all the companies, it will beseen, is $188,873,- 
$10, and of this no less than $107,011,550 is held by 
the Oentral itself or one of the other companies. That 
dill leaves $81,862,260 as a basis for readjustment, of 
Which, however, $15,000,000 is Canada Southern stock 
and $26,765,310 Big Four stock, common and pro- 
» The remaining $40,096,950 is distributed 
tmong the nine issues of stock of the other companies. 
© separate amounts in these latter cases being £0 
Comparatively little buying suffices to advance 
Prices, and hence it is not surprising that the rumors 
Of the last few months, whether true or not, caused 





It is interesting to note how greatly the market 
value of the Oentral’s stock holdings in these various 
properties has increased as the result of the rise in 
prices which has recently occurred. In the following 
table we take the amount of the holdings as given 
above, calculate the value of the same on the basis of 
existing prices, and then show in juxtaposition the 
original cost offthe holdings: 


— Amount of Stock Now Pres- Valueat Original 
Held and by Whom, ent That Price. Cost. 
8 


Price. $ 3 
Lake Shore & Mich. So. 45,289,200 by N. Y. Cent. 350 158,512,200 99,578,400 
Michigan Central...... 16,610,800 by N. Y. Cent.. 175 20,066,025 19,101,845 
N. Y. Chi. & 8t.L.com. 6,240,000 by Lake Shore. 52 3,244,300) 
do 2d pref.. 6,275,000 by Lake Shore. 90 5,947,500} 447,746 
do lst pref. 2,603,000 by Lake Shore. 120 3,902,700 J 


Cl. Cin, Ch.& 8t.L.com. 11,274,000 by Lake Shore. 100 11,224,000 7,111,063 
Peoria & Eastern... 65,000,000 byC.C.C.4&S8t.L. 42 2,100,900 Nominal 
Lake Brie & W.com . 5,940,000 by LakeShore. 74 4,395,600 5,247,016 
do pref.. 5,930,000 by Lake Shore. 120 7,7¢ 9,000 $ 1 
Plits. & Lake Erie..... 2,000,050 by Lake Shore. 500 10,000,250 2,675,896 


107,011,550 “234,004,97 133,761,768 
The foregoing gives prominence tothe fact that, 
measured by present market standards, aggregate 
holdings in the several companies are worth fully 100 
million dollars more than what was paid for them. 
They cost altogether, reughly, 1333 million dollars. 
Their present market value is 235 million dollars- 
The latter may be called the value of the New York 
Central’s equity in these properties, though it is only 
fair to say that this manner of stating the results in- 
volves some duplications. Only the Lake Shore stock 
and the Michigan Central stock are directly owned by 
the Central; the rest are owned by the Lake Shore, 
over 90 per cent of the stock of which is in the posses- 
sion of the Central. Doubtless the existing price of 
Lake Shore stock may be taken to reflect in great 
measure the value of the Lake Shore’s holdings in the 
remaining companies. Still, even if the equities in 
these remaining companies be entirely disregarded, 
the holdings of Lake Shore stock by themselves have 
@ value of 158} million dollars, and those of tre Mich- 
igan Central a value of 29 million dollars more, mak- 
ing 1874 million dollars together, which is 78 million 
dollars more than they cost the Central. 
It seems desirable to pursue this investigation a 
step further, with the view to ascertaining the earn- 
ings of the companies under discussion, separately and 
combined, and how far they are earning or paying 
dividends on their respective capital stocks. The fol- 
lowing tables are intended to give this information. 
They show for each company the length of road oper- 
ated, the gross and net earnings, the charges, the 
amounts paid outin dividends, and the sums available 
for distribution. We have also added a column toindi- 
cate the freight rates per ton per mile for each of the 
roads, as the ratio of expenses will, other things being 
equal, be highest on a road with the lowest ton mile 
rate. The figures cover the latest fiscal years of the 
respective companies, which means that they are for 
the calendar year 1900 in all cases except for the Big 
Four and the Peoria & Eastern; in these last two in- 
stances they are for the twelve months ending June 
30 1901: 


Miesof Rate 
of per ton @ross Moyer ses and Neé 
Road, permite. Barnings. Terek Surana 
Lake Shore..... ... 14tt ODOR BF aCG S14 BIT SOT TOG (SUCK) BULSATIV 


Michigan Central y 1,178 
Canada Southern.) 467 
N,Y.Chie, & StL... O18 outs 
Clev. Cin, Chie, & 

St. Lowia ....cccce EL SVR = OBIO =P ST7,A89 
Peoria & Maatern,.. 359 (?) PARI 
Lake Bre & West. "25 ole 4247S 
Pittsb. & Lake Krie, 189 = Oded 7, L45,008 


awe $32,015,000 $50,137,017 


WSDVHAVO (TORT) F900, Ga2 
3,099,965 (SL0S8) B1,357, 915 


t O92 1G TROIS 
7,023,359 


LOTS S (TSR) «= OL RAS 

1,006,254 (C6°974) SB1, 960 
BLA 392 (OSCE) «= LL SOMSAS. 
SAL VlS (77TSBS) = LLGASL 





wich a marked rise. 


b Including $24,721 miscellaneous income. 
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Net Equals Amount |ing supplementary Sitable,;{” showin as 
Earnings. Charges. Surplus. for Stock. Paid. Sar the eerrent ae a Hen &ii.the 
Lake Shore......89,158,719 $2,600,289 $6,658,430 346% 83,462,655 or 7% > . LC ar as returns are avai 
Mich. Central. 840,664 449% 79,520 0r 4 | The Pittsbur ake Eri . 
Canada South. ¢ SASL 9406919} “Ses —agox 800,000 oF BK hg iano @ furnishes no figures a 
(on ist pr.sx 280,000 orbs | cept in its annual report. 
N.Y.Chic.&St.L. 1,857,815 881,001 476,724 }= 2d pr. 2s 220,000 or 2x 
on com. nil. nil. Gross Earnings, — Net 
. san $0" Pret. 5X 500,000 or 3s From Jan. 1 1901. 1900. oe 
©. 0, O. & St. L.. 5,121,851 2,916,068 ¢ 2,332, oncom. 64s 979,626 or 34x | Lake Shore...........to Sept, 30....821,485,289 $19,361,370 87.540 529 " 
Peoria & East’n. 881,050 404,075 417,875 a 26s nil, Michigan Central... ‘ . 46.19 
e on pref. 6% 478,600 or 4% Canada Southern... tO FURS BO ncor. 8,700,000 8,208,605 1,785,000 bh / 
L. B. & Western 1,350,918 648,750 716,168 “4 19,50 
on com. nil. n N. ¥. Chic. & St. L...to Sept. 30...... 5,488,189 5,119,408 1,195,167 t 
Pitts. & Lake E. 1,583,510 702,885 880,025 22°02" 400,00 or 108 | Cley. Cin. Ch. & St. L.*to Oct. 81...... 6,770,018 6,005,124 3,027,948 LU 1 
$22,004,704 $10,458,272 $12,624,190 $7,335,401 Peoria & Eastern..*to Oct. 31...... 885.181 770,062 ‘210,901 Lm 
— L. Erie & West ..to June 20...... 2,1 
@ Including $45,094 income from inves' ments. - ee cies Ah $3,782 2,005,864 511,590 738,804 


© Inclnding $127,654 miscellaneous income. 

@ After allowing for 4 per cent interest on the $4,000,000 income bonds on 
which nothing bas been paid. 

Here we have striking testimony to the fact that 
the companies which it is proposed to combine are by 
no means weaklings. -Collectively they form a sys- 
tem of mileage of no small extent and an aggregate 
of earnings of no mean proportions. They embrace 
over 6,700 miles of road and their gross earnings in 
their latest fiscal years reached 82 million dollars. 
Their combined net earnings (after the charging of 
practically all betterment and improvement outlays 
to expenses) fell but a trifle short of 23 million dol- 
lare. The requirements for fixed charges were not 
quite 10} million dollars, leaving a surplus of $12,- 
624,180. If we apply this latter sum (after de- 
ducting some $500,000 to $600,000 of Lake Shore 
income, which represents dividends paid it by the 
other companies) to the $188,873,8i10 shown 
above to be outstanding on the combined proper- 
ties, we find that surplus earnings (above charges) 
fell only a little short of equaling 6} per cent 
on the combined capital. Of course in averaging re- 
sults like this a large surplus on one company is 
treated as if available on the capital of the other com- 
panies having only a small surplus or none at all. 
The general statement, however, is indicative of 
the strength in earning capacity of the roads as a 
whole. 

It is also a quite remarkable fact that the 
different companies singly make an almost equally 
favorable showing. There are eight companies repre- 
sented in our statements, and they have twelve dif- 
ferent issues of stock outstanding. Out of these 
twelve issues there are only three on which no divi- 
dends are paid, and but two on which no dividends 
were earned in the latest fiscal years. Of course the 
income of the different companies varies widely, the 
two with largest surpluses being the Lake Shore and 
Mr. Ingall’s Big Four. The Lake Shore earned for 
the siock $6,658,430, or 13°46 per cent, and dis- 
tributed only $3,462,655, or 7 per cent; the Cleveland 
Cincinnati Chicago & St. Louis earned $2,332,542, 
and distributed $1,479,626 (5 per cent on the pre- 
ferred shares and 34 per cent on the common); the 
latter amount would be increased to $1,619,572 if the 
dividend on the common stock were taken at 4 per 
cent, the rate now paid. The aggregate amount paid 
out in dividends by all the companies in their latest 
fiscal years was $7,225,401, while the amount availa- 
ble for distribution, as we have seen, was $12,624,150, 
less some $500,000 to $600,000 received by the Lake 
Bhore as dividends on ite holdings of the stocks of 
the other companies. 

One further item of information seems necessary 
with reference to the earnings of these properties. As 
stated above, the figures given cover in the case of all 
but two of the companies the calendar year 1900. To 
bring the resulte down to date, we give the follow- 














ceemaiiane $45,482,304 $41,560,431 $13,278,660 $18,074 5m 

In the gross earnings we have here a substantia! 
gain (not far from 4 million dollars) over the 
amounts for the corresponding periods in 1900, but 
the addition to the net is comparatively small, namely 
$204,154, more than the whole amount being oop. 
tributed by the Cleveland Cincinnati Chicago & St, 
Louis. 

It remains to add that certain events of the futur 
seem likely to add to the revenues and surplus of 
some of the companies. In the last report of the 
Chicago & North Western it was announced that that 
company was building a line to Peoria which it way 
expected to have in operation before the close of the 
current calendar year. At Peoria this line will con. 
nect with the Peoria division of the Big Four and 
with the Lake Erie & Western, and in the course of 
time it ought to be possible to build up a throngh 
business via Peoria to the benefit of the roads 
named. 

Another source of gain to some of the companies is 
found in the possibility of refunding maturing obli- 
gations at lower rates of interest. The Michigan 
Central has just renewed a 5 per cent divisional lien 
of the Jackson Lansing & Saginnaw at 34 per cent, 
and it has $8,000,000 of 7 per cent bonds, $2,000,000 
of 5 per cents and $274,000 of 8 per cents, all falling 
due the 1st of next May. It also has certain other 
amounts maturing at subsequent dates. Taking all 
the bonds which mature before 1910, and assuming 
them replaced by 34 per cents, there would bea saving 
of $407,803 per annum, equal to fall 2 per cent on 
the $18,738,000 of Michigan Central stock. The 
Canada Southern 5 per cent 1st mortgage for $14,000,- 
000 will fall due January 11908. If renewed at 3 
per cent, the saving would be $210,000 per annum, 
equal to nearly 14 percent on the $15,000,000 of 
Canada Southern stock. 

It is not generally known that the New York Cen- 
tral itself has 24 million dollars of 6 and 7 per cent 
bonds maturing January 1 1903 and, including these, 
over 38 millions of bonds falling due in or before 1905, 
on which the saving, if refunded at 3} per cent, will 
be $908,012 per annum. In this we have reference 
only to the New York Central’s own bonds. The Bos- 
ton & Albany has a $3,858,000 issue of 5 per centé 
which falls due next April, and the Syracuse Geneva & 
Corning has $417,000 of 7 per cents maturing in Nor- 
ember 1905 and $600,000 of 5 per cents maturing 12 
1909. The following table shows the bonds which fall 
due before 1909 on the Central itself and on the ser- 
eral properties west of Baffalo. 


When Present Amount 
Maturing. Rate. 


Lake Shore & Michigan, South.- 00 

Lake Shore Consol, 24 mortgage......-cccess Dec. 1, 1903 4 ee 
Detroit Monroe & TOlMAO......c0reeereeeees Aug, 1, 1906 

$7,406,000 

praca 

evesseee ab0RT 


Saving per annum if refunded at BYGZ.......-----eeerrerr’ 
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ao When Present Amount —Miles of Road.— 
Bm 3 = “saben COMPANIES AND SYSTEMs— 1897, 1901. 
ay 1, gtrrty 2. Vanderbilt inlereste dominant— 
t tBage...+- 
ehigan Central consol, 1st mOr js Fh. ov poy | Ohicago & North Western RY. ...+2+-..20--e000-e0+e0e: 6439 «= 7,045 
Joltet & Northern Indiana ist mtge....... rod eae e 1,800,000 Chicago 8t. Paul Minneapolis & Omaha Ry............ 1,492 1,578 
Grand River Valley 1st eee. te ® Sept.1. 1901 6 #1,661,000 | Cleveland Cincinnati Chicago & St. Louis Ry.......... 2,234 2,287 
J santas sucess May 1,1902 8 274,000 | OUNCE MNO8.....00---ee-eeveeesesesereenecesrcssrecerneeee 383 850 
Eee ree DEIAECsesesssesseeees ons ee ss Oh ingame = AI a UG a i So ko! 16,909 18,042 
$14,865,000 | Principal other lines acquired since Jan., 1897— 
MOAR SIGE... cccccrcorcecccvcscccccscocres $407,803 | Lake Erie & Western RR (control purchased in1899) .... 390 
gaving per annum iffrefunded.e Jan. 1.1008 65 — $14,000,000 | Clmcinnati Northern Ry. (purchased in 1901 by ©. O. 0. 
anata Southern 1st MOTERAEC.++seev-e+-+++ sina Se FAO Bidsarcensosnacseniepseggpensdosnsshahtimneomnbtane sons 447 
gaving2per annum if pofunded AtBYQS...crcecrees coreserevsseeseeres $210,000 Seta 6.909 79.378 
QUBL, . cc ccee conans ceccns casces cescee seccasccesescccous * ’ 
cuveland CinoinnattChicago & St. T.— 1,1901¢ 7 $702,000 
ati Lafayette & Chicago 1st M.... Sept,1, 792, 
enna & Springfield 24 mortgage...... Jan, 1, 1902 7 126,000 | NoT&.—Rutland RR., 357 miles, has also come largely under Vander- 
Onewmngteld & Cincinnat! Ist mtge..... Sept.1,1001¢ 7 78,000 | bilt influence, W. Seward Webb and E. W. W. Rossiter being directors. 
_#006,000 | The increase here shown of toward 2,500 miles, say 
gaving per annum if refunded Nom aner wneeshontie cp 15 per cent, in four and a-half years, can scarcely be 
_ c00, ew bonds per cen . . 
vAirady roftnded, py the neue of 4 per cents. thought remarkable for roads covering the territory 
wane Preent Amount |gerved by the Vanderbilt companies. Moreover, of 
yew YORK CENTRAL— Maturing. ate. tstand’9. . . ‘ 
ie 7 $18,827,000 | this increase only three additions attracted particular 
y. ¥.C. &H. RR. [st MOFtRATE....0-eeeeeeee Jan. 1, 6 5,776,761 so r 
‘aneabas hea ‘2 3,602,600 | NOtice, namely, the Lake Erie & Western and the 
t TTT , ‘ O 'y' 
SURMIAED MDL. sassscsccnvusssvodsbssssoies ae —s _ Cincinnati Northern purchases of control and the 
seeereeneseeeseneseeeee ept.4, 6 ‘ . 
EMDR csssnescoccccsstecceccnevyes Junel,1905 4 5,244,000 | lease of the Boston & Albany, the latter road being 
wee only 400 miles long, but enabling the system to reach 
0 eer ecercccecoccceciccces $908,012 : 
Saving per annum if ngs Si Anges rea tidewater at Boston. We thus see that although the 
faving per annum on LAKC ShOre......-seeeresesessessssesesscecevsees $259,175 | acquisitions of outside lines were mostly unnoteworthy, 
“ “ Michigan Central......sccccssecceererceiecsseeees 407,80, * ° 
oa “ Canada SOuthern........sccseccosescescesseeres . 210,000 the process of transforming the roads previously more 
“ “ “ Cleve. Cinn. Chicago & Bt. LOuis............0e08 29,850 | or legs vaguely known as Vanderbilt properties into 
$906,828 
Saving per annum on New York Central & Hudson River......0.+.00+ £08,012 one homogeneous body has made marked progress. 
“jisis00 | By lease, as in the case of the Beech Creek and the 
EMMI, icpujosecoseocesvussnbesosnes esenbeegesqugee.coeneccapecs 814, 


The salient fact in the foregoing is that on the Lake 
Shore, the Michigan Central, the Big Four and the Can- 
ada Southern combined the refunding of bonds pre- 
sents the probability of a saving of $906,828 per 
annum and the refunding of New York Central issues 
aforther saving of $908,012, making $1,814,840 to- 
gether. It will be seen, therefore, that whether or not 
there is to be a unification of the different lines, both 
the New York Central itself and the other companies 
hold independently strong positions on their merits, 








CONSOLIDATION AND ALLIANCE OF 
RAILROAD INTERESTS. 
[ARTICLE II,] 

In a previous article we remarked on some of the 
circumstances rendering imperative such consolida- 
tionsandalliancesof railroad interests as have recently 
been observed, and noted the various forms the unify- 
ing process has assumed. ‘T'o-day it will be interest- 





ing to consider the growth of large systems and 


Fall Brook and by acquisition of stock, as was true 
of the Lake Shore and the Michigan Central, the 
control of the leading lines of the system east of the 
Mississippi have to a very large extent been brought 
under the direct and permanent control of the New 
York Central in a way to add greatly to the inherent 
strength of the system. Additional steps in the same 
direction are reported in contemplation, an article on 
the subject being on another page. 
friendly relations, amounting almost to an alliance, 
have been established with the Pennsylvania Railroad 
Company, contributing to the welfare of both prop- 
erties. 


Furthermore, 


Indeed the phenomenal expansion of the Pennayl- 


vania system the last year or two, contrasting strong- 
ly with the moderate development of the Vanderbilt 
lines, is understood to have been undertaken only 
after it had received approval, if not actual encoar- 
agement, from the managers of the New York Cen- 
tral. This belief is supported by the fact that while 
the virtual control of the Chesapeake & Ohio has long 
been vested in the friends of the Central, the Pennsyl- 


groups of roads during the five years beginning Janu- | yania has apparently since its purchase of an interest 
ary 1st 1897, or about the time when the late reorgan- | in the Chesapeake & Ohio exercised the chief voice in 


isstion period began to draw to a close. 


the direction of its affairs. The growth of the Penn- 


Tarning firet to the Vanderbilt lines, it will no sylvania group is disclosed by the following: 


doubt surprise some who kaow the resourceful spirit 
displayed in reference to that system by the present 
members of the Vanderbilt family, as well as by their 
predecessors, to learn that the expansion in the mile 


PENNSYLVANIA GROUP 
—Miles ef Roads 
Systems and Companies in}1897— 1897. 1902 


Pennsylvania RR, (lines east of Pittaburg and Erte).. 4,302 } 

BATIBO VII BEB. icccsincens cocsncencecssccseccses 239 | 

age of their allied lines has, compared with the growth | Western New York & Penn. RR. (purehased tn 1900) 

of some oth igh , ‘ Long Island RR. (contro! purchased in 1900).......... engi 
other neighboring groups, been relatively | cleveland Akron & Columbus Ry. (acquired in 1899). ... 


tmall in the years under review. That such is the | Other lines east and west of Pittaburg and Erie. ...... 4416 4,634 


{uct is apparent, however, from the following tables: 


VANDERBILT LINES, 





TOtal.. .ccccesccccnsncsscencnscnssnssccsacncasecesseess 8,977 10,4468 


Principal Acquisitions since 1897— 








~Miles of Road.— | Baltimore & Ohio RR, (virtual control puroh. In 1901)... 3,663 

COMPANIES AND SysTEMs— 1897. 1901. Cleveland Lorain & Wheeling RR.............c0cc05 ses 19 

1 Controlled by N. ¥. Central @ Hudson River RR. 00.— Ohio River RR. Mme, .... 0... .cccsccceeesceeccnneenees seas 27e@ 

New York Contral System... sceeee-csees -coeec-use 2,805 Norfolk & Western Ry, (lange Inter, acquired in 1900) 2... 1.58? 

ae RRS RRTRRERRRENETES 239 Chosapeake & Ohio Ry, (large inter, jwoquired in 1901) ¥ 1,563 

ee and Wallkill Valley roads................ 182 — TORI. cvcnce sescasenes sevensenccessecanncncccncssscens QORF 27,088 
Lake Sian any BR. (leased in 1900).........e+000-0+. saad — 

& Michigan Southern RP rcavdvesvives ewe 1,440 1,411 y Vanderbilt and Pennaylvania interests together own a trolling 








Central (including Canada Southern) 


1,642 1,686 | intereat, but the latter company, it le wndereteed, te permitted to ab 


Tew York Chicago WS WO AMES IRIE. concsc ccccccccesvcce 613 618 | rect the management. 
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From 8,977 miles in January 1897 the total mile- 
age of all the roads in the Pennsylvania group has 
risen, it will be seen, nearly 100 per cent, namely, to 
nearly 17,700 miles, the leading acquisitions in- 
clading actual control in the case of the Western New 
York & Pennsylvania, Long Island, Cleveland Akron 
& Columbus, and a large if not a controlling interest 
in the case of the Baltimore & Ohio, Norfolk & West 
ern and Chesapeake & Ohio. The steadyiag effect on 
the traffic situation arising from this concentration in 
the control of the Eastern trank lines is too well un- 
derstood to require even passing notice. 

The alliance of the Morgan-Hill interests is one of 
the most significant results of the legislation against 
pooling. Mr. Morgan’s firm, it will be remembered, 
reorganized and thus came into control through vot 
ing truste or otherwise of a number of great railroad 
corporations, among them the Northern Pacific. Sab 
gequeotly Mr. Hill became a director in the Northern 
Pacific, he and his friends baving purchased a large 
block of stock in the company. Later chiefly, 
it is understood, because of his belief in the possibili- 
ties of the property, Mr. Hill became a stockholder 
and director in the Erie. Subsequently came the 
joint purchase of the Chicago Burlington & Quaincy 
by the Northern Pacific and the Great Northern, and 
the serics of events leading to the formation of the 
$200,000 000 Northern Securities (stock-holding) Com- 
pany, in which the Harriman-Kuhn, Loeb syndicate 
hae a minority interest. 

Bearing in mind that Mr. Morgan has under his 
control roads in which Mr. Hill has no concern, we 
m iy s ate ihe Hill-Morgan lines as follows: 

MOERGAN-HILL, JOINT AND SEPARATE INTERESTS. 


~Miles of Road.~ 
Join! 1 utereste— 1897. 1901. 


0 OS OS eee 4,523 5,649 
Great Northern Ry. (4,559 miles in 1897) .............  -... 5,244 
Chicago Burlincton & Quincy (acquired in 1901)...... .... 8,171 
eth teal elidel tlhe cetnllenee A 2,554 

Ratitith Wellay BB ..ccccss cenen. cece vccamenceeweserveee S155 2,178 


XM . Morgan's Loods— 


Beatine Compaur .._... 5 EES OA: SUESR  Soees vee 1,158 1,454 
Central KR. of New Jersey (aoquired in 1901)....... nie 680 
I tliat ie etait ° wii 346 
Toleic & Olio Ventral and Kanawha & Michigan... .... 594 


Ocextrei Ky. of Geurgia, Alabama Great So., ete...... 2,502 2,942 
ee ae a 
Com paring tne lines in Mr. Morgan’s control in 1897 

With the joint and separate interests of both Mr. Mor- 

gen «nd Mr. Hill im 1901, and neglecting the Union 

Pacific interest, we arrive at an increase in the mile- 

age of the associsted lines of about 120 per cent. 
From whst precedes it will be seen that the 

Vanderbilt policy bes favored the strengthening 

aud rendering compact of the lines already controlled, 

with only moderate additions; that the Pennsylvania 
hat sought to bring the minor eastern trank lines into 
harmonious relations through purchasse of portions of 
tien e.ock, aud that the Morgen-Hill interesis have at- 
tempicc to domuch the same for the lines of the North. 
weet section of the country. The Gould-Rockefelier 
intercelt, on the other hand, have been reaching out 
voLL cus! and west, their recent scquisitions and plans 
catryivg ‘heallied lines westfrom Puebloand Denver to 

Ogeer oud east from Toledo to Pittsburg. At the 

sate time plane are reported to be under considers- 

tigu fore more or less genera) consolidation, at lesst 
of tuvir ines weet of the Mississippi Kiver. Whether 
tne Ki »vnefeller holdiags in the Missouri Kansas & 

Lexat wud the purebeses romored from time to time 

wt wade in the Colorade Southern will be the occasion 








for these lines being drawn into the Amalzamatig 
time only can tell. The Gould-Rockefeller roads folloy: 


GOULD-ROCKEFELLER GROUP, 


Lines controllediby Gould-Sage interests— lee ats 
Miseouri Pacific and Iron Mountain.................. ; 1m. 
International & Great Northern Ry..................... 828 Sats 
Wabash BRR... nan scctumpnsnsen sas ccesccnersscccccncccaccans bal 
St. Louis Southwestern Ry................... netedaaa 1,223 “23H 
Texas & Pacific RY........0....ceeeeseecceecnecaccee scones 1,506 be 

TINIE snahe sno shisnehnanadsiieen sebbimnthn vmabeihicicill 10,858 iran 

Rockefellers Interested since Jan., 1837. “~— 11406 
Missouri Kansas & Texas Ry ..............-.. 00.0000 0. 

ee ee RE erg: pa 


Denver & Rio Grande RR. (Miesouri Pacific holds a 
large DIOCK Of BtOOK) .............-0. -ceeeescnencnccens oc 

Rio Grande Western Ry. (virtually absorbed by D.& 1,788 
Ah) cunesgatesan Rpabbe Meenseecdcenereberececcaceetkee Gal 

Wheeling & Lake Erie RR....... oe an 


Omaha & St. Louis RR. (purchased by Wabash)... 
Total of all............0. Livin suai dicebiutiin Shia 10,858 16935 


“a Includes 270 miles of trackage into Buffalo. 

Ioclnding tentatively in 1901 the Missouri Kansas 
& Texas, though it is far from certain that cloi rp. 
lations with that property are contemplated, the 
group shows anjincrease of about 55 per cent since 189¢, 

Unquestionably the most important event in the 
railroad world during the period under consid. 
eration was the somewhat sudden appearance of 
the Harriman-Kuhn, Loeb syndicate as the 
controlling voice in the railroad systems oy. 
ering a vast extent of territory. Nothing indeed 
has equaled it in its bearing on the welfare and his. 
tory of railroad enterprises in this country since Mr, 
Morgan’s firm a few years earlier undertook similar 
responsibility with reference to a large portion of our 
railroad mileage. The Illinois Central may be said to 
have been the nucleus of the group, Mr. Harriman 
having long been largely interested in that road; but 
recently the syndicate named purchased and placed 
in trust to secure an issue of bonds (of the Railroad 
Securities Company) eight millions of the Illinols 
Central stock, thus strengthening their hold on the 
property. Like Messrs. J. P. Morgan & Co. the syn- 
dicate gained its wide inflaence in railroad circles 
through the successful reorganization of existing prop- 
erties and their subsequent management. The dis- 
membered and greatly involved Union Pacific was 
placed on its feet, freed from Government inter- 
ference,‘its branches largely restored to it, and its im- 
portance immensely enhanced by the addition of the 
lines of the Southern Pacific. The Chicago & Alton 
was bought and its finances readjasted through the 
medium of a new company, and the Kansas City Pitts 
burg & (Gulf was reorganized as the Kansas City 
Southern. The large interest in the Northern Pacific 
mentioned above was likewise acquired. Omitting 
the last-named company, also the Northern Se 
curities Company and the Chicago Barlington & 
Qaincy covered by the recent settlement, the lines in 
which the control of the syndicate through voting 
trust or otherwise are paramount are as follows, their 
mileage being ehown as it stands to-day and as it was 
in 1897, before the syndicate’s control was estab- 
lished. 

SYSTEMS UNDER CONTROL OF HARRIMAN-KUBN, LOEB SYNDIOATE. 
Acqubvel. Miles of Road.— 
1 


Name of Company. 897. 1901 
Union Pacific BR. ........-c0c2-cenesesceee 1897 4,460} 5.056 
Oregon RK. & Navigation Oo............- oate 1,068 94se 
Southern Pacific Bystem........2.-----+++ 1901 8,628 O18 
Chicaco & Alton BY .........cccccccccccssees 189% 843 5,356 
Dilingia Contral BH. ..0200+c0.-2ccceesscoses ---- 4893 "373 
Kanaue Olty Southern By.........------+-++ 1900 769 
0 RT Te eT OTS 20,156 29,847 


Here are systems with mileage aggregating in excess 
of 22,000 miles that in four years’ time have been 
brought under the management of « single syndicate, 
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ove 80, 1901.) THE 
— es no account of the investment in 
heel Deite of of ice close relations sustained by 
the syndicate with the Gouid-isockefeller interests. 

For lack of space we are unable to follow the growth 
of several systems smaller in size than the foregoing, 
pat nevertheless of no inconsiderable importance, such 
gs the Frisco-Pierce group and the Seaboard Air Line 
Ry. We merely give in this recapitulation of the com- 
pinations more specifically described above the aggre- 
gate mileage of several other principal systems: 
ITULATION, INCLUDING OTHER LARGE SYSTEMS. 





wee -~~Miles of Road.~ 
Tange 18000 neti 
Vanderbilt lines. ....-- sanean cooscecoce sens cecesocccsas ytd ryote 
Pennsylvania QTOUP...-2seeas cnr senecesscweercns suns 19 bee Hye 
-Hill, joint and separate interests,......... - 1%, 043 
Gould-Rockefeller group (mostly the former)....... 10,858 16,935 
Harriman-Kuhn-Loeb a wewcceccccccccnscosceces 20,156 22,347 
Frisoo-Pierce group, comprising — 
st. Louis & San Francieco RR. system, ......---06 2.168 3.19 1 
Mexioan Oentral....----- ----e0-e-seeeeereeeecerene Oy 4 
Topeka & Santa Fe Ry..,...-----++--++++++ 6,479 7,810 
Milwaukee & St. Paul Ry.......---ss0+s-0e0 6,143 6,596 
Rock Island & Pacific Ry.....-.--+---+-s-00« 3,571 3,819 
Burlington Cedar Rapides & Northern.........-...- 1,136 1,287 
Louievulle & Nashv. RR. (inel. Nash, Chat. & 8t.L.) 5,028 5,3 7/4 
Boston & Maine RR.........-----------+eeeeeeseernees 2,786 3,259 
New York New Haven & Hartford RR.............. 1,992 2,037 
seaboard Air Line By.....0---nseess---eesseereenerene 928 2,600 
Plant BySteM......---- 22-00 -- =) seneenneneeneecenrenns 1,941 2,178 
Atlantic Coast Line..........-2+---eeesenmercee eeenee 1,640 2,192 
Pore Marquette........--c000 -senee seenne eens san mae deee webs 1,821 
Potal..cececceceeccccnceceecceccncneccccne cemsnacees 108,990 157,700 


If, as is believed, the railroad mileage of the country 
at the present time aggregates in the neighborhood of 
900,000 miles, about three-fourths of it, as is seen 
from the foregoing table, is included in the above 
named sixteen systems or groups of associated roads 
There is reason to believe that before many months 
have passed the mileage may bein still fewer hands. 











FALL RIVER MILL DIVIDENDS IN 1901. 


Although the cotton-manufacturing industry at Fall River 
has not returned during 1901 as satisfactory financial results 
as those for the preceding year, the shareholders have re- 
ceived on the whole larger dividends than in a number of 
seasons prior to 1899, A few mills least favorably situated 


have made no distribution whatever, the remainder as a rule Troy Cot. & 


have paid out smaller amounts than in 1900, and yet the 
average dividend for the thirty-five corporations reporting 
has been 5°58 percent. This result does not of course compare 
very well with last year’s average of 8'83 per cent—is a little 
smaller than the 1899 average—but is much better than the 2°41 
per cent returned in 1898 or 3:39 per cent received in 1897. 

We have referred so often in detail during the year to the 
various developments at Fall River that it would seem 
hardly necessary or expedient to go very deeply into the sub 
ject again, At the same time a brief recital of facts is not 
out of place at this jancture. Slow trade in print cloths at 
the opening of the year brought about discussion of curtail- 
ment, and before the close of March that expedient for re 
lieving the situation had been quite generally agreed upon, 
Went into effect, and a considerable reduction of production 
resulted during April and early May. But no improvement 
being apparent as a result of this measure, the wisdom of 
farther curtailment or a cut in wages was considered. Be 
fore any definite conclusion had been reached the market im- 
proved, and large sales of cloth in Jane caused the subject 
tobe dropped for the time being. In August, however, un- 
Teunerative prices again brought to the surface the propo- 
sition to reduce wages, but Mr. Borden, by absorbing a fairly 
large block of print cloths and bidding for further supplies, 
brought about a marked advance in quotations. This change 
in the situation did not immediately cause a withdrawal of 
the wage-reduction idea; but subsequently, when Mr. Borden 

d by 5 per cent on two occasions the compensation of 
his operatives, its discussion was abandoned. In fact, the 
hands in the mills controlled by the Manufacturers’ Asso, 
dation made demands for a 10-per-cent increase, and threat 
ened to strike unless it was granted. The mills refused to 
grant the advance, and lack of concurrence among the oper- 

Prevented astrike, Mr. Borden anbsequentry placed his 


nominal. 


An erroneous impression has been quite prevalent that dur- 
ing the greater part of the year the relation between the 
cost of cotton and the prices realized for print cloths had 
been such that operations have netted an absolute loss. That 
goods have at times been sold below the cost of production 
is undoubtedly true, but for the greater part of the year 
there has been some margin of profit, meagre as it may have 
been at certain periods. In January, when cotton ruled 
2 cents per lb. higher than at present, and from late 
May to the close of the first week of September, when regu- 
lar 64x64 print cloths changed hands at 234@254 cents per 
yard, loss was certainly incurred. But during a good part 
of other months some profit was secured, although only since 
about the middle of September has it been much more than 


Passing again to a consideration of the extent to which 
stockholders have benefited from the operations of the 
miils, we find the fourth quarter’s distribution to have 
been but little better than that for the third, and conse- 
quently much less satisfactory than for the similar period of 
1900. Twenty-eight of the thirty-five corporations included 
in our statement have declared dividends during the last 
quarter averaging 1°24 per cent on the capital invested, 
against 1:84 per cent in 1900, 2°40 per cent in 1899, 1°09 per 
cent in 1898 and 0°89 per cent in 1897. The details for the 
fourth quarter in 1901 and 1900 are as follows: 

































































































































































Fountn QUARTER, | G44, Dividends 1901.| Dividends 1900. Increase 
‘a . 

1901 and 1900, P. C.| Amount. |P. 0.| Amownt. | Decrease 
American Linen Co........| $800,000) 1 $3,000, 1 "$12,000, —§4,000 
Arkwright Mills............ ooo! au! “etzeol ite!“ e'aeo| eee 
Barnaby Manufact’g Co... 400,900; Lig 6.000)..No dividend.| +6600 
aeree Manufact’g Co. iy 1 4950; 2 9900 —4,950 

order Cit 1,000,¢ 1% 15,000, 2 20,000, —6,000 
Bourne Mi 400,000; 10,000, 3 12,600' —2900 
Chace Mills.. 750,000; 1s 11,250} 1% 31, M6}. ccsssee 
Cornell Mills. i So] 7 | aatboe 72,700 

orne’ 8 Y - 
vol Mills pth 6,000; 2 8.000! —2.600 
int Mi ls 8,700; 2 | 11,606, —3,900 

ranite Mills 1,000, 1% 15,000; 2 20,000' —6,000 

iargraves Mill y 146 12,000; 1356 12,000) ........ 

King Philip Mills. 1,000, 1% 15,000; le susp 
Laurel Lake Mil 300,001 1 3,000; 1 450, —1,500 

hanics’ Mil 750,006 1 7,500| 1 11.25 —3,750 
Merchants’ Manufac’ 800,000] 134) 12,000, 1g 12,000) ..... 
peetecomes Mon tS proyte a divides 3 by I 3S 
agansett Mills......... y 000' —1,008 
Osborn Mills........++00.+- 750,000|..No |dividend 3 12,000' —12,060 

Parker Mill..........++-se08 x 2 16, Li 12,000: +4000 
Pocasset Manufact’g Co. 600,000' 134 1% 9,000, ... +s 
tichard Borden M’f’g Co B00, 1% 2 16006 -4,000 
Robeson Mills 78,000} No |dividend 1% 1176' —1L176 
Sagamore in 2 1 2 15,060: “ae 

t B00, | 1 1% 9.000, —3,060 

hove M No |dividend.| 13 8,250) —8.250 

ade Mills No |dividend.|..No avis) oon 
fford } 1,000; No |dividend.|"" 2 20,006} —20,000 
tevens Manuf $50,000; 2 7 2 | aE He 

recumseh Mills 500,000} 1 | 5.000) 136 7500 — 2566 
7 . 12, 5 15,000, —3,000 
Union Cotton M’f’g Co... 1,200, 1 19,000; 2 24.000' —6,000 
Wampanoag Millé........ 730, -.No jdividend,| Il 11,250, —11,250 
Weetamoe Mills........... 550, 1 5,000 I “250° —2,750 

Totals....... .. ... ... /$21,081,000! 1°24! $262,050/*1-"4 $385,950'—1293,900 





* On capital of, $20,968,500, 


per cent and in 1897 it reached 3°39 per cent. 


Combining the foregoing results with those for the nine 
months (published in the CHRONICLE Aug. 31, page 453), we 
have the following exhibit for the fall year. It is seen that 
on a capitalization of $21,061,000 the mills have paid ont in 
dividends $1,164,095 in the present year, or an average of 5°53 
per cent, against $1,855,540, or 8°85 per cent, in 1900. In 1899 
the average dividend was 5'99 per cent, in 1898 it was 2-41 





Dividends 1901, Dividends 1900.) rnerease 
paeenciaaaanaian erecta inil etnies pom 
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tills upon the old schedule without causing any disturbance, 


cent, 


YEARS 
1901 and 1900. Capital, 
American Linen Co........ $800,000; 5 | $10,000 Ge 
Arkwright Mills............ 450,000, 6 | 27,000 @ 
jarnaby Manufact’g Co... 400,000 4% isove, 3 
Barnard Manufact'g Co... 495,000 tf) yz,t@s, § 
order City Manuf’g Co..|; 1,000.00) © boven 3 
. Tse » 
6 | 45.000 6 
8 ¥60o, 8 
6 26,000 13 
4) «= edoue’ Ss 
40.000 5 
Ti) S00 68 
6 a.000 6 
a Goo «6 
rie Ise «6 
J a s7.ao «(6 
Merchants’ Manuf’ Co.,. 800,000, «6 Roy «6 
Metacomet Manuf'g Co.. 288.000 ..No idividend. &@ 
Narragansett Mills....... 400,000 Oke Pa 
Yeborn MUllB.... 6... ceeees 750,000) Big) mao Ny 
Parker Mill........s:sse0es 500,000, 5 ame 8 
Pocasset Manuf’g Co..... wO,000° 6 Swe 
Richard Borden Mfg. Co, 800,000) Gig, ae 
Rob MiNa.... ce cceees es 1! ae S 
Ragamore Manuf'’x Co... AO s | ate 
Seaconnet Mille .......... e00,000 «8 rae OT 
SNOVE Milla oc. ccccseeens GOV, Dig! AO) De 
S1AG@ Millay... ccc ccc scenes W108 Ne dividend, No ¢ 
tafford Mill. ..... ccccugs ly oOo 68 wow 8 
tevens Manufactur'’s Co. Low 68 yA by 
Teoumaeh Mille, .......05. Fannin ® | Bade Me 
Troy Oot. & W. Mfg, Go, PR a ROOM as 
nion Cotton Man’f's Oo a paw 
ampano ee FRO = Pg wt F 
Weetamoe Milla... .....0. | ew «6 
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The foregoing indicates that two corporations—the Meta 
comet Mfg. Co. and Slade Mills—have declared ro dividends 
Of the remaining thirty-two mills all but three have paid out 
less than a year ago, and in some cases the decrease in heavy. 
To furnish a more comprehensive comparison,jwe have com- 
piled the following, which embraces the years back to 1886: 


——- Companies.-——~ —— Dividends.-—~ 
CO. 


Years. Number. Capital. Amount. P. 

oo Sees 35 $21,061,000 $1,164,095 5:53 
WROD W oivcicike ccnsvewe 35 20,958,500 1,855,540 885 
I nkciwenwerscvnee 34 20,058,500 1,201,327 5°99 
OO 34 19,408,000 467,700 2°41 
ee ie ettentem 37 22,793,000 772,700 3:39 
| SRE Sees 37 22,628,000 1,385,675 6°12 
eens 36 21,828,000 1,772,925 8:12 
___, eee 35 21,478,000 1,128,000 5°25 
1893.......... eo 35 21,278,000 1,706,310 8-02 
ee 34 19,858,000 1,492,260 7°52 
__, eee 33 18,558,000 914,850 4:93 
cds w ane sneuns se 33 18,658,000 1,420,870 762 
ive wscawbwacesice 33 18,558,000 1,850,700 9°97 
TOS Nn. tewe occ cs ewe 33 17,608,000 1,696,040 9°63 
oe 33 17,204,700 1,427,990 8°30 
eee 33 16,116,200 1,047,550 6°50 


As showing the relation this}year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
prepared the following, which embraces eighteen of the 
leading corporations, The intention is to compare,this year’s 
ratio with the average rate per cent for the previous nine 
years. 

Average 
9 years 
1901. 1900, 1899, 1898, 1897. 1896. 1895. 1894. 1898, 1892. °92-"00. 


Amer. Linen Co.... 5 6% #6 1 1 We 7 4a 7 Tq 458 
Barnaby Mfg.Co.. 44% 8 6 MS sues ee wes SES % 3% 
Border C’y Mfg.Co. 6 & 6 a - 7 17% #7 14 12 854 
Chace Mills ....... 6 6 6 ... Bg Ge 6 6 9 7%; 523 
Grauite Mills...... ™ 8 6 1 2 7 6% 6 #10 16 7 
King Philip Mills. 6 6 ™ 6 6 6 6 6 6 7 61-9 
Laurel Lake Mills. 44 6 Wt as 5% 6 5g TKO 
Mechanics’ Mills... 5 6 . i.e & 7 6 8 ™%* 6 4 8-9 
Merchants’ Mfg.Co ¢ 6 1 ao 8 6 7 6 9 ? 48-9 
Narragansett Mills 53g 8 5 1 5 6% «67 5 ™%; 5 5 5-8 
Osborn Milis....... Sq CUKECG ti‘(CK‘SNC(“(‘;‘<‘C‘ 7 7 7 8 7 6 

RB. Borden Mfg.Co. 8 8 7% 3 3 5 7 3% «7 6 5 2-8 
Sagamore Mfg. Co. ¢ & ne 5 2 6 10 7 7 6-9 
Stafford Mills...... 3 8s 4 . 6 . . MS | %; 8% 
Tecumseh Mills... 5 % 5 a % 6% 6 ™% 7 5 5-9 
TroyC.4W.Mig.Col? 27 18 11 1% 2 2 17 2 133 Wis 
Dn. Cot. Mfg. Co... 644 25 Se 6 6% 8 ii ° w 1 2 
Wampanoag Millis. 24% 7 6 1 8 7 5 6 7 5 550 


It will be observed that in a majority of cases the average 
rate of distribution this year is below the average for the 
previous nine years, but it is in only two or three instances, 
however, that the falling off is at all important. 








(TEMS ABOUT BANKS, BANKERS AND TRUST CO’8. 

—The auction sales of bank stocks this week aggregate 314 
sharer. The transactions in trust company stocks reach a 
total of 124 shares. Twenty-five shares of the Third Na- 
tional Bank, which went into voluntary liquidation in May 
1897, were sold at 20. No sales of either bank or trust com- 
pany stocks have been made at the Stock Exchange or in the 
“curb” market. 


Shares. Banns—New York. Price. Last previous sale- 
200 Chatham National Bank...... B25 1g Nov. 1901— 2320 
20 City Bank, National........... 619-621 Nov. 1901— 629 
34 East River National Bank.... 155% Oct. 1901— 148 
60 Hanover National Bank...... 695%5-696 Nov. 1901— 696%, 
Tevet ComPanizs—New York. 
60 America, Trust Uo. of......... 27319-3276 Nov. 1901—276% 


$2 Morton Trust Oo..............1,195-1,195%6 Nov. 1901—1,201 
42 N. ¥. Life Ins. & Trust Co.... 1,350 May 1901—1,355 
—Onr remarks with reference to the need of lightening the 
burdens of taxation in this city have attracted attention on 
tne Pacific Coast. Mr. J. P. M. Richards, the President of 
the Spokane & Eastern Trust Co., of Spokane, Washington, 
writes us to say that similar conditions existed in his city, 
and that the Taz-Payers’ League was organized, with the 
result that the tax rate has been reduced this year from what 
it would have been, 41 milis, to 35 mills, and it is hoped to do 
better next year. The leaders of the reform movement in 
New York City should apply themselves earnestly in the 
effort to emulate this Western example. If we may be per- 
mitted to say so, the matter is much more important than 
the question of Sunday beer. 
The stockholders of the Third National Bank of Boston 
will meet on December 23 to act on the proposition of con- 
solidating with the National Shewmut, mentioned in the 


SS——————— 
CHRONICLE of last Saturday. In explanation of the o> 
move the circular to the stockholders of the Thira N 
states that “the charter of this bank will expire in 
one year from this date, and your directors believe 
be a favorable time to place the bank in liquidation and 
vert its assets into cash.” A meeting of the National ro 
mut’s stockholders will be held on December 26 to consid, 
an increase in the stock from $3,000,000 to $3,500,000, 
authorized, this increased capitalization will be offered to the 
present stockholders of the Third National, each holder of 
two shares of the latter to have the right to subscribe for one 
share of the National Shawmut at $200 per share, It the 
consolidation goes into effect, President Francis B, Sears of 
the Third National will become a Vice-President of the 
National Shawmut, Vice-President George W, Grant will 
also become an officer, while some of the directors will be 
given a place on the board of the National Shawmnt. 

The stockholders of the National Bank of the Common 
wealth, which was taken over on the 20th inst. by the Nw 
tional Shawmut, will meet on December 24 to approve the 
liquidation. 


—Under the name of the Union National Bank, three of 
Lowell’s (Mass.) largest financial institutions will consolidate, 
The Comptroller of the Currency has already approved the 
application of the new bank. It will have a capital of $350,- 
000 and surplus of $175,000. The banks to be merged in the 
Union National are the Railroad National, organized in 19%}, 
and whose present capital is $400,000; the First National, 
chartered in 1864, and capitalized at $250,000, and the Mer. 
chants’ National, also in operation since 1864, and with s 
capital of $400,000. The stockholders of the banks interested 
will hold meetings shortly with a view to arranging the plan 
for liquidating prior to the consolidation. Mr, ArthurG, 
Pollard, President of the Merchants’ National, is expected to 
hold the same position with the Union National. The 
Cashier, it is understood, will be Mr. John F. Sawyer, now 
Cashier of the First National, while Mr. Arthur G. Pease will 
probably be Assistant Cashier. 


—Mesers. Jones, Caesar & Company, accountants of New 
York and Chicago, have ertablished a St. Louis office in the 
Stock Exchange Building, 814 North 4th Street. Mr. Edward 
Stanley, recently Assistant Manager of the company, ha 
been appointed Resident Manager of the St. Louis house. 


—Group 1 of the Kansas State Bankers’ Association (which 
comprises the counties in the Northeastern section of that 
State) held its annual meeting at the Mercantile Club, Kan- 
sas City, Kan., on the 19th inst. A graceful welcome was 
extended to the delegates in an address by Mr. Myron A, 
Waterman, Cashier of the Citizens’ State Savings Bank of 
Kansas City, Kan., in which he commended the association 
of bankers. Mr. G. W. McKnight, President of the First Ns 
tional Bank of Junction City, responded to this address, and 
pointed out the fact that at no time in its history has the 
banking business of Kansas been in a better condition and 
on asounder basis than it is to-day. The convention closed 
with a dinner in the evening, at which an informal talk wa 
given by State Bank Commissioner Morton Albaugh. 


—Mr. H. G. Barnum, who had been Cashier of the First 
National Exchange Bank of Port Huron, has been appointed 
President, thus filling the vacancy caused by the death of 
Mr. James Goulden. Former Assistant Cashier T. A. 
Goulden has been advanced to the cashiership, while Mr. 
Gus Hill becomes the new Assistant Cashier. 


—The stockholders of the National Commercial Bank of 
this city formally ratified the proposition to liquidate at the 
meeting on the 15th inst., the step to take effect immediately. 
This was done preparatory tothe merging with the Broadway 
National Bank, mention of which has previously been made 
in these columns. 

—A sale of stock of the American Trast & Savings Com- 
pany, Chicago, was made last week at 182. 


—Colorado isa thriving State, and its banks sre keeping 
pace with its progress and advancement. While the First 
National Bank of Denver enjoys the distinction of being 
much the largest institution in the State, several of the other 
banks sre also adding to their business ins marked degree 
As an indication of what is going on in that respect, we MAY 
refer to the returns of two of these banks. One is the 
raMo National Bank of Denver. This institution has oapl 











EBS _BPSBEsvevserrvrevysrevrvr OQoevweeu 


BOores 


ESZage., 


i] 
2 


BFS, FRSESSASSESEY, SEGS, FESPSIFSSE _FPSSCSLV SESE PL FEEE 








Ber SEERSEERSESBRPFP SSSR U 


oe. SF 2 


oe FFE 


Eassewrs& 


EReacaPTseaPerPRe 8254 


sr a8F 


a i | 


THE CHRONICLE. 


1141 





NovEMBER $0, 1901.] 








= af 900,000 and surplus and undivided profits of $217,236, 





er ora for the last three years is set out in the follow- 
ou RL. ee ae 
oi bag % $500,000 $217,286 $9,344,220 $10,559,056 
"500,000 218,300 9,182,152 10,346,408 

= _ ** 500,000 205,154 9,196,162 10,399,516 
feb. * 1001. ***" 500,000 214,792 8,927,334 10,139,576 
sserre"*"" 500,000 221,722 8,912,938 10,134,561 

oe i900 * 500,000 202,563 9,364,045 10,416,609 
sens “""""" 500,000 214,838 8,682,070 9,720,758 

J 8 A M00.......,... 500,000 219,382 8,505,530 9,517,862 
on : 1900 500,000 215,695 8,390,194 9,375,890 
500,000 217,301 8,758,361 9,744,613 

re sions 500,000 203,494 8,514,883 9,487,478 
sept 90 1899 500,000 203,882 8,481,598 9,455,476 
= 5 1899.......,--- 500,000 204,013 7,246,338 8,219,602 
; Sikeabees 500,000 213,102 7,225,286 8,207,039 
ps poor Beet... 500,000 206,786 7,562,014 8,538,750 
Sept 20 1398. .00-+-02-+ 500,000 205,259 6,874,108 7,678,367 


Thus while as in the case of banks elsewhere, the deposits 
of the Colorado National have fluctuated more or less at the 
yarious dates, the trend has been unmistakably upward, and 
the total now is $9,344,220, against but $6,874,108 three years 
ago, OD September 20 1898. Aggregate resources stand at 
$10,569,056, against $7,678,807 at the earlier date, Charles 
B, Kountze is President; Dennis Sheedy, Vice-President; 
George B. Berger, Cashier, and William B. Berger and T’, R, 
Field, Assistant Cashiers. 

—The Denver National Bank of Danver likewise has ex- 
tended its business in a striking way. Within a year this 
bank has added a million dollars to its line of deposits, 
which now aggregate over 714 million dollars. We compare 
pelow the figures under the call of the Comptroller of the 
Currency for September 30 1901 with the previous calls back 


to 1898, 


DgxvER NATIONAL Surplus & Gross Aggregate 

BANK. Capital. Profits. Deposits. Resources. 
Sept. 30 1901..........-.-500,000 $230,753 $7,295,546 $8,526,299 
Jaly 15 1901........----- 500,000 224,046 6,706,189 7,930,235 
Apr. 241901............. 500,000 230,924 6,845,672 8,072,196 
Feb, 51901.........-- - 500,000 204,289 6,137,299 7,337,638 


500,000 212,502 6,416,242 7,625,895 
500,000 198,100 6,315,620 7,508,721 
500,000 198,974 6,016,455 7,210,390 
500,000 189,288 6,122,020 7,142,054 
500,000 189,072 65,868,119 6,872,191 
500,000 177,867 5,804,870 6,773,797 
500,000 167,623 5,428,888 6,321,462 
.-.. 500,000 172,249 5,612,098 6,509,347 

-. 500,000 169,286 4,281,335 5,175,571 
500,000 163,026 4,272,747 5,159,874 
500,0°0 164,705 4,595,846 5,485,052 
500,000 161,708 4,102,213 4,808,991 

The foregoing statement gives prominence to the fact that 
the amount of the deposits now at $7,295,546, contrasts with 
only $4,102,213 in September 1898, and that aggregate re- 
sources amount to $8,526,299, against $4,808,921. In thesame 
interval the item of surplus and profits has risen from $161,- 
8 to $280,753. The officials fare: President, Joseph A. 
Thatcher; First Vice-President, James B. Grant; Second 
Vice-President, D, Sullivan; Cashier, J. C, Mitchell, and As- 
sistant Cashiers, Edward 8. Irish and J. W. Hudston. 

—Mr. Hiram W. Plamb was this week chosen to fill the 
position of President of the Merchants’ National “Bank of 
Syracuse, N, Y., made vacant by the death of George N. 
Kennedy. Mr. Charles A. Bridgman, former Assistant 
Cashier, was elected Cashier, succeeding Mr. Plumb, 

Edward C. Hartshorne and Beverley Bogert will, on 
December 2, form a copartnership under the style of Harte- 
horne & Bogert, with offices at 25 Broad Street, for;the pur- 
pose of dealing in railroad and corporation bonds and other 
high-grade investment securities. Mr. Hartshorne from 
1808 to May 1 of this year was connected with N, W. Harris & 
(o,, and since then has had charge of the bond department 
of H, B, Hollins & Co. Mr, Bogert for a number of years 
was in charge of the investment department of the Bank of 
Montreal, which position he resigned about two years ago to 
wsume charge of the bond department of Walker Bros. in 
this city, 

~The copartnership existing under the name of Messrs 
po Co,, of Philadelphia, having been terminated by 

th of Mr. Charles H, Bioren, a new partnership has 
entered into by the surviving members (John. 8. 





H. Lippincott. The business will continue under the old 
name of Bioren & Co. 


—A recent statement issued by the Colonial Trust Com- 
pany of Waterbury, Conn., has just come to hand. The 
report is interesting, not only on account of the good condi- 
tion shown, but also because of the unique arrangement 
adopted in the statement of the various items of assets and 
liabilities, each item being accompanied by a short para- 
graph showing its nature and meaning of the term. Thus 
the account of ‘‘ Demand Loans” is followed by a paragraph 
indicating just what a demand loan is and how it is secured. 
The meaning of the terms ‘cash reserve,” ‘‘ quick assets,” 
etc., are also given, enabling persons unfamiliar with banking 
expressions to readily comprehend the statements. The total 
resources of the company, according to this report, are 
$1,609,407. The officers of the company are D. S. Plume, 
President; J. H. Whittemore and G, M. Woodrnff, Vice- 
Presidents, and L. N. Van Keuren, Secretary. 

~The Chicago Clearing Honse Association has decided to 
bring non-member banks which clear through members 
under its jurisdiction by passing a rule providing that they 
shall give statements of their condition when called upon by 
the Clearing House Committee. Under the old arrangement 
the committee was powerless during financial difficulties to 
ascertain the condition of these banks, which aggregate 
forty-five, and it was urged that these should be subject to 
the same rules in regard to examinations which govern the 
banks that are members, The rate charged by the Clear- 
ing House for clearing conveniences will be $150 a year for 
banks with a capital of $50,000 and $250 for all those with a 
capital of over $50,000. 

—The Boston office of Messrs, Pfaelzer, Walker & Co, will, 
beginning on Monday, be located on the ground floor of the 
Devonshire Building, formerly occupied by the Beacon 
Trust Company. The latter removes to the Sears Building, 
where it takes the offices vacated by the Canadian 
Pacific Railroad. 

—The Bowling Green Trust Company has issued a state- 
ment as of October 3 1901 which shows an'fincrease in the 
resources of the company of about 21/ million dollars inside 
of four months. Ona the 30th of June the total resources 
amounted to $15,537,068; on October ist they had grown to 
$17,783,665. The deposits have increased from $10,174,542 to 
$12,410,888, Edwin Gould is President of this company, 
Samuel Thomas and William H, Taylor are Vice-Presidents, 
and John A. Hilton and William M. Laws are Treasurer and 
Secretary respectively. 

—Thomas H. Curtis has this week retired from the Stock 
Exchange firm of [. F. Mead & Co., 44 Broadway, after ten 
years’ membership, and also from business, in which he has 
been engaged for twenty-five years. The customers of that 
house commemorated the event of retirement last (Friday) 
evening by giving a dinner to Mr. Curtis at the New York 
Yacht Club, and also presented him with a silver “ loving 
cup” as a testimonial of their appreciation and esteem. The 
function was arranged by M. J. Pickering of M.S. Picker- 
ing & Co., and among those who participated were Col. Allen 
Bakewell of the Sprague Electric Co., Judge Allison, A. A. 
Sumner of the Tide Water Oil Co., Andrew Little of the old 
type-foundry firm of Farmer, Little & Co., T. R. Keator, 
Frank Hurd of George B. Hurd & Co., J. C. Noyes of J. H. 
Winchester & Co. and M. Bocande of the French line of 
steamers. The invited guests were I. F. Mead, Howard 
Mead and H. A. Tanner, of the firm. The speech in presenta- 
tion of the cup was made by Judge Allison, who was fol- 
lowed by Messrs, Keator and Pickering, to which addresses 
Mr. Curtis feelingly responded. The oup, which is of silver, 
bore the figure of a bull on one side and of a dear on the 
other—emblematical of the business of a well conducted 
stock commission house—and the following inseription : 
** Presented to Thomas H. Curtis as a token of appreciation 
and esteem by his friends November 30 1901.” 

— Lafayette Halsey, who for a number of years was Pay- 
ing Teller of the Tradesmen’s and later was employed in the 
National Bank of North America in New York, died im 
Brooklyn on Thuraday of last week, aged fifty-one. 

—A report that the Chemical National Bank is about to in- 
crease its capital for the purpose of absorbing the National 
Shoe & Leather Bank is denied by the officers of both institu. 
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[From our own correspondent.) 
Lonpon, Saturday, November 16, 1901. 


Lord Salisvury’s optimistic speech at the Lord Mayor’s 
eton last Saturday evening, followed a few days later 
by another in somewhat the same vein by the Secretary of 
State for War gave a fillip to the stock markets, and on the 
strength of the more hopeful tone of the two utterances vari- 
ous Tumors were circulated to the effect that the Boers had 
lost heart and that many of them were surrendering in 
te of the efforts of their leaders to keep them together, 
appears, however, to be no foundation for the rumors. 
At all events, there is no official intelligence of the kind, and 
there is nothing in the two speeches referred to to lead one 
to that the Boers are not as determined as ever. 
In is a story is current to the effect that Dr. Leyds has 
to Berlin in the hope of obtaining an interview with the 
rman Emperor, and through him to negotiate some kind of 
compromise which would allow of a general surrender of the 
Boers. It is argued in Paris that Dr. Leyds would not have 
been allowed to go to Berlin and remain there so long unless 
the Emperor hoped that he could bring about a settlement 
in South Africa and that the settlement would not be hostile 
to England. In London, however, the rumors have now 
come to be discredited, and the recovery that had begun in 
the stock markets has proceeded no farther. Indeed, there 
has been a setback in several oo accentuated by 
the decline of quotations in New York. 

But in Paris the recovery is better sustained, Partly, no 
doubt, this is dne to the large shipments of d from New 
York and to the satisfaction felt at the yielding of the Sultan 
to all the French demands. There is still, however, some 
apprebension respecting the threatened coal strike. The 
leader of the men is endeavoring to induce the Government 
to bring in a bill for making the eight-hour day compulsory 
all over France, and he threatens that if the Government 
does not give way the strike will take place. The public, 
however, does not attach so much importance to his menaces 
as it did a little while ago. It is now believed that the lead- 
ing banks have made such complete preparation that even if 
a strike did take place it would not have the serious effects 
that were f a little time ago. Still everybody knows 
that a great strike would disorganize business, and doubtleso 
the great depression that prevails in Germany, Austria-Hun- 
gary, Russia, Berlin and other Continental countries im- 
presses upon bankers and operators alike the need fs-r 
caution 


In Germany nothing new has occurred this week. The 
slow liquidation is going on and is likely to continue for a 
considerable time. Distrust is general, and there are loud 
complaints of a difficuity in disposing of manufactured 
At the same time the belief is general that the 
worst of the crisis is over. In Russia the crisis is as great 
a8 ever, and the failure of the crops over large areas leads to 
the fear that a considerable part of the Empire will have to 
| athe na ap another year of famine. The Finance Minister 

just made inquiries of the leading manufacturers 





} 


througbont Russis as to the causes of the very con- 
dition of the foreign trade. Manufacturers of all kinds com- 
plain thet they cannot sell their goods and are urging upon 
the Minister that if the Government doos not place large 
orders with them they will be unable to keep their works 
open. At the same time the imports of manufactured 
are remarkably. American imports are 
bere is an increase in German, French 


i 


inery, nor the skill and good 


mach 
Sead ees ah Rouseia which are found abroad, and conse 
that the Russian public prefers the dearer to the 


i good demand all the week and rates are 
decidedly higher, partly due tu the fact that the Bank of 
England is taking measures to reduce the supply in the open 
market and partly because the Government has not paid out 
very much of the last instalment on the consol. loan. The 
Government balance at the Bank of England is exceptionally 
large just now. Another cause is the unwillingness of the 
French vanke to renew sterling bills now falling due. It is 
estimated by the best authorities that only about half the 
sterling bills falling due this month have so far been renewed 
by the French banks, and the balf which bas to be liquidated 
is believed to be paid for by buying the shipments of gold 
e t is believed here that New York is still 
largely indebted to London, and that London is unwilling to 
send goid from here to Paris, and therefore is shipping it 
from New York in the hope that New York is strong enough 
to bear the drain; while 2 considerable remittance from Lon- 
don would undoubtedly compel the Bank of England to raise 
Wiig Se Freel bake 
y t £ are lessening so continuously the 
balances they employ here is not easily explained, Sow that 
thedispute with Tarkey bas been seti y settled end that 
y the peace of Kurope is assured. The explanation 
most generally received is that the coming Russian loan will 


- 
: 
Ln) 
: 


be very large, various estimates ranging from 40 to 80 mil- 
lions sterling, and thet the Russian Government is so much 








in need of funds that the time of b: netne cet on 
earlier than was at one time belles why © Loa wil by 
French banks, it is thought, are already m the 
tions for the issue, They see plainly enough tha eee 
much money from London all at once would disturb a 
market, and therefore they are beginning in good 

take moderate amounts,f{so as to be prepared when ‘the tis) 


comes, 
Meantime the India Council continu 
well, On Wednesday it offered for tender 60 Inc 
applications exceeded 2,000 lacs, the prices offered’ the 
from is.3 31 82d. to 1s. 4d. per rupee. The whole cael 
offered was allotted. Next week 60 lacs will again be 
wing return shows the position of the Bank 


offered. 
The follo 
England, the Bank rate of discount, the price of consols a 
‘] 


1901, 1900, 1990. 
Nov.18. Nov. 14. Now is yl 
F 















cesee 89,423,480 29,444. 885 H 
ne 10,606,501 “erecais “S4l2% Bord 
siibas 45, 495 80.658.56¢ 
Swen 17,585,208 174 14,800.900 “path 
+ 27,610,126 1,112 $1.482,.690 96) 
--;-. SB275,004 W248065 B0uma ens sri 
4 ts 36 1918 4.080 81.000.853 82490119 
per cent. 4 4 ssh Yi ris 
103 11-16 1104 
274d 
os 81,481,000 176,659,000 
The rates for money have been as follows: 
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2 Interest 
3 Open Market Rates. [epee Se cles 
Lenin. 3 Bank Bilis. 2rade Bills, | Joint Dit Ps, 
& | S Months. | 4 Months. | 6 Months.| 8 Mos. 4 Mos.| Banta} ul ed 
Oct. 19]8 | 2 5-16@9%| 24@9%K |215-10@3 | 24@3 | S@Sq 1% | 1k 1K 
“ 26/3 2 13-16 3 B44 3@3%|/3S4@3% 1 | D4) % 
Nov. 2/4 | SM@33% | SM@35G | SH@RKE SHOE | 1@4y! 24 | 9%) wy 
~ ole 3% 36 3% | 4 | oe | Oe) om 
“ 16/4 18 6-16@834)3 6-16@3%'__ 3. 7-1¢ S34 /3M@4 OK | Oa) Oy 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














genieie __ Nov. 15, Nov. 8. | Nov. 1, Oct, 26, 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Market) Rate. | Market) Rate. |Market| Rate, |Market 
alee ely ee) 2% | «8 2% | 8 s; soe 
a | 4 8 4 te m% | 4 | 8 
Hamburg....... | & 3 4 8 | 4 1 tf 
Frankfort....... | ¢ 8 4 s | « 2%) 4 8 
Amsterdam.....| 8 2% 8 % | 8 2% | 8 % 
Brassels.........| 8 a | 8 m 8 2%) 8 | mM 
Vienna.......... | @ 854 4 4 | 4 4 4 8% 
St, Petersburg..| 536 | nom.| 5 | nom.| 5% | nom. 5 | nom, 
Madrid.......... ‘4 4 4 | 4 4 | 4 4 
Copenhagen. ..| 5 Ay 5 4 1C«C‘“‘S 4% 5 4% 














Messrs. Pixley & Abell write as follows under date of 
November 14: 


Gold—There have been rather small arrivals daring the week, but 
in view of the firmer Paris exchange the demand has almost entirely 
ceased. About 2280,000 is due herein a day or two from the East. 
£170,000 has been taken from the Bank, of which 250,000 has been 
sent to South Africa, Denmark and South Amrrica respectively. 
217,000 has been received in sovereigns from Australia. For the 
week—Arrivais: Australia, 235,000; Cape Town, £36,000; Chill, 
28,000; total, £77,000 Shipments: Bombay, £235,000. For the 
month of October—Arrivals: rmany, 218,000; Holland, £210,000; 
France, 244,000; South Africa, £428,000. Shipments: Germany, 
£1.291,000; Holiand, 218,000; France, £335,000; Egypt, £165,000; 
India, 2145,000. 

Sil ver—Following our last circular, silver was steady on small orders 
and no pressure to sell, but this week, with holdcrs offering more 
freely aud with very few buyers for cash, the market has given way 
to 262,94. cash and 264d. forward, at which it closes very quiet. The 
Indian is quoted at Rs. 67. For the week—Arrivals: New 
York, 2168,000; Australia, £19,000; Chili, 210.000 ; total, £197,000. 
Shipments: Bombay, £120,000; Calcutta, £5,000; total. £125,000. 
For month of October—Arrivals: Belgium, 28,000; France, 258,000; 
U. 8. A., 2704,000. Shipments: Russia, 223,000; France, 282,000; 
China, £170,000; East Incies, £638,000. 

Mexican Dollars—Dollars have been given way since our last in 
sympathy with silver, and their nearest price to night is 261,¢4. 
£68,680 has been sent to the East by the Nippon Line. 


The quotations for bullion are reported as follows: 








El ! 
GoLb. Nov. | Nov. || SILVER. | Nov. 
Biandard.| 14. | 7. || London Standard. | 14 





6. d.| 8. d. || a, 
our gold, fine....02./77 1014/77 11% | |Bar silver, fine. ..02.|26%16 
a8. gold coin...02.\76 5 6 | Do 2mo. delivery 26% 
jorm’n goldcoin.oz.|76 5 |76 6 | Barsilver,contain s 
french gold ooin.oz.|76 5 |76 6 | do 5 gre. goid.os. oat 
‘mpanese yen....02./76 4%/76 5% do 4 grs. g0ld.oz.\26 10 
| do Sagres. g0ld.on 26h 
\Cake silver.......02.\28% 
|Mexican doliare.oz.\26%s 
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The following shows the im of cereal produce into the 
Jaited Kingdom during ten weeks of the season 
compared with previous seasons : 

IMPORTS. ssa 

1901-02. 1900-01. 1899-00. 1 871,000 

Rpts ot wheat, owt12,268,100 16,084,900 12.767 300 6,979,800 

GOFOY vonres soeree aves 387100 57181,900 4,232,500 517 
PORE rere ron 378,900 524,110 721.400 a 
8OGNS...,,... - 861-900 | 428,240 i seereo ole 
Hout ser c-.72 {598,000 4/464,400 £406,100 8,778 
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ppomber 1): 


1-02. ; 
ows.12,968,100 16; 084.900 
OU... 3,598,600 
home-grown. 00°" 


08,100 8,778,730 

6,384,053 $457 any 7087, 402 6,566,009 

otal. 92,345,708 26,000,884 24,263,202 22,815,739 
aneeaaat fd, 278. 24. 288, 44. 

Ld aaah ~ einen +4 St. oe ba, «6868, 48 | (888. 8d. 
Laluies shows the quantities of wheat, flour and 


Novenser 90, 1901.) 
available for consumption (exclusive of stocks on 


THE 


OHRON ICLE. 














1899-00, 898-99 
18,720 u 971,000 





“Bet afloat to the wah Kingdom: 








rie wee Last week. 1900. 1899. 
gre... 2,225, 00 2,055, 900 1,690. 000 1,579, 000 
equal to ars... 310,000 £05,000 365,000 5,000 
’ “ars... 420,000 485, {000 680,000 1, 160; 000 
The British imports since Jan, 1 have been as follows: 

1901. st per ica Paced 
r 
44,555,914  +1,481,602 +43°21 
45038 «—« 87,644,808 + 2,069'681 +549 
46,426,056 45,002,184  +1,428,922 +3°16 

46392892 42,681,876  +3,711,016 +8: 
42,426,759 43,876,427 1,449,068 —8°30 
41,711,038 42,016,307 —B05,269 —0°7 
43'028,822 40,264,167  +2,764,655 +68 
40,937,140 42,097,059 1,159,019 x97 
38,208,791 41,232,852 —3,024,061 ~73 
* 44,351,408 48,495, 608 —4,144,205 ~3'5 
Ten mos... 428,745,972 427,646,786 +1,099,186 +28 

The exports since Jan, 1 have been as follows: 

he anaes sede’ tame ue te 
- maa ua 24, 753,531 23,583,682 +1,169,849 +491 
February ..... 21,037,455 23,219,849  —2,182,394 —9'39 
25,021,298 25,316,821 —295,528 —1'16 
2 21,987,033 22,645,147 —658,114 —2°91 
; 23,556,712 24,715,930 1,159,218 —4:70 
22,444,424 24,895.335 —2,450.911 —9:90 
24,385,771 24,550,557 —164,736 —0'6 
‘August.....--. 24,205,569 24,984,623 —779,054 —3'1 
mber.... 21,971,302 24,659,811 2,588,509 —10*5 
Onober.. ovat 23,983,636 24,742,930 —759,294 —3°07 
Ten mos.... 233,342,676 243,214,685 —9,872,008  —4-07 


The re-exports of foreign and colonial produce since Jan, 1 





ghow the following contrast: 





7 “$0 Difference. ioe 
XPORTS. 2 er Ot. 
a. 5, osi. 307 5,482,465 —431,158 —7°84 
. 5,966,963 5,575,325 +390,963 +713 
Maroh:....... 5,200,525 666,338 —465,813 —8°20 
bicadsdce 6,286, »860,547 425,460 +7°25 
oy bedbcnass 6,056,229 5,394,462 +661,767 +111 
JORO.....-200- 5,522,270 5,441,884 +80,386 —1:04 
.  @ eee 5,526,083 4,782,314 +743,769 +15°5 
August........ 6,166,955 5,409,379 eee ty +13°8 
Septembe 4, 768, 1235 4,430,284 +337,951 +7'6 
October ...... 6, $11 1096 4,986, 429 +1,324 1667 +265 

Ten mos.... 56,854,995 53,029,427 +3,825,568 +71 


Note.—The aggregate figures are official. They indicate that slight 


aijustments have been made in the excused returns as issued. 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at Londor 
are reported by cable as follows for the week ending Nov. 29. 














LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. 
ounce..... 26 25 25% | 2538 | 257 
bal 911146 ais Bile 91% | 91% | 9iilt, 
For account ..........| 91113@| 91% | 91119) 91% | 91% | 911115 
Frchrentes(in Paris)fr.|01-124,/101°15 |01-1249/101°05 |01-0749/101°10 
Spanish de... secees| 7053 | 7119 | 70% | 70% | 71% | 712g 
Mining lg | 6% | 6% % | 6g | 68% 
83'g | 82% | S2y | 52% | B235 
Preferred..............|104 04 08% 103% /103 
Baltimore & sae 11% 111% 110% 108% 109 108% 
FreteETOAL--- mneoces-- Bhaavcee lg 
} ye 
hie, Mil. ds : 
Den. & Rio Gr. 
De do Pret 
une 
1st preferred 
Diindls Oenteai 
ioulavile & Naa 
Mexican Nationai 
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Gommercial wae PAiscellancous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 21 and for the week ending for general merchandise 
Nov, 22; also totals since beginning first week January. 




















FOREIGN IMPORTS. 
For week. | 1901. 1900. 1899. | 1398. 
Seziceaics “Bastemsl “yasnesl| ASeesl) Esa 
Pra ny Sends! 89,784, 972. 39 (196,575, 49 691,538) 37,025,008 
Ory G | #96, 430,858 $103,771,615 #93,283, es4! $83,205,309 


oods.. 
Gen’l mer’dise| 404,197,512 377, 039, 097 | 371,87 2,260) 808,470,419 
total 47 2m: 1500,628,370 #480,810,712 #465,155,944' 4386, 676,223 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 25, and from January 1 to date. 

EXPORT# FROM NEW YORK FOR THE WREK. 











| 1901. 1900, | 1899 | 1898. 


for the week..| $10,522,846 $12,958,184 $11,670, 052 99,022,468 
TAT. reported) 451,084,241| 476,736,209 416,368,042 415,309,386 


foiml47 weeks $461,557,087 $489,694,393 $423,038.094 $424.831,304 


NoTe.—As the figures of exports as reported by the New York 
Oustom House from week to week frequently show divergence from 
the monthly totals, alzo compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount ‘previously reported.” 

The following table shows the exports and imports of 
especie at the port of New York for the week ending Nov, 23 
and since Jan. 1, 1901, and for the corresponding’periods in 
{900 and 1899, 


SXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































ie Bzports. Imports. 
, Week. Bince Jan. 1. Weer. | StneeJan. 1. 
areat Britain....... REE | $1,764,851 $........| $244,196 
France | $3.100,370| 2s... 1,178,338 
50| 9,599,217 EN each a 
Weat In 48,087' 9.342, 1,645,022 
“Mexico 53,868 8,316 451,219 
South Ame 34,515 3,935 930,179 
4ll other countries. ...... ik. ARRON 2 hae 
Total 1901......| $7 $7,869, $15/846,415,408 $22, 143 4 
Total 1900...... 21,560) 47,481,724 9383 “si ase 
Total 1899......| 2,002' 25,990,368 52,813 i$'70.08 
Rzports. | imports. 
Silver, | 
Week. BineeJan.1., Week. MauceJan.i. 
GreatBritain.......| $937,590/%42,962,7 fal 
CRUG AS ccncctedel 9 Lenard eo7, 458) Aahasouine 4,730 
Germany. --- weuieen 2,220) Tt eee 223 
Weet Meceabel 248,924 1,057 232,010 
Mexico...... ........ 21,250 48,364 2,536,338 
South America..... 24,431) 5,736 536,034 
4li other countries. 3,091) BB 37,261 
Total 1901...... $938,190\$43,960,117; $55,207, 
Total 1900...... B047.385.274 a5907 “easses 
Total 1898.2. 585,610 41,462.22: 73,019 3,593,763 








Of the above imports for the week in 1901, $6,475 were 
American gold coin and $3,629 American silver coin. Of the 
exports during the same time $286,000 were American gold 
coin, 





Stock OF MONEY IN  Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Oct. 1, 1901, will be 
found in the CHRONICLE of Oct. 26, 1901, page 882; for that 
of Nov. 1, 1900, see Nov. 10, 1900, page 947. 

Stock of Money Nov. 1L—~ 











In the United + Held im vy Nou 
“ won. 1900, 
Gold ootn (ine,bul’a in Treas.)1,174. 808.084 269,340,484 633,90R.47t eat, 791,208 
I Sse nncncinns. ..  dtcaheee»- .nmenene 251,678,608 $15,500. 
Standard silver doilare SUB RAVES 13,800,137 TLR 73,47, 
*silver RI ey TR EE a I 44). 520337 431,300, 
Subsidiary O2.464.1-0 Sisk 82d “sa. 9e0.$a2 sh aso.ia? 
keg MN koe OES ARS 
Currey, cere Act June 8" aetoaee amt 780, 





WOGAbarrecece sae ss . 9,543,607 G9) B07 286,949 2,946,300, 542 2,190, 19),.419 
Population of the United States Nov. 1, 2004, estimated ab 78,381,000; cireu- 
lation per capita, eS i> 3 
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atatanci 


Certificates am exact exaivalenh im acount 
tnd gf on money ia Reid im the Srensare,, and is not included 
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Deposits or Bonps HeLp BY NatronaL Banxs.—The 
following interesting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on October 31, For 
statement of September 30, 1901, see CHRONICLE October 26, 
1901, page 882; for that of October 31, 1900, see number of 
November 10, 1900, page 947. 

U0. &. Bonds Reid Oct. 31, 1901, to Seeure— 
Description of Bonds. —,, Deposit Denk 

















in Banks. Otreniation. Total Meta 

5 p. ots., 1894, due 1904 $556,00 $268,900 824,900 
4 per cts., funded 1907 .. 7,286,600 6,032,000 13,318,600 
4 Pp. ots., 1895, due 1925 11,153,950 2,911,100 14,065,050 
8 p. ota.,"98, due 1908-12 6 458,300 3,¢83,780 10,442,080 
Spercts.fundedissi*. ——....... 12,500 12,500 
2 p. ota., 1900 due 1930. 88,836,900 $16,625,650 400,462,550 
S-G5e Dist. Col., 1924... 965,000 = ........ 965,000 
|, RCS eR ore $110,256,750 $829,838,080 $440,090,680 

* Redeemable at option of the United States. 
The f ing does not include the bonds held in the New 
York Sub- against deposits in banks. There were so 


held on Oct. $1 $11,292,000 bonds, making the whole 
amount at that date in possession of the Government as se 
curity for deposits $121,548,750. 








Rew Yerk City Clearing House Banks.—Statement or 
sondition for the week ending Nov. 23, based on average of 
@aily results. We omit two ciphers (00) in ali cases, 





BANKS Capital. \Surphke. Loans. Specie. Lepais. Deveotie \sores 






































Reports of Non Wember Banks,— following iy 4. 
statement of condition of the eon-anambae banks Ae _ 
week en ‘Ov. 28, based rages 

We omit cut rephare 700) in shel taahan es daily eeu, 
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| SLB) sale 
1991.8) 181) 
100,0| 2 or os ifs, ies 
1 426.7 | 101s! sae 
adie] B450:0] 1079) aan) ° 
199,6) 1043.7 sibs) z 8 
Bo) 838°] 168 
Taso 42,0) 178.0) 108. 
Rise aes are 
fore) thal aha! ge 
desi] int] ge] $f 
9 Tre 8s} gee) t 
Qpatary ‘eis 90.9 i #9 19,1 ni 
United National 0000 sue: 617,7| 108, 186 Ha ‘ i 
150,0) 196,1| 1833,8) 14,2 
A508] 188) HERS) 82/802) 107 20) 
0} 167.4) 1026.3) 683) 341) 1 “asl jars 
. it 408.8) 13.0 345) 40. 0 
evens 6 85,8; 26,6) 61,6) 100 1 
Kinge Oounty......| 150, 0) 878.8 388) 358) 5: 
Manufact’rs’ Nat’l.| 253, 13) 3780,3) $05,8) 127.6) 917.0) | 3 
Manics......... £00, 360,6) 8735,0) 168,1/ 160, 10,0) 4 
Meoh's’ & Traders) 100.0) 186.8) 1036.8 16.7) | 60, gh oy OnLy 
Nassan National..| 8000 686, ei. 70:0] 988-0) 6870, séié] «lth 
National City......| 800,0) 573, 145,0) 268.0) 624,0/ 180.0) saga 
North Side..........; 100,0) 146,7) 951,83) 10,2) 468) 51.0) 499 
Peopes............,| 100,0) 123,8) 910.1) 36,6) 57, | 634 
Seventecith Ward) 100.0, 7&3 687.2) 88) 409) $13) 36,1 
Sprague N ..| 200.0) 848,8) 1181-0) 98.7) 17-6) 1800 aK 0) 4 
ty-aixth Wrd.| 100.0, 64,3) 6968 13.8) 385) 701 Bol ‘Saxe 
OMION...........00..) 100,0, 60,5) 6892) 29,8) 58,8 70:9) e178] TH86 
Wallabout,-\.....::/ 10,0 65,0 6208) 33.6) 27,3) 68,2) $6.1) alts 
he ' 
Bank of Staten Is) _25,0/ 66,5, 604.8 14,7) 18.9) 704) 74) 
let Nat. Staten ta 190:0| 88.8| 705.0, $87| 200 ty wa Hr 
ist Nat., Jer, City.| 40,0, 907,7| 6197.) 294,1/ 921,8| 791.4) 
Hud. Oo, Nat., J.0, 250,0, 600,1' 9190,7 Thal "ens! Lea! tise] (eee 
24 Nat., Jer. Gity..| 250,0 1| 1168.8) 61,6) 18,1) 198.5) .../ 10064 
teclfec Wosetsa. [200 gene agae ses) Sys) aeia) Gel lan 
24 Nat, Hoboken. 126,0 118,8, 984.7| 29,2) 26,6 36.8) Oa wu} 
Totals Nov. 23..9062,0/9406,1 72464,7 385 7,9/4387,2/8204,8 
Tes Nor toe beg ae azz ees ue 
ov. oe 


8... '8062,0'9206,1 71777,6.3106, 7/4845,2'8350,8|1778,9 











Auction Sales.—Am other securities the follo not 
regularly dealt in at the Board, were recently at 
auction, 

By Messrs. Adrian H. Muller & Son: 


Stocks. j Stocks. 
25 Third Nat. Bank......... 20 | 100 Atl. & Chari. Air-L RR .1684 
12 N, Y. Life Ins. & Tr.Co.1350 25 Lawy’a Tit. ins. 0o.340%9-350 
10 Jewelers’ Circular Pub- | 1 Cert. Memb. N. Y. Prod, 
lishing Co. of N. Y...... 40 Exch. (all dues paid).§116 
634; 00 erring-Hall-Mar- 20 Nat. City Bank. ....619-621 


vin Safe Co. lst pref... 32 60 Hanover a tecnaog 
I mds. 
_Vin Bafe Co. 24 pref.... 64g | $10,000 N. Y. & East R. Gas 
Hall-Mar 


2€5%,99 Herring. . | Co Ist $8, 1944, J&I.......1184 
vin Safe Co.com....... 2% | $20,000 B’klyn & N.Y. Ferry 

25 Michigan Telephone Co. 20 | Co. ist 68,1911, J&J_.....115% 
2 $2,500 Chic. Ry. Term. Elev. 


15 Singer Mfg. Co........ 260 | $2, 
52 Morton Trust 0o.1195-1195%~ | Go. let 8, 1943........60%9-61% 
60 Trust Co. of Amer.27319-276 | $7,000 Col!San. & Hook.BR. 

34 East Riv. Nat. Bank....155% | Go. ist 6s, April, 1897,cou- | 
200 Chatham Net Bank..... B3353q | BO OB.c. ccs. 0c euskdunns 1 


100 Brooklyn Warehouse & | $678 Manh. Beach Hot. & L. 
Storage Co .. .......... 20 | Co. (Ltd.) Sper cent certs. 
23 American Surety Co....18532| 1904, MAN .......-.00--++- 
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Spencer Trask & Co. 
BANKERS, 


27 &29 PINE STREET, - - - + NEW YORE 
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New York City, Boston & Philadelphia Banks.—Peclo~ 
we furnish 2 summary of the returns of the Clearing 


Banke of New York City, and Philadelphia. 
The New York figures Go not incinde results for tho aan 
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Transact a general banking business; act as Fiscal 
Avents for corporations, and neevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N.Y Stock Exchange. Branch Office, 67 State St., Albany 
ALEXANDER M. WHITE JB 





Guoece BaRgciay Morrat. 


MOFFAT & WHITE, 


BANKERS, - 
Members New York Stoct bhange, 
No, 1 NASSAU STREET, - «+ NEW YORs. 


INVESTMENT SECURITIES. 





Tracy & Co., Bankers, 


Ne. 40 Wall Street, NEW YORK. 
CHICAGO. Connected by private wire. MILWAUKEE. 
Dealers in High Grade Bonds. 
LAst of Owrrent Investment Offerings sent on Application 
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Barkers’ Gazerte, 
veosoneeese— VEDENDS, 
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ee Per| When | Books Closed. 
Name of Company. Cent Payable! (Daye Inclusive.) 
Cian 3 —* 
Raltronds (Seam) Jan 2/Dec 1 to Dee 7 
gerpaasiyic si) i UR Sa 
eo [NOV 
& Alton RR. oe © piers 2 \Jan 2/Dec92 to Jan 2 
ee Gites ass..ccce0e8 2 \Jan 2/Dec12 to Dee1s 
Tilige (extra 1 |Jan 3/Dec 12 to Deo 16 
(quar.)....] l’s\Jan 2)Deo12 to Deol6 
phaeses 215;Dec 10/Dec 1 to Deo 9 
nore. 4 |Jan 2/Holders of rec. Dec 4 


pref.| 2 |Jan 1)Holders of rec. Dec 10 
sneddecdes 4 |Nov 80/Nov26 to Dee 1 


wboddndsbe 1 |Dec | Holders of rec, Nov 30 

. Dec 2\)Nov29 to Deo 1 
(quar.)| TitlDec i|Nov12 to Nov30 
Bklyn .. lg;/Dec 10\Dec 4 to Decld 
sdeseccesd lg Dec 20\Dec 10 to Dec 20 


pabbesensgsecdre 1|Nov 80 «to 
Heat, pref...... |Deo 28| Holders of reo. Deo 7 
York (quar,)... Dec | 


4' Dec 7) 
.Jc..| 1%(Deo 16| Holders of reo. Nov 30 
pref. (quar.)..-/ "ivan Q7\Jan 16 to Jan 97 












OOM... 06+ --+20006 

pref. ar.)....| 1%/Jan 2)Dec16 to Jan 2 

. (qu. Deo 14\Dec 6 to Declb 

Siam, 4 sone hip ux ed fideo 80/\Dec 15 to Jan 1 





r, pre Sore seeeee] dl | 

. Dec 2) Holders of reo. Nov 21 

nal Rice alin yan 1%\Jan 2\Dec17 to Jan 1 
pute ire & Bteel, pref. eae *“22] @10/Deo 30/Dec 7 to Deo 16 
1 1g\Jan_ 2)Dec 17 to Jan 2 








WALL STREET, FRIDAY, NOV, 29, 1901.—5 P. M. 

The Money Market and Financial Situation.—There has 
been a fair volume of business at the Stock Exchange this 
week, owing in part to the fact that one class of investors 
has been esirous of acquiring certain stocks, such as New 
York Central, Pennsylvania, Michigan Central, Illinois Cen- 
traland Manhattan Elevated, while another class was per- 

ng more anxious to dispose of Amalgamated Copper and a 
few other industrial issues. There seems also to have been 
some disappointment because the lon -expected announce- 
ment of a plan for joint operation of the Vanderbilt systems 
was not made, and in this connection it is interesting to 
note that the highest quotations for railway shares were 

erally sotonted on Monday. Naturally the result of 
activity stimulated by these causes has been a market with 
no general trend or tendency, but one alternately strong 
and weak, or strong and weak in different departments at 
the same time. This is a characteristic of the stock market 
alone, however, as the market for railway bonds has been 
erally firm and the volume of business good. 

The foreign exchange market is firmer again after a tem- 
porary easing up which followed the heavy gold shipments 
of last week. No gold has been exported this week and 
the money market has been easy with 44¢ per cent the 
maximum rate for call loans. 

The open market rates for call loans on the Stock Exchange 
d the week on stock and bond collaterals have ranged 
from 814 to 41¢ per cent. To-day’s rates on call were 314 to 4 
percent. Primecommercial paper quoted at 41¢@5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £157,660, and the percent- 
age of reserve to liabilities was 47'91, against 47°77 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 41,675, francs 
in gold and a decrease of 125,000 francs in silver, 

New York City Clearing-House banks in their state- 
ment of Nov. 23 showed an increase in the reserve held of 
fe 400, and a surplus over the required reserve of 

4,486,995, against $10,103,825 the previous week. 





| | | 
1901 | Differences | | 1899 
Nov. 23 | seesleceweck | Nov. 24 | Nov. 95 





































































































$ $ $ $ 
83,622,700| .......... | 74,222,700' 59,422,700 
99, . t eveces --- _| 90,109,900) 79,083,700 
| 889,063,000 Deo 13, | 792:720,100 676,636,400 
$1,972,400 Deo 0,200) 80,688, 2 16,471, 60 
932,957,500 Deo 13,1 ) 851,391,300 737, 
177,175,500 Ino ‘586, 164,742,500} 142,010,60 
70,650,800/Inc 615,400 60,383,600, 49,131, 





247,728,800 Ino 1,101,400, 225,126,100| 191,141,700 
283/239,375 Deo 3,281,700, 212,847,825 184,489,500 
Surplus reserve! 14,486,925/Ino 4,383,100 12,278,275 _ 6,652,200 

Nora.—Returns of separate banks appear on page 1144. 

Foreign Exchange.—The foreign exchange market was 
easier on Monday, but offerin wale sendy abectted and 
a firmer tone has since prevailed. 

To-day’s actual rates of exchange were as follows: Bankers’ 

pos Sag sterling, 4 8414@4 8414; demand, 4 875¢@4 8734; 

cables, 4 8814 @4 881¢; prime commercial, sixty Save, 4 83(@ 

4&4; documentary commercial, sixty days, 4834 @4 8114; 
for payment, 484@4 8414; cotton for payment, 

88 @4 8314; ‘cotton for acceptance, 4 88°4@4 844. 

_Posted rates of leading bankers follow: 
























_ November 29 | Meaty Days | Demand 
bankers’ sterling bills on London.| 485 488 @488% 
aie comm eratal Rar eth sree (4 BB% BABA | ccceee 
ane ntary commercial. ...-.. 483% @4R4% | nuns 
bankers’ (Francs)............ccc000/6 18% @6 18 e* |6 16%" @0 16% 
Prank (guilders) bankers. --------°-- | £0 @ A0to | 40% @ 40tie 
TEaeet Bremen (reichm’ks) bankers @ V5ii6 | 6%6 @ 06% 
Lesa ‘le 








The powing were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 750. discount, selling 750. premium; Charleston, 
buying par, rary 1-10 premium; New Orleans, bank, par; 
commercial, $1 25 discount; Chicago, 5c, discount; St. Louis, 
par; San Francisco, par. 


United States Bonds.—Sales of Government bonds at the 








Board are limited to $1,500 4s, reg., 1925, at 139%. 
following are the daily closing quotations; for yearly range 
see third page following, 
\Interest| Nov. | Nov. | Now. | Nov. How. || 
‘Pertods 3 98 | 96 AF es s 
9s, 1930........registered|Q—Jan *108%)|*108% *108% *108% =; * 
ae, 930........ eeniadan “lose “108 108 “jose ; “] 
28, 1930 sma.Lrogistered .... 2...) .cccce) scenes) ceeeee seceee ‘ s6seed 
2s, 19 .... Coupon i ore 
8, yw 44 
ae 4 id 
Bs, Bo cceeee 
3 +i 
x * 
8, ie 
4s, { f*% 
5a, b ¢ #3 
5a, 1904........... oon ; *107'5 
*This is the price bid at the morning board; no sale was made. 





Coins,—Current quotations in gold for coins and bullion: 


Sovereigns ........... $4 88 Fine silver bars...... — 55%@ — 57 
Napoleons ............ 384 @ 388 Five franes........... —93 @—9 
X X Reiohmarks..... 473 @ 478 Mexican do! heeded 





5 Pesotas............ 478 @ 483 | Peruvian sols.........— — 
Spanish Doubloons...1550 @15 60 English silver........ $431 @f4 
exican Doubloons..1550 @1560 | United States trade 

Fine gold bars........ par @4prem. dollars............... —62 @—7 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $3,000 Tennessee settlement 3s at 961 to 98, 
$2,000 Louisiana con. 4s at 107 and $2,000 North Carolina 
con. 4s at 10614. 

Travsactions in railway bonds have averaged about $3, 
500,000 par value and the inarket has been steady to firm in 
most cases. Central of Georgia issues have been strong feat- 
ures, the 2d and 3d incomes having advanced about 2 points. 
There was a similar advance in Kansas City Southern and 
Mexican Central ist incomes. Also an advance of between 
1 and 2 points in Colorado Midland ist 2-4s and Wabash de- 
benture Bs. The latter were conspicuously active, as were 
Union Pacific, Kansas City & Southern, Mexican Central 
and Baltimore & Ohio issues. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 1152. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued to be, as previously noted, decidedly irregular, 
several issues being conspicuously strong and others weak. 

Of the former class New York Central sold up to 17444, an 
advance of 6 points from last week’s closing price, and 
Michigan Central at 180 showed a further gain of 2% points, 
making a total gain of over 60 points within a month. 
Pennsylvania was also strong and with North West., Can- 
ada Southern, Lake Erie & Western and Manhattan Ele 
vated advanced from 3 to over 4 points. The above extreme 
advances were modified in some cases by liquidation inei- 
dent to the Thanksgiving holiday and as noted above. 

Other strong features were Illinois Central, Chesapeake & 
Ohio, Norfolk & Western and Reading. On the other hand, 
Baltimore & Ohio, Delaware & Hudson, Great Northern pre- 
ferred and Metropolitan Street Railway were weak and 
lower, with the remainder of the active list barely steady. 

General Electric was the erratic feature of the miscellane- 
ous list, selling up to 28114, nearly 19 points above the close 
last week, and retaining a large part of the advance. Amer- 
ican oe Refining covered a range of 5 points. Amalga- 
mated Copper declined over 11 points and Anaconda 
and American Locomotive were weak. The iron and steal 
issues were notably strong to-day. 


Outside Market.—In the market on the curb business has 
been fairly active, but at times somewhat irregular. 
the issues which show a gain in prices over last Friday are 
New York Transportation, 9 to 11; New England Gas bonds, 
613g to 634g; U. S. Reduction & Refining preferred, 8 to 
645¢; Eastern Steamship, 45 to 49; Hackensack Meadows, @ 
to 41, and Storage Power, which, after dropping from $ te 
714, went up again to 83g. Mexican National wsnes hare 
been strong, the common advancing to 1344 and the pre- 
ferred to 8814. Kansas City Ft. Soott & Memphis preferred 
and also the bonds of the road were strong and steady: to- 
day dealings in these issues were transferred to the Steck 
Exchange. Detroit Southern and New York Deck seeurt 
ties were also listed this week. Pocahontas Coal subserip- 
tions sold down to 125 on Saturday and Monday, bat re 
covered and closed the week at 1380. On the announcement 
of an issue of $6,000,000 5 per cent S0-year gold notes Dy the 
St. Louis Transit Co, the stock of that corporation and the 
United Railways of St Louis each advanced about 2 points. 
General Carriage fell off to 3g on the publication of a plan 
of reorganisation which involved the reduction of capital 
to $2,060. 000 and the issuance of $400,000 debenture doads 
To-day, however, it sold up to t and closed ag t bid, BY 
asked, Copper stocks have been quiet, Dhe oaly ac 
—- being in the price of Apache Copper, which dropped 
from 853, to 105g, This steok sold at H@B oaly about a 
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month ago, Outaide quotations will be fowad oa page LR. 
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New York Stock Exchange-—Stock Record, Daily, Weekly and Yearly 
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STOCKS Sales of Sones te hep tea 
Friday ;* BW YORK STOCK Week re a ee a fers 
, EXCHANGE Sh ° 0 eee 
_ Nov. vil Beg & ares Lowest Highest |} Lowest Righen 
j i ” Raiironds, \j Reese 
#334 88%) Amn Ardor.....--......] 420) 20 Feb20) 34 Nova5)) 16 
: “os OS SER TS WOE... cki.ccedan dd | etpees Sep 25) 65 Nov29/ 400 Fe 25 Deo 
8% BOY/Atch Topeka & Santa Fe! 46,500 14 an21]/ 91 J’ne 5)! 184 ry 59 Dee 
| LOO% 1007, DO PPOE....cii....58 22,488] TO. May 9/108 May 3) 5S Jan 48% Dee 
| 105% 1064s) Ppalt, & Ohio, vot. th. etfs] 80/650 81% Jan 4/114% May 3} bbl - SU's Deo 
95% | 19 Do pref. vot. tr. etfs] 1,847] BB% Feb2s! 97 J’ne Bi coat jen] SP eda 
% OS [Brooklyn Rapid Dransit..; 31,280) 66% Oct 7] 88% Apr22) AT Sep 90 Apr 
12 21 |Buffalo Roch. & Pittsb’g.) 1,775) 77 Marl9/122 Nov25 || 52 Feb! & "s Deo 
14 3 ae. ea 800/116 Mar 1/146 Nov29/) 92 Jan A 4 Deo 
| lid VYanadian Pacific...... +} 8,600) 87. May 9j117% May 7) Ps. ope, oe 
Bi 86% | \/anada Southern. ..| 21,500) 54%Jan 4 ry) Nov26)| 47% Fe Bes Fed 
8180 180 ‘Central of New Jersey... 435/146% Jan 4/18 4 Nov22)) 115 Jan |} 14] 
49 49%. Chesapeake & Ohio....... 83,850) 29° May 9) 525; May 3] 24 Pn ade 
36% BB% Chicago & Alton......c...) 2,100) 27 May 9 50% Apr3o| 31 Oct 42% Dee 
on PRM cee ocr 1,200] 72% Jan 4] 82% Apr3ol| 68% Novi fy 
*193 -.-/sChicago Burl. & Quincey.) ...--. 138\4dan 4/199% Apr3o) Ligeezan ia "De 
188% 1384 Chicago & East’n Minots} 2,700) 91 Jan 2/138% Novl4ll 83 “Janiid9 Dee 
oe De. WME .cots..ised 4. 120% Jan 3/136 Apr 1/119% Dec 15, tt 
24% ‘Ds % Chicago Great Western..{ 13,150) 16 Jan 3) 27 yori 9% Sep} 18 ius 
"92 «93% De 4p.©. debentures} s---| 90 Ply 27) 84% Marl}! 81 Jnel 94 ee 
*88 89%) De 5p. pref. “A” 300} 75 Mayl0} 90% J’ne24)) 68's Aug bd es 
*47 48 | Do 4p.o pref. “B”. 650) 42 Jan 3] 56 arial { 30 J'ne} 45 De 
47% £8%s/Chic. indianap. & Louisy.| 12,130) 23 Jan21| 560% Nov2 2) 14 Jan] 29 
“74 73 RRO 2,100) 58% Jan 21] 77% Sep 11 4544 Jan} 64 44 
169 1 SJonicato Milw. & St. Paul.j115,810) 134 May 9/188 May 6) lox» J’nei 4g) ey 
190%190%) Do pref...........0- 9] 200 May 3i/169%)Jan|18s Des 
j*2ii 213 |Chicago & North Western} 1,300/1684gJan 21/215 May 504s" neli72% Deg 
a eh. ee ee vi 248 Apr1i//19 5g May220 Deg 
j 147 147 iglChic. Rock Isla & Pacific] 3,667 v/ 1754 Jne 5102 J’ne} i229 Dee 
"145 150 /Chic. St. P. Minn. @ Om.) .-..../12 41146% Nov2.!/110 Oct 1196 Nor 
[tiga 197 Do pref..cccse....c000 160|180 Mar29)201 Apr 1i!i172 Feb|izs Mar 
; 20 20. S ee ferm’l Transfer.} 1,460) 10% Jan 19) 31 Apri!) StOct} 144 Dee 
| 36% ; Tet Serreweres: 2.375] 88 Jan2l] 57 Apri: 26% Oct | 39% Ape 
| PR $9. “\eve Cin. Chie. & 81. L.| 6.600) 73) May 81101 Nov 8!) 55 J’nc . i 
*122 125 | Do pref...s....s 800/115% Jan 12/124 Nov23 103 ‘eJ'nell8 Dee 
ht eee Cleve. Lorain & Wheel’g: 274) 27%Jan 7] 42% Nov27 Late gan 30 Nov 
| 54 RT | Do. wreBindics.iaciatal 100} 67 Aug 7] 78 Novw27!) 46 Jan] 72 Apt 
14% 15%/Colorado & So., vot. trust) 38,710) 6%Jan21) 18 Apr2' 5 Sep; 84 Deo 
59 59%) Do 1st pf. vot tr. cfs.) 12,125) 40 Jan31] 59% Nov29/) 86 Sep] 474 Mar 
27% 28%) Do dp. vot. tr etis.| 11,870) 16% Jan 4] 28% Apr29!) 14 Sep 1 20's Mar 
|. 174% 14%) ips ~ are & Hudson. 6,900/105 May 9/185 Apr lg 
"244 Lack. & West’n. S00/188% Jan 3/249 Nov? 
} 45% “4a Stel Denver & Rto Grande....] 1,000 29% Jan 21} 53% May 6) 
| @4 4 DO Peebcccsrccertecces 4,650) 80) Jan 21/1034 J’nel4/ 
*49 «55 [Denver & ‘South westers 100] 49 Novi2! 7i wed 
| *50 OD T - De WEORccvcasrichcnel © dccbey 69 J’ly 20! wi s babe steed 
} *40 41 Des Moi nes J Ft Dodge. 200) 8 Jan 30, 12 *Jne 21 Deo 
pt inet Sigeene Duii ‘ 500 Jan 9 4 J’ne| 64 Mar 
> ’ 600) 13% Jan 8 12 ly| 20% Nov 
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2) 69% Jan 21 30% Sep | 634 Deo 
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81 Jan 4 7 Oct | 949 Apr 
F orthé Den. tmp. 17. Janis Mar} 20 Dee 
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--. (Green B. & W., deb. cu. A 65 Jan 2 
j leb. ctf. B 749 Jan 28 
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a Lows in< 124 May 9 
52 ‘a Lowa ¢ Sent 21 Jan2i 
77 4 pref 48 Jan2i 
36 7 anaw) & Michigan.. 21 Jan 8 
21%) ansas Ci y So. vot. tr. 13%gJan 4) 25 
ref. Vot. tr. etfs. 35 Jan 4| 
|Keokak & Des Moines... 5% Jan 3 
j 24 Jan 2 
39% Jan 21 
1 050 103% Jan 21413 
GA 140/ 2230 April Q 
7 2,680} 67 Jan 3) S247" 
37 e& © Nastiviiie. 2. 67,125} 76 May 9)1i1 
Re ‘ sn Elevated.,./183,300) 83 May 9/15 
iss | eiropolitan Street. veal 22,300)150 May 9/17 
41 |Met. (Chie.)j 100) 27 Jan 9) 4 
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ivi w17z% . Central & Hudson.|166,593/ 139% Jan 21)174% Nov25) 125% J"ne145% 
4 2 52 ia - Chic. & St. (i 7,600} 16 May 9 57% Sep 2=| 11 Ine} 242 Deo 
*117 136 2 roe L l MLITylZe | lst pre oss! a7 gar et Sep 1s 75 Snel) Shes 
00% BO% Ble Hy “PO Hi | “BU Hl 2a pret...... 23] 47 Mar 1| 95 Sep2s!) 29 J’ne os 
aitaaned Seal — — ahd eianinell tet eatinned New York & Hariem . 12409 Nov 7/420 Apr 1/400 May/420 wily 
ae aes ---2n0 i iN. ¥. lack & Weste wo----/AMIgJan 15/159 Feb21 7190 Jan (135 — 
e212 214 2z “212 414 | i ¥. N. Haven & Haril. 50/2206% Feb27/217 | Jone2a) 20% Sep (217% dam 
Zou, BUY 37 Bo% Bt Bd% BH% 5 6 " -¥. Ontario de Western.| 66,230] 24 May 9! 40% aMay 1) 184J"ne 454 Dee 
ai | ow 6i%) Gi Ot, BB Gy 5Y% 60 [Nort ik 2 Weatern.......{130,025 s Jan 10) oth morse 5 pre ‘ 
| "Pla, B24) “Bly, #2 Pl+ 81 v1 jay! 9 adjustment, pref. 400) 8% eb15) 92% Nov2 5 
S28 | Ms 25 “is By Ms ts oe ee Mertaecs Pacitie By... vagal isan? 1700 May 9) aia Sen| Sos Dea 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
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Bank shares, par $1,000 $180, 7 $145,025 

BONDS 
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"810 178,803 
117,820, 62138 2 ae 192,840 
934,025 47,614, 2118) 64,689 


106,000} 77,888, 2,264) 79,700 








167,397, $603,375 $25,534, 11,238) $579,232 








Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 
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| Street Railways Bta | Ask 
|Grand Rapids Ry....100| 338 | 35 
|_ Preferred ......-..« 100; _ 87 | 88% 
| indianapolis St Ry See | Phila jlist 
\J C Hob & Paterson. 108 17%) 18 
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phia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 
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| Wednesday| Thursday 4 ‘eek, 
. igurien Honday. Fucaday, | Meee aT. | Nov. 28+’ | Nov. 20. ¥ SaGientes eqptigtes. Shares| Lowest. | Highest 
. on. 29. . Rall ooks. 
wore le 260 | 359 269 : 960% 950% ton & Alban ‘all paid oO -100} 157/951 Jan. 3/266 Apr. 18 q 
‘ 200 50H #89 959 386 | 166 168 : *165 186 jevated, fail ‘paid :.--100| 19818934 Jan. 16/190 July 17 
165 108 ee, | 945 945 : 46 246 ton & Lowell:seserseees ++++100 10/288 July 3/2348 Apr. 92 ‘ 
ht sel jg: 191 | 191 198 5 ‘ Boston & MAine....sseeesse0e "000 100 31/190 May 15|200 Apr. 94 | 
re i ie 1 159 150 | 160 109% H 199 ied Pakeee on Stock Yds. “ +000 00 152 14336 Jan. 31 +4 June 18 : 
A 4 ss 180 i+ ie a 70M Mo 10M : 78 79 |Choo, Okla. A ivi Sari. crate..." 50| 6,128 244 Jan. 23| 82% Mov. 16 
go | 70% 8 « 55 55m 55M 8 55 565 | Preferred Tr. certfs 50 Feb. 500 May 16 
ne 144 a 14436 14436 nee ase 4 130 >} Pitohburg, pref... ‘ 4 i E+ * 
Me) YS) GN ge | ae el: | BY Sbsailaananneti act: a8. om a) geduy 
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or month! 
ean be obtained. The first two columns of figures give the gross earnings for the latest week 


columns the earnings for the period from July & to and including such latest week or month. 


Zuvestment and Railroad Lutelligence. 





RAILROAD EARNINGS. 


Tne returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 
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Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings dey lute 
ROADS ROADS ¥ 1 Latest Daty 
Week Previous | Current Previous Week Current | Previous | Current 
or Month Year Year Year Year or Month Year Year Year y, 
ear 
ber| 18,579! 18,30 50,122] _54,562|| Mo Pac & Iron Mi34 wk Nov| 68 S noch see aida 
Adirondack... ..j/September; 18,576 8,308 59,122 ,562 || Mo Pae & [ron Mij3d wk Nov 2,000} 635, t 
Ala ot Southern.j/8d wk Nov} 49,632 46,623 967,233) 829,327 Central Branch|3d wk Nov} 17,000 31 000 met: 13,140,099 
Ala Midiane..... June ..... 71,062 76,894) 1,021,923) 949, 651) Total........./3d wx Nov) 699,000} 656,000/15 677,795 18 1000 
Ala NO® iexas Pac Junc | || Mob Jack & K C.|Wk Nov 16 3,384 2,723] ° 60;4 1 1000-980 
NO & No East./October. ..|. 190,922) 177,544) 644,488) 624,007)| Mobile & Ohio..c}Uctober...| 564,600 566,800} 2,015 700) 1 1,9 oon 
Ala & Vicksb’g/October. . 105 "333 86,782 ‘ 28,898} 265,563 || Mont & Mex Gult/October...| 133,664) 108,660) 490/36 989,976 
Vieksv Sh & P_/October. - 93.945 93,548 305.759;  260,330)) Nash Ch & 8t La./October... 713,253 725.243 2 611,881] 2 466,187 
Ann Arbor ....... a wk Nov) 34,641 7 634) 728,749 663,309 | Nev-Cal-Ore...../4th wk Oct 5,918 7,483 ' 63/1 2,619 
Ann Wash & Bai_|sepiember 733% 193] 23 633] 16,038 || Nevada Central. .|September 27314 2'97 97091 56,149 
Atch Top & S Fe.jOctober. ../5,390, 5,07 °. 447/20,107, 26) iL7, 410,893} iN YC & Hud Riv/October.. ./6,915,319)5 911.210 26 337,553) 23 1h 
Atlanta & « har..|Juiy....... 245,957| "231.460 "245,957, "231,460 |N ¥ Ont & West.[September| 490,768) '378,611| 1,605;3091 Teme 
Au Knoxy & No.jOctober.. 56,890} 40,383) 204,363 163. ,039 || N Y Susq & West|October... 267,119] 94,340] ‘9981667 lt 
Atianta & W Pt. June. ....-. 49,656, 47 085) 740,689) 702,472 || Norfolk & West’n|3d wk Nov 316,371] 283,938] 6,796,484] 6,31 f+ 
Ati Coast Line...JSeptember| 605,065) 658,649) 1,718,096) 1 {682,202 I Northern Centraljseptember] 761,019} 626,519] 2,110,570 1398 1371 
All Vaid & West.Jox tober . 23,051 20,674) 90,330) 70,144 || Nortvi’n Pacitic.a/2d wk Nov/1,006,415) 700,061/17 289,878]1 13 sea 
Avett & NorthwiMay....... 20,422} 12,830 250/450! 156,004||Ohio  & Little PSS 818 118,664,279 
Balt & ane 8 L.. September 8,452 6,555} 28,685) 24,975 |) lp aeperee.. ae Pee ag Ret: 16,428; —48,207| 46.194 
Balt & hio....? els 048 200/117 200 ° , acific Coast -jAugust... 99,024] 519,623 , 
B & © Southw. (October. -./4,583,533)4,246,392 1 7,399,112 sab 5,595,110) pa citic Mail...... April .... | 185,475 355,867 asin bony 
Bangor & Aroosi/September| 150, 159 393,875) 345,612 2 || Penn—EastP&E. |September|7,927,439/7,238 ,339]23,937.495 21130568 
Bath & ay a 3,050 8,596) 9,445|) West P & E... jSeptember Ine 86)5,000 Inc. x 5156200 
Beliefonte Cent’}/October. 5,591 19,76 11,372) Penn & Northw’n/Apiil _...] 47,334) " 50,298] 569,671! 565,77 
B. & Saco R.jsepiember! 3,321 12,887 11,020 | Pere Marquette../3d wk Nov] 170,873} 148,374] 3,841.45: 3,418,081 
Buit bh & -its/Sd wk Nov) 123,446 2,746,730) 2,364,109)| Phila & Erie..... September] 675,33 502,898! 1,984,7 732 1,589,108 
Buflalo &Sasq...jSeptember| 74,158 200,679| _ 157,136 /| Phila Wilm & B..|september : 006,590] 963, 090 56,095! 3'007% 
Burl C Rap & Noi4th wk Oct, 184,335 1,971,059; 1,810,629 | Pittsb CC & St LjOctober .../1,975,938)1,694,22: 
jan Pacitici8d wk Nov) 809,000 pyr 15,265,030/12,433,471)| P.ttsh & West’n-jAngust... 22. 19 5,2 
Cent’l of GeorgiafSa wk Nov) 178, »710) 136, 450) 3,090,731) 2, 844, 228/} Pittsb Cl & Tol/August.... 106,24: R4 F 
Cent'l New Eng. .jOctober ... 53,008} 55,964) 219,645 44'995 | Piitsb Pa & F../August.... 62,35 53 106,740) 119'373 
Cent’lof N Jersey October. /1,543, 880) 1,028,815] 5,967,059) 5 37663! |} ‘Lotalsystem.../2d wk Nov) 70,338) 68,469) 1,754,169] 1,489,735 
Central ~ September! 1,874,070|1,805,864| 5,740,137] 5,376, 126 || Plant System— } " 
Cent] Pa & urna wi — 2,386 2,403 24,002 21 riwertt |} Ala Midiand. 
Chattan South’ ¥ o 2,085 1 ,604; 36,957 83 Bruns & W’n. = a Fee 
Ghesap & Ohio..\ad wa Reel -Sonbis] genau 6,826.365| 6,275,075|| Chas & Sav... }[Ootober...| 679,768|7663,256|/2,428,048|72,34390 
Onic & Alton Ry jOctober...) 847,800) 800,493) 3,325,770) 3,251,065) Sav Fla & W. 
Chie Bur! & Quin Septem her! 4,970,334'4,772,004 14. 430,796/13,225 020! sis Oc & G.. 
Chic & E Lilineis. wk Novi 145,426 132.438) 2.444.994) 2: 21 1,348 | Reading Co. — 
Chi- Gt Western [Sd wk Nov! 153,184! 129,650) 3:193.179} 2.87 74,061 Phil & Read..../October. ..!2,870,837/1,878,281 10,166,719 | 8,947,700 
Chic Ind & L’v...8d wk Nov) 86,842) 75,911) 1,889,749) 1 641 ,437) Coal & Ir Co....J/October. . 13; 165,134/1,021,046 9,786,835 8,296, 
Chic Milw & St P wk Nov) 985,882) 851,603 19,051, "732! 17 "34 1°408 | Tot both Co’s. .jOctober, ../6,036,021/2,899,327/19,953,554/17,243,806 
ae North chy Uetober ...}4,546,105!4 184.225 17,005,901) 115, 696,264 || Rich Fr’ksb & P . september $2'439) 75,991} 250,268) 226,067 
© Peo & StL, | = Grande September 56,425) 58,781 60,605 ( 
Bee Gh xstPsfO%ober..., 135,810, 132,879] 487.297) 453.168 NO Grande Sovjsd-wk Now| 12-228] iiiool 2378s] Sean 
Chie R1 & Pac... |September!2,703,337/2,460,515) 8,490,868) 7,360,419 iio Gr’de West ../October.. 459,447 507,100 
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Girectiy 
Fiacindes pederes a dis Division from July 1 in both years 
radunee Se Bouston & Texas Cenirai end jis subsidiary lines, Karpinge ot the Cromwell mpm roy A Li 
te On Mopigomery Divieho » ave incouded in hoth years. udes 5 
includes resulte on Sher. Shey, & Southeru,Mo Midian 
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Paul & & Dates rar btn 


an4 tan Antonio extension for this year. ee not for \ast J 
the results on the Ala. Midiand, Bruuewick & Weetern, Charieetou & pavannal, Savannah Fis, & Weer'n and Silver ian one 
g Luese tigures inciude, vosides the BG iwuis & sau Kr suvin wo proper, ue Kan. Uity bt, Scott & Momphis and Ft, Worth 


jl 261, 630) 1,236. 483) 4,311,769) 4025, 122 || Ratland.......... 
Chic Term Tr RE|3G wk Nov 485] 27,238} 629,957) (563,453/|St Jos &GrI..... October. .. 
Choe Oki & Guif_j2d wk Nov, 199/990! *85,140)* 2,257,209)" 1,471,095 ||St L Ken’et & So.|October. ... x 
Om N 04 T Pac_Sd wk Nov} 101,051) 85,426) 2,153,546) 1,904,666 |StL & N Ark..... September 9, 
Ci Cin Ch & St L{3d wk Nov) 362/592) 370,008) 7/859,15z) 7/115,147||st L & San Fran g|3a wx Nov 5,7 
Peoria é& Last’u!3d wk Nov; 44,922) 47,302) i 025, 494) 911, 966 |}St L Southwest .|S3d wa Nov; 168, 066 2.4 
Ciev Lor & Wheei/October.. | 259,147) 186,106) 927,562) 717,537 StL Van & T H../Uctober. ..| 201,779} 181, 137} 
Colorado & South|3d wk Nov, 127,230) 117.596 LT -------- |San Ant & A P.../September 231461 er j 
Col New) & Lau. Septem ber 14:81 7 13,903) y 39,180 |San Fran & N P..|/October. ..| 119,413) 93,815) 
Ool Saud & Hock}3d wk Nov 21,323 21,665 519,214 428.100 |San Pedro LosAn- 
Corrwall & Leb..jSeptember,| 29,646 17.836 102,526 73,575 geles & Sait L. [3d wk Oct. 3,164 TOBE .ncocscedl | Eee 
Cumberl 4 Val-eyiSeptember; 112,856) 108,148: 307,168; 291,415 |S Fe Pres & Ph...|/d wk Nov 18,577 18,296] 3: 54, 442} $45,688 
Denver & Rio Gri3a wt Nov) 228'200) 211,100) 5,018,725) 4,801,699 ||Sav Fla & West..|October... 79,7 8,2 
Detroit Seuthern jsd wk Nev 23 644, 24,975 504,789 449,071 |Seaboard Air L../2d wx Nov 
Det & Mackinac jseptember| 65,300) 69,557 202,300) 218,182'|\S0 C & Ga Ext.../Uctober. .. 
Dul 80 Sh & Atl_.|2a wk Nov 45.779) 41,818) 1,062,407! 1,042.597 |Se Haven & Fast. oe ome 
Est L & Carond jOctober. - 13,578 11,935) 53,320) 49,718 |Southern Ind ..../October.. 
a Wwber. B, _ 16218, 158,337 14.672,1: | 12,976, "518 |So Miss & Ark .../Uctober. . 
Evauey & ‘Todian +, wk Nov | 7,394) 137,183) 143, 204 |So Pacific Co b... september 7,087, 31916,367 71/2 
Evausv & T H.. wk Nov} 27 998 28,349 6577611 583, 076 | Austin & No’n.|May....... 20,422 12,830) 
Find Fi W & W September 9,635, 9,610 $3,638) 30,009 || Carson é& Col. |July...... 19,373] 11,068 
Fi W & Deny City|september] 164,52 3,074) 515,268) 470461) Cent Pacific. ...|seytember/1,874,070 1,805,364 
Georzia EE......;October. ..| 233,431] 189,42 649, 197; 613,772 Dtrect Nav Co |July..... 2 1825 1,943 
Ge Seuth & Fia.. }ctober. . 108.779, 107,758) 423.406 399,208 | Gal Har&SA ‘A. |Noptember 521, "683 1,7 724 9362 1 we 
Gila Val G4 N_jSeptember| 28,501 24416 “008 91,223 | Gal Hous & No |September 19,875 j 4,71 
@r Trunk Systewmj2d wk Nov) 567,711) 565,641/12,066,268/11,263,292)| Gulf W. T. & P.|September 14,839 33,348 
Gr Tr & Westujletwk Nev! 65,096, 72,302) 1,511,485) 1,417,976|| Hous. E. &W.T.|September 56,624) 165,037 
DetGrH4&M.ilistwkNovy; 22,041) 20,727) 415,239) 400,550)) Hous. & Shrev.|september 15,202 35,196 
Great N | Hous &Tex Cen|September 504,520) 1,144,593 
Bt '2,325,735/10,722,179 sty Iberia &Verm’niJuly......- 2,456 2,458 
& 505,066) 2,189. 210) 1 640,334} Louis’a West. ..|September| 137,296 356,435 
192,526) "716 A42|| Morgan’s L & TiSepiember 596,124 , 
513,023, B2 Sig sor ost 10,577,580 | NewMex& Ariz|Jwy...... 17,93 17,987 
Blocking V 09.786) 2,163.426| 1,925:110| N Y T & Mex ..|August...- 18,722 36,433 
Hous 504,520) 1,325,590) 1,144,593 | Tex & Nouri... ‘|September 212,849 5 8 
Ditnvie 3,414,924/13,690,536/12,046,156'| Ore & Calitor’a oe Spare 229,165) 229,1 
Libueie b 11,199 46,748 43,153} Sonora Ry.....|July...-... 44 45,082 py 
ina 55,928) 59,698) 55.928|| So Pac Coast... \July....-.. 9 98,477 vie 
Ind 104,354 415,706 291,449} So Puc of Ca) ..\September|1 735,545 1,559, *459) "46 
Int 128,379 9,238) 1,950,063|| 80 Pac of Ariz.|September| 334 288,296 a 00 
775 1,251,700, 1,422,690) So Puc of N M ./September 152,894 008349 
lows Cen 41,1: 998,209| 697,17 |Southern Railw’y|3d wk Nov 714,091 at 79 
43h 26 JOS 17,820 |Terre H & Ind ...jOctober, .. 154,025 84,600 
16,145, 413,507 B4232 |Terre i & Peor..jOctober. . 60,249 "304 
360,072) 1,182,727) 1,075,488 |Texas Central ...|2d wk Nov 22,626 
81,72 136,060 147,844 |\Texas & Pacitic,.|d wk Nov 278,982 47,00 
d 1,645,123110,087,553) 8,022 "683 TexBV4&aN .. october, 16,90 | 
679,000, 6.921.100] 6,153,718 |Tol & Olio Cent 13d wk Nov 49,225 att} 
j 27,294) "101/329 ' 90,972 \Tol P & West ....18d wk Nov| 23,298) 22,480) $59,749 
61,502] 242,068 A411) Toi BtL & W...../34 wk Nov 50,591 45,667 142,301 
] 574,905111,8504618'10,722, 020 |Tor Ham & in) 24 wk Nov 19,20: 13,178 
Macon 11475 49,1 26,4285 |Union Pac RR. 
Manvistig jd 25 AMi 32,248|| Oreg BB & N ‘| september 4,240,815/4,054,849 
— 309,723 S 4239 63, 6A29,249 | Oreg Sh Line. § 1 7,139,689 
435,425) 1,415,996) 1,254,527'| Wabash .......... 3% wk Nov| 388,993) 345,875) 7. 44,3 "31080 
phonies 131,912 2 B17 979) 2 6791967 W Jersey & ptemt 365,808) 351,008 548 
56,240) 596,506) 676079 \WY¥ Cen & Pit. .| september 95,338 739,748 
90.200 1,488 609| 1,533,000 | Wentern of Ala ..|June ...... 54,04) 080; 
12,72) "27,448 259 47 |\Wheei & L¥..... October... 286,645 188, 
GU,9H5 1 466, 140) 1,309, "268 | Wisconsin Cent..134 wk Nov 92,151 87 
Maras stm 94,556) 2,57 594,710) 1,774,795 w siigitay & Ta. Detoves .. 17,37 i 
& 876472 7,110,852) 6,162,096) Yap Me Mine V,.jOctober, .. 653, 555 
6 Covers resuite op opersied east of Pittebur - Figures fiom October 1 are for the railroad only ee al mort 


ear. 
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atill ba e ng 8 14 

have of th pe e Wi e 

their The e fisca: riod © sh 2d 
pronght t« own fisc re are 1 from J ow | — week 

gether in al yea » howe yaar uly poeeeear 

n the ra, T ver f th 1, |B ovember 
following hese pos Aa ryoors great hg galas 190 = 
ROADS. saree ot their d s that Mob. tod’plie (aor a ~ 1900. san il 5 
ee ates te bemwk Qe yy da) 1 yet es . rs 5 
ee a are Ltt rn P. & K. fe sg, 0,20 |i 
Period Latest Gr pony gt 6. City..| Sr tan 9, s | panne oe: at 
mea ed eee fees eat vg ag — 
ee Gentes Air Line./A ore Ovrrent rings 7 coria — hontx, pag ti xt 1 ee 
of N ‘ar Rex sovenedie! pr. 1 to — Year. | Previo Total Se West't Ebr m0noe 2,270! 
few Sete Rito |Jen. ito July 3 enous | idl | 35 287 09,061, 908 661 
Isl eatern.... Jen ito oct 31 oy a dane Ws soneee| 251453 18,296 6.354 : 
toca On et eee: — i +4 Oct. 3 4 Aza07 744. meal Eat —— reel Face 8 22:47 a ‘ 
" 2 * od ) .J 0 “és } - 
ome & Cult Jan. i to oa 31 14°960'677 35 he cnn phage wag every 30/10,09 588 tee 
{.. | Se 20 6 40 34 po 8 mM eed 6 983) aia 
See ware |Nov. it Rept. 0748 gig arts o4n'a33 i a — poeeyee i 221) 1,39 "ae : 
---|J@n. N 31 815 9. 25) sf sw Tavis tekks oo 4,05 |. steees 
Gila Valle oat we a ew. Sibe:2e4 Tbe 7 oo rom eek, and sates on 528 - —— 

y Globe ore. 5 Sept. 30 Le yapee Ht et aap i which Af net st Dat 6.609) 47,450 
Gevaiateat Son ity... da cee 5 =a 5,820.842 y a von aualnda ad : 

‘a t. | an. Oct. 4 02, 84 190 nd in ont et: in T be jess 
Beast ratios: aeee ee haa ra pores : 
ahr SE ISERE eae next Sana orate 

Cel ss 0 Oct. 2) 255.1 1, 1,04 appe n th obta cludi 8 
Mesiean International... if oct 31 Rit 198,804 Al ppear ip ane ee ond teen 
Gexioan cameee 1 ~ Oct. = 28.569,141 3 ee ons See ‘gumin — issu — ered given 
Missour uthern t to Sept 21 Sa'o3e ete a8 | & July 1 to Ook. Year. Prem oAeplys nee te. 

Pact 1 se « 15 23 6,4 teh to 2 ir resieus ec 2) 

Gael fi to pt. 3 c 96. + ¥ oO Oe ~ , 31: Vv, 
ok esitéababe 1 to al 4 Oise 15, 96,4 050 a Saly 1 te hh en ae Year. free me 1901. 23, 
sete fn cate All ose: 1 to ev, 6744486 see 31: uffalo to Ose: pe bry ty * urrent rings 
exioan Gul 1 to Nov. 2 @95'100) 5 6,938, Zo oun af noe a 4§,390.002 ew tt kos Previous 
. Zi: . ese -=-20,107, 2 2, 
. ae a - 1t0 Nov. 21 91.083 261 8, 893, or caine s Pittbe.b = 107728 5070447 i728 car. 
eatof P. & East of P. a 4 to Oct, = 324.5338 26,837 100 ‘ Tay 2 eouiba: ry hie éan.cen 410,898 12.407 898 es 
ad ae ‘Jan, to pt. 3 "16 33 08, os | On 1 to ‘6.00% 2,362. on bes. "672, 42 
Pee Northwee'n m¥ pF: ~ a) anor aee on’s31'O37 ralN intr be 502508 20 aoe lest Bret 8 
Paiadeipie & Erte. es eet Bepi. 30 sere aes 1,16 31 087 july 1 to Out _ 796. 8 2,057°230 33,6 16.860.803 
aaee cin a — 1 a Sept. 30|68.7 1,166 5'698. 899 Jentral P t me. pre PE yh ,057,230 338, 52 363 
ete n & Ball sass agg Apr. b+ baal eng 4 3,81 064 ay ee te ee 5 — pS gt 1,135;242 27,355 
oo iors. Nov. I Sen ao] a4 ea351.900 my 210 Sent 8 Sept 1 aivets Aon778 195/242 878. 
Sees la & Terre “ee Jan. 1 2 Sept 30 8.105.118 22 Oni 1 ot 30 ne, 5,740.1 244'995 05,433 30 — 
oes ‘Deo. 1 to Sop 31 Re 7 feron0 od Kast Oct 8 740,139 1 805,864 “5.596 seaior 
eed vest eesti ie ae Oe ot Tone top ‘Boste1s iain ye Ob Bbes'to 376126 e732 ‘ 
i. as..\J n. 1to Ct. 8.165 10.37 y617 0. M jo er tea 869 54 1 126 760 3.61 
Host & Pacifi reort polis.. an. Se 31 460, 15, 7,46 Jal .&B 3 ,190 454 2.4 ,1€9 58 4 
aay & 6 a.. ees pt. 3 2.04 795 703, B] 0 y t. P L.. 547 5,3 ‘14 97'105 010 
1 are v. oO 0 6,5 17 in. 1t a. a 2 3 376 4 10 a1 
te cack Som 110 Get. 31 “at ac7 1.048 sn ‘Taig to ota". 204s “10.818 2 ghee 2,426;004 
Latest 6 ree iat it § Rov. 21 1.588: ore "132388 26 | Ta laa tga 1.60051 255.38 2,267,608 
follows ross E Se 21) 9 58,48: 1,6 709 -Ohic.&8t 31. 473: 614. 8,83 923. iy 267,692 
we arni pt. 30 939.1 8 oy 01 Peo 1to ine --- 1,85) 529 1822,3 7 1,8 946 215,43 
week sum ngs 2.98 41 95,0 6 ria& ct. 3 ct. 3,56 43 . 16 6. 15.2 73 'd 1 
. The up s by W 7,691) eeesee0 | Gand te Gal poh: 2S MP sen706 2 6,313 
s i ¢ eee ~ ° ¢ . 6 
shows 8°92 table pene seka,—I | ett unkirk aa 7 bar pen bas ef pyre pp yr 1,008,008 
week read cent ie the ff the tI the LA ee wy . ae 1 ty ga gone 424 87008124 498:433 Teka 
pe ear, crea: ird in e .~ J pt. —_ 35,131 230. 2 29,69 458, 
3d week _oncxatth se i we gs f wh uly 30.. 86 027; 3 3 124 
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. r. Rad e n : ik 5 - 19;: AZ 
Ausvams Gt. s re gate over i oro} i am Maly oa Bt “Gkertine lo eas 201 “71.03 
Buffalo amethe . | 1900 he s july 1 to O a 3 1zo7631 36 1,98 
Roch. . rh Py Son, | Ina PS tg ye ek ak . Gagn1a7 76313 43 ged 4 
Cada Pui... . 49,632 Ps couaan | iin a in Valley Py the on on 199,428 1378792 _ 33,428 
feast @ On 123.446 sb.e2s| | Decrease, oma See t25.d08 107.758 S973 9,720,018 
Charo Great eo 178°710 103305 bag a (owe Usntre gut sent 1,842,205 599208 sabes 138203 
Dani eatern 820,012 136:45¢ Pr lanes beteie aly] te Oct 30... + 317.478 ueayiee 121,981 — 
Mii, & & Coutsy. se aae 20.640 10,000 a te igh Val. 0 Oi 8 326;80 prchle: 323,486 sine 
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aan & a0. ett 5,9 +4 eee bey ® oces 16,93 36, TZ 
Ool. Bap a astern L 101'031 881,003 ity pre Lou. Hen, t9 Oot Oct. 25,563, 058 1 po a53 42 at 258,751 
taegay 362,392 a7.208 rt + Shapes M July as St. L. a ,138, 1 22 oe 123 siaat 6,251 
Detrot Rio Hoek’ 4,92 ate'sas pe He pices anist to O ..0¢ es 5.64208 15 3,291 367. 51 17,387 
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316.37 85,000 6,774 me 8t.Lou np's.b Oot seesses 7243-308 1,630, aS asouee 
371 21 »420 ‘ papeas is So" te ooqene = e 4,7 04s 256,23 
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—— Gross ——~ ——Net Rarnings.— 
Ourrent Ourrent Previous 
Year. Year. Year. Year. 
Roads. . . s és 
Southern Rail act 555,888 3,402,848 1,302,156 1,234,665 
Jaly 1 to on. $1... Peet 1130080 4,030,120 Boas Oba 


ee eee Oct. 1,805,700 1,643,001 617,654 637.390 

July 1 to Oct. 31.... 6,705,705 6,185,993 2,131,804 1,808,582 
Wheel. & L. Erie... . Oct. $28,280 286,643 113,489 93,334 
Jaly 1 to Oct. 31.... 1,236,880 1,030,393 403,858 358,434 
Wisconsin Central b Oct. 556,975 489,683 216,419 184,825 
July 1 to Oct. 31.... 2,126,923 1,901,788 819,731 712,831 





@ Net earnings here civen are after deducting taxes. 
® Net earnings here given are before deducting taxes. 
* Net ee here given are after allowing for expenditures for 


October, 1901, taxes and rentals amounted to $172,531, 
which net for October, 1901, was 


+t For 
seas $166,894, after dedacti 
165, st $2,074,560. 


taxes and ren 


Interest Charges and Suarplas.—The following roads, in 
addition to their gross and net given in the fore 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
Int., rentais, ett.——~ —Bai. of Net Barn’s.— 
Ourrent Previous 


—_—, 


Year. Year. Year. Year. 
Roads. BS 3 g » 
Oent. New Engiand Oct. 12,928 12,429 def.7,342 1,185 
Jaly 1 te Oct. 3$1.... 51,889 49,906 833 8,104 
Ohio. & E. Dinois.. Oct. 129,210 180,829 *152,795 *109,976 
July 1 to Oct. 31.... 523,228 523,299 *486,806 *507,432 
Qlev.Cin.Ch. 4 8t. L.Oct. 227,568 238,394 302,130 293,305 
July 1 to Oct. 31.... 932,088 968,235 1,095,145 803,944 
Peoria & Eastern. Oct. 33,688 33,750 36,648 37,855 
Jaly 1 to Oct. 31.... 134,758 135,000 84,448 96,987 
Dunkirk All. V. & Pitts.— 
Jaly i to Sept. 30.... 3,732 4,710 *32,810 *28,750 
Bocking Valley..... Oct. 73,017 68,824 *155,708 *142,584 
July 1 to Oct. 31.... 290,934 296,409 *504,068 ‘385,525 
Beadine— 
an —~ re Oct. 862,000 790,978 852,966 df.549,463 
Jaly 1 to Oct. 31.... 8,448,000 3,163,918 1,666,032 148,556 
Wisconsin Central. Oct. 169,940 134,253 *78,907 *52,337 
Jaly 1to Oct 31.... 560,945 541,154 °267,152 *176,735 


- after allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all sTrEET railways from which we are able to ob- 


m July 1 to Oetober 31, 1901, 
6 amounted to $681,039, 
ducting which net was $7,990,980, agains 


tain weekly or monthly returns. 


STREET RAILWAYS AND TRACTION OOMPANIES. 


inst $654,571, after de- 
$6.204,793"” 

















= | Latest Gross Earnings. Jan.1to Latest Date 
BOSS 
EaxRxincs. : 
| Ournt Prev’us Ourreni 
| Gesberse Year. Year. Year. Year. 
American Co.4. ‘October g2's78 eerr10 723498 668 019 
= ae locteber 1gs8e 14792 170,000’ 152,494 
~~ Co... ‘September 1,019,464 9,396,840 9,074,612 
. & Elec.. \October... 15,253 12,495 147,413 121284 
Gn. & Oov.... ‘September -....-. | .-..-..-- 610,642 588,710 
City Elec. (Rome,Ga.) 3,147 3,781 34493, 33.976 
Cieveland Electric _. )October...| 15 1,905,914 1,701,316 
Cieve. & West... \October... 22,736 16,812 208,728 147,861 
Gieve. . & EB... October... RT 4 237180 2pepees > serbos 
Consol. Trac. (Pitte.) October ... {008 '257 . 
Darté Sty. |October... 9,789 7,685 105,124 88,25 
Denver Tram.... October... 141,366 114,373 1,255,921 1,077,960 
Detron U maaan 4 = aor onmes wr 2,565,479 2,265,732 
Batlway.....j\26wk Sov 5065 4647 ..2..20.)  -oos---- 
a 34 wk Nov 61,826 54,013) ........)  -...-00- 
2. mad ‘October... 38.224 36,883 372,591 ...... oo 
Kigin Aurora & Sou |October... 28,578 25,270 304,082 259,395 
Gaiveston City...... )October... 10,804 .--.....)  ceecree.)  -caceees 
en. October. ... B2Z,16B, 27,1038;  ccccccce! coos coe 
internet’) 
(@ufiaio)....... .... October. .. 580.501 234,152 3,998,787 2,216,663 
ee ‘October... 10,758 7,892 107,808 93,602 
By(Oan.) ‘September 15,062 14.790 106,709 88,88 
Lorain & Cievelané.. pd 11,804 9,756 76,775 76,068 
Met. (Wis. Traction. ooe| SS) ...... eS - ee 
Mass. Hiec. Co.’s..... |sugust.... 708.808 2,929,712 3,765,982 
Montrea: Street By .. ber... 16660| 159,277 1,601,682 787 
Muscatine 8. Hy... )\October... 6424 5,776 59,248 56,743 
Bewbure &t. By...... ember 10615 9812 79,40 6,291 
Rew Castice Traction. (October . 8516 8285 105406 112407 
Rew London St. By.. October... 4,255 4057 60,600 
Rorthern Orio Tract. |Ocwver- 51479 46426 514,278 434398 
Clean St. By... October ... eee ey aee on 
Pullaéeiphis Oomy’y )\Octeber .. 2284 » 2456, 1,996,909 
Potter's Union Trac. October... 18,727, 11,082 142,774 120,608 
Bosis ..........--.. 20,752| 20465 166505 ....... 
gies -nerensone DOpiember| 1,198 1,128 JS. (=e 
Traction... wore 2001 20,727 169,748, 156,909 
& By........... Octwber..., 36901 11 206,422 
go tnie Feanait~ \ocber-” 581-510 ABOAGS 4.885,402|3,565;106 
Seramteon Baliwey... October... {oes 46,780 508,189) 604,45 
Sioux City Tract..... September } 16995 165610 ........ 
Southern Olde Tract. Octwwber...| 1439 28421 264,780) 247,276 
igiané Eiec... August....| ys 27,481 ess Ten 
By. & Power \Octover...| 64% 26,796 ate 229,149 
6. & Light. October... | 114,666 1 172,260 972476 
Tat vo ih 4h 1,200,648) 1,228,962 
Tras \Ocvober |? 249.798 2611.117)2,842 822 
é a-r| S2f9A8, 19470 = 224472, 211471 
See nay | \Ootaber ...| 114,409 1,125,607 1,118,806 









































Roads. 
Guy Boethoms, aides. 
Jan. 1 to Oct. aves 
Dry Dock East B. & B.b— 
July 1 to Sept. 30.... 
424 8t. M. &8t. N. Ave. b— 
July 1 to Sept. 30.... 
Galveston City Ry..Oct. 
Garrisb’g Tract’n..Oct. 
{nvern’! Tr. (Buff.).. Oct. 
July 1 to Oct. 31... 
Metropolitan 8t. Ry.b— 
J 1 to Sept. 30.... 
N. Y. & North Shore— 
July 1 to Sept. 30.... 
Sacramento Electric Gas 


Southern Boul. (N.Y.).b— 
July 1 to Sept. 30.... 
Tarryt’n White P. & M.b— 
July 1 to Sept. 30.... 
Third Ave. (N. Y.) b— 
July 1 to Sept. 30.... 
34th St. Cr’sst’n(N.Y.) b— 
July 1 to Sept. 30.... 
28th & 29th Sts. Cross- 
towa (N. Y.)b— 
July i to Sept. 30.... 
Union Ry. (Nt Y.) b.— 
July 1 to Sept. 30.... 
Westchester Electric. b— 
July 1 to Sept. 30.... 
Yonkers RR. b— 
July 1 to Sept. 30.... 


Roads, 

Dock East B. & B.— 
July 1 to Sept. 30.... 
42d St. M.& St N. Ave.— 
July 1 to Sept. 20.... 
Internat’! Tr. (Boff.) Oct. 

July 1 to Oct. 31.... 
Metropolitan St. Ry.— 
July 1 to Sept. 30.... 
N. Y. & North Shore— 
July 1 to Sept. 30.... 
Sacramento Electric Gas 


South. Boulev’d (N. Y.)- 
July 1 to Sept. 30.... 
Tarryt’n White P!. & M.— 
July 1 to Sept. 30.... 
Third Avenue— 
July 1 to Sept. 30.... 
34th Street Crosstown— 

July i to Sept. 20.... 
28th & 29th Sts. Cross- 
town (N. Y.)— 
July 1 to Sept. 20.... 
Union Railway,N. Y.— 
July 1 to Sept. 30.... 
Westchester Electric— 
July 1 to Sept. 30.... 
Yonkers RR.— 

July 1 to Sept. 30.... 





Biss iso 





{puke sfampayes i Ooaber, Ia 





ANNUAL REPORTS. 


Street Railway Net Earnings.—The 
the returns of STREET railway gross and net earning, 
this week. In reporting these net 
railways, we adopt the same plan as that for 
roads—that is, we print each week all the returns 
that week, but once a month (on the third or 
Saturday), we bring together all the roads 
turns, and the latest statement of this kind 
in the CHRONICLE of November 28, 1901, 
pear (n the issue of December 21, 1901, 


Ourrent 
Year. 
* 
3,147 
31,493 


153,742 


189,230 
10,804 
32,168 

580,501 


. 2,882,778 


3,596,545 
47,487 


36,901 
312,106 


18,272 
22,892 
599,406 
117,765 


44,809 
271,961 
72,810 
63,088 





Mable gr 
earnings for the ant 
Xe ‘team 


——Gross Farnings.—~ — Net 


<i 
will ® 
ni 
Previous Ourrent 
Year, Year, — Youp 
ave ‘ ' 
$3,976 4agg Mt 
154,564 50,080 58,064 
139,540 82,335 27,883 
a7i08 ose Ge 
Sosse9 1sern er 
3,445,369 2,033,285 1,890,393 
47,464 91,913 a. 99, 
arocer 165 212 uaa 
16,658 7,162 8,209 
23,550 6,076 ayy 
566,783 275,768 266,049 
94,650 50,281 48,045 
40,499 21,149 = 16,997 
241,485 109,170 122,438 
57,174 13,264 18,626 
54,296 20,988 ans 


Interest Charges and Surplus.—The following Sram 
cailways, in addition to their gross and net earnings givenia 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


~—Int., rentals, etc.— —Bal. of Net Barwi- 


Ourrent Previous Ourrent Preview 


Year. 
3 


32,433 
37,072 
100,928 
408,134 
1,148,714 
9,982 


etal 
4,767 
4,303 
441,153 
15,426 


21,349 
35,542 

8,988 
15,750 


Year. Year. Tear, 
8 $ 2 
32,417 *13,192 26,008 
29,089 45,268 def.1,706 

1,128,985 *1,038,311 *924,285 
8,601  *12,00% 14,527 
Pt a 
4,479 2,395 8,720 
4,317 «= *2,508 “5 ll 
440,824 *af.100197 *df.150867 
14,269 35,104  *34,2% 
21,146 *def.117 *det.4,806 
36,031 *74,258 86,407 
8,661 4,276 = 4,904 
15,385 °5,443 °8,817 


* After allowing for other income received. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the la 
| editions of the Investors’ and SrazgeT Railway SUPPLE 


bale 
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sere 80, 1901.) 





“This _— does not include reports in to-day’s CHRONICLE’ 
RAILROADS, BTo.—(Oon.)— + 
Southern ot Minn. St. P. & Sault Ste, Marie.. 7 
i pee sweyt 3 4 Minneapolis & St, Louis........ 053, 96 
ave Ben ee & Kansas City... 5. 008 
- 719. 









1058 












Rutlan 
St. Joseph & Grand Island. oe 
955 | *t. Lawrence & Adirondack........ 





annati 



























yeve,, AKT’ St. Louis & San Francisco...... 
yeland santa Fe Prescott & Pheonix nd 
len Somerset Ry.....-.2+-0+2+e00++ 
; f America a Texas Central............0+006+ re 
Bioel of veri 843. Toledo St. Louis & Western Bi 
age? Kegnin. 842 | United Bruite.....c.cseeeeeees 
“460, G06, 908 | Wrest erahouse Air Brake (bal-eheet 
a eateheet mere ee 
Co. tba sheet of May ag | Weppumnonen Li; wrake (nel. ehe 848 
let a4 840 Wheelin, & Lake Erie... ....006.5..1058 
indians Pel... pe: Wisconsin Central...... @ ceesecd 888, 8% 
iowa Cen’ ..1007 
tral. get RAILWAYS— Page. 
x Manhattan Ry Linotype... Montreal UPDOU IEE sinchaccdcsoorsase 1059 


Rio Grande Western Railway. 
(Report for the year ending June 30, 1901.) 


es 1164 and 1165 President Palmer’s re- 
We pablish on Peeral report for 1900-01, Below is s com. 


from 
ae we statement for four years of operations, earnings, 
charges, etc. : 
‘ OPERATIONS AND FISCAL RESULTS. 
1900-01. 1899-00. 1898-99. 1897-98. 
Miles oper. June 30 672 648 596 582 
458,744 440,198 350,053 _ 307,654 
peat 50,960,799 43,264. .388 96,974,587 38,128,379 
Bate pet Pees Thy 2°08 tM) a * 1: oy ota 74 ots. 
a. 87, 7539; ue 287, 1691.676 198 194 d3911.608 600 208 a786, aoa 
Pratioed car "1-08 ots, 1°1821 ote, | 1°276 6 ots 1319 19 6 
mem af 1,066,384 982,631 705,008 — 663,081 
8,643,239 3,394, 678 2,486,236 2,545,190 
197,585 183,300 161,744 154,017 








Trtalgrossearn. 4,907,208 4,510,604 38,352,988 3,362,288 




















eveapenete 
, ote. 833,395 706,491 473,235 474,111 
Maint ot eal. 623,861 489,582 291,151 224,153 
Transport’n ex a $72, 303 1,359.6 35 1,141,571 1,209,143 
General....... eecece 193, °681 160,251 178,567 161,768 
Total.........0- - 8,223,239 * 716,009 2,084,524 2,069,176 
Poop. exp. to earn. {65:8 B) (60-2 62-16) (61°54) 
Net earnings....... 1s +4 1,794,595 1,268,464 1,293,112 
Other income....... 0,400 23,29. Wt? gébdigde *!' Seedebes 
Total income... 1,734,368 1,817,889 1,268,464 1,293,112 
ents— 

paid..... 48,383 42,939 39,569 26,900 
intereat onbonds.. 798,611 683,069 610,833 608,000 
|. ee oe ‘ 129,336 131,217 113,143 
Div. (5%) on pref.. 374,888 348,561 334,810 324,778 
BNL cis scccccee 1,354,058 1,203,005 1,116,429 1,072,821 
Sarplus.......2.-220 380,315 (0)618,984 (a)152,035 220,291 
a — parvine paid on common stock in Sept., 1898, 2 p. o. (8200,- 

000) and in Sept., 1899, 1 p. c. ($100,000), both in preferred stock. 
bA sath dividend of 5 per cent ($500,000) was paid Sept. 1, 1900, 


igieenbncn stock; also $94,000 was ‘tramaferred, to insurance, bet: 
terment and relief funds. These appropriations were made from the 
surplus here shown after the accounts for the year were closed. 


CONDENSED BALANCE SHEET JUNE 30. 












































































ee 1901. 1900. 1899. 
Raed aud nd equ! SARC? 31,740,948 30,862,789 29,270,659 
and bonds owned.......... 9/768, 432 3, ry eee 3,404, 522 
Ghupasy bonds & stock in treas. 2,276,600 2,4 2, 
in aecee wanes extens., etc. okaenses Ger ase its: ae 
“aed Sera 122) 1,988,077 2,796,054 1 
Due from agents, individual ,ete. 380,710 428,336 ‘$00,008 
Materials, éto.............. seeseeee 340,749 380,280 258,292 
Mediensens..2-20777000°"-" 3/268 3,262 9,687 
Total. .-.. esesseeseeseceneeees46,443,774 41,233,688 oe 
Common stOok...............--.+.10,000,000 10,000, 000 00 
Preferred stock........-......... 7,500,000 7.500 13 700, 
Bonds (see SUPPLEMENT). paneer Catt 4+) 20,1 ae 180 19,200, 
Pund for equipment, extens., 6to. ........ 661,254 845,174 
rats. aeielie stor BBE 503712 soezut 
Dae other fou Toads and ib ant ‘indiviaiais: , it 137,968 902-278 
paella 2 “7ilee2 5 oor t80 52,590 
Bilis notes for 1 eeeteree eeereeee , , esacoces 
feo Fr we mam HL 
Gand loss, balance........... 415,178 656,632 178,444 





Total..... grrtrrsteteeseseeenee 46,443,776 41,288,688 87,078,059 
V. 73, p. 189 


Alabama & Vicksburg Railway. 


(Report for the year ending June 80th, 1901.) 
President C, OC. Harvey says: 
Tey . ResvLTs —There 1s an increase in gross earnings of #107,- 


38, orl Cent; an increase in operating expenses and taxes of 
‘81 per mene ap ene in net Marninge of $6, =708, 
ex 6 Onse 0 
tens aed pS win thabe 8 is CONsequent upon an 


Bui 


9 per cent and of freight als 


nguae ot 82 per cent, against on increase in freight earnings of 
tinue ite Cent. The increase in freight tonnaxe was mainiy ta 


local service, to compete with other routes. This additional train A 
vice accounts for the decrease in tons hauled per train mile, from 
234°76 to 227'°52 tons. Passenger earnings show an increase of $46,- 
078, or 23°26 per cent. 

PuysioaL NDITION.—Of the 142°78 miles of main track, 141°41 
miles are laid with 60.16. steel rails and 1°37 miles with 75-lb. steel 
— New ee 8 Agere gregating in length 7°67 miles were const 

bay bret year, a ‘82 miles of old sidings taken up. There 
{er lineal toot (3°49) miles) of bridge structure, of which 1,108 
lineal feet are iron and 17,331 lineal feet are wooden trestle. Durin, 
the year the length of wooden trestles was reduced 266 lineal feet, 
Since June LL ang > s h of wooden bridges and tresties has 
been reduced from neal feet to 17,331 lineal feet, and a 
trestle openings m, 27,58 The company owns 17 locomotive 5 engines, Z 
steam shovels, 18 passenger, baggage and mail cars and 705 freight 
and other cars. 

STATISTICS.— Tons of custom freight one mile, 56 ,794,619, increase, 
28°79 per cent; revenue per ton per mile, 1°04 cents 5 exaeenes, 13 
= cent; do, per freight-train mile, $2:36, decrease 16°3 1 per cent; 

ns per train mile, 227, decrease, 3 per cent; passengers carried one 
mile, 9,092,696, increase, 20°95 per cent. 


Earnings, Ete.—Following is a pap EA of earnings, etc.: 
EARNINGS, EXPENSES AND CHARGES. 








1 1. 1899-00. 1893-99. 1897-98. 

«-+244,193 198,115 167,584 145,905 

«+58 88,913 529,784 450,949 474,182 

--- 87,563 84,928 79,005 61,967 

BOOM osc diccseasssesccesd 920,669 812,777 697,538 687,054 
Operating exp. and taxes. ..685,329 584,196 566,110 478,530 


P, 6. of op. exp. to earnings. (74°44) (71 88) (72° 56) (70°16) 








Net earnings............ - 235,340 228,581 191,428 203,524 
Interest on bonds...........120,111 120,836 121,265 121,561 
Miscellaneous (nét).......... 11,273 21,294 798 1,576 

Total...... ecencccescoccss I Olsen 142,180 122,063 123,137 
Balance, surplus............. 103,956 86,401 69,365 80,387 
Dividends....... @eecece -- (6%) 63,000 (69)63,000 (5) 35,000 (5) 35,000 

og SHEET JUNE 30. 
Ass Liabilities— 1 i 
Road 1 and eae t. .99,870;3890 $3,313-280 Common stock.... $1,050,000 $1,060,000 
Investments........ 16,700 Bonds (see SUPP.). 2,190,100 2,217,000 
Materials, ete seeeve isia76 $6,880 | Interest on bonds 
MM bashinneeséisecs 62 363,423 accr’d, not due... 789 30,095 
Sundry debtors.. 12,003 15,007 Supplies, taxes,&c. 112,861 133,716 
Station agents..... ¥%3,089 26,798 Other railroads... 40,186 $3,451 
Miscellaneous...... 46,515 20,609 Keplacem't of roll- 
ing stock.......... 52,901 58,908 
Miscellaneous...... H 31 43,504 
Net revenue acct.. 267,389 __ 226.483 
y teed. sone $3,777,587 $3,793,297 BOM cc. ccccves $3, THiS 33,7 798,297 
—V.¢l.D 


" Lehigh & Hudson River Railway. 
(Report for year ending June 80, 1901.) 
Earnings and expenses for the late fiscal year compared 
with previous years have been reported as follows, the Orange 
County RR. (proprietary road) being incinded : 











EARNINGS, EXPENSES AND CHARGES. 
1900-01. 1899-00. 1898-9. 1897-8. 
Gross earnings............ $442,251 $487,749 ny 750 $402,046 
Operating expenses....... 265,722 252,495 247,699 217,954 
Ded earnings..........- $176,529 $235,254 $211,051 $184,092 
educt— 
canna Mibdadacddan eceeee $11,802 $10,951 $11,239 $10,178 
Interest on bonds......-.. 126,443 132,245 134,356 113,583 
Interest on floating debt.. Or. 70 75 498 21,007 
TRA. kccanen idsédcaetde $188,175 $143,271 $146,093 $144,768 
Surplus........ sh antendsuees *838,.354 $91,983 364,958 $39,324 
* From this was charged off a depreciation a oa $34,564. 
Ir 190-01 the gross earnings of the O ty RB.. included 


above, were $28,222; net over taxes, $783. On ste La h & Hudson 
River Ry. proper the tons carried one mile aggrega 

against 52,174, 049 in 1899-00; average rate ce ten (2,000 pounds) 
per mile, 0°778 cents, against 0-767 cents. Of the 505,245 tens car- 
ried, iron and other oree contributed 275,838 tons ($100,159); anthra- 
“ane = 209,761 tons ($103,418); bituminous coal, 102,082 tons 
($26,056). 

BALANCE &HEET JUNE 30, 1901. 


























Assets - 1901. 1900. Liabilities— 1902. ee, 
Cost of road ......82,631,430 $2,622,523 Capital stock....... $1,340,000 $1,340.0G0 
Gostok of couipanens. "656,718 ¢91,916 Funded dent ...... 247320 AS ae 
Or. stock 200,000 200,000 Interest on funded 

han. for const’n. 6,67 B14,889 debt. ........... 57,468 S398 
So, bay & Ph.st’k. 160,000 150,000 Aucited = 

dv.forconst’n, 88,104 82,770 and pay roils... ee W368 
Mine Hill RR, eee Open acoouats.. £208 LLee7 
for const’n.. 39,520 39,087 Unpaid coupons... CM ln nccccce 
GRE ccnneesas whecce 54,182 78701 Eguipm’ renewal 
Due by agents..... 409 168) fund...... as20 
Traffic Ss 40,658 58,165 | Profit and loss... 2ees «= -BNN, TAS 
Open accounts . 12,374 8773 
Mat. and a supplies. 20,17 __ Sass 
Total...... once GG, 114,186 $4,190,236 Total............ $4,114 146 $4,190,925 
—V. 71, p. 061. 


Vicksburg Shreveport & Pacific Railway. 
(Report for the year ended June 30, 1901) 
President C, OC. Harvey says in part: 


REORGANIZATION,—In pureuance of dec ef ft i e the Vieks- 
burg Shreveport & Pacific Railroad waa solid on “Marea 30,1901. The 
purchasers, acting for the “assenting” = merigase 

organizea as the Viokabarg roa Eee ar Pacitic ye | Ce. en 
— ne 1901 (per pian in Y, ie, 6.6), and eald company waa 
pee Hn posseasiun of the pers on May Lise. Fer the 

te of preserving the continuity of the annual reperte 
operations of the railroad, statements of earn amd expenses and 
Say = aay have been compiled far year ending June 

as here 

GHNBRAL RESULTS. —There is an Inerease tn grusa ge ot ean, 
408 or 20°70 o@nt; an lnorease in operating ex perses aad Py 

aoe 057 or 21°26 per contana ah tnorease tm Bed earulnge Of $97,332. 
@ increase of Dualvess la maialy due te the opentve of @ Rareugha 
ih via Shreveport | with the Misseurt KRaneasa © Taxas Ry. ayatem, and 
though it haa al train service, be J vege aa 
freieht, the net reaulte have been satiafactory. seRger carainge 
anew an inerease o 39,000 oF st pee ook. feiaai CALA MRO We 
norease of $1) ; or 2¢ 2 per ar eank The priadipal taereases. 
nN aay in gonone eotion, $14,104 ke ceaton seed, 

















traltio ‘to and from the Vicksburg Shreveport & Paviflo 
Moh neoesaitated a dally fast freight train oervice, in addition to lf 


vay in ta a A, oaatlags et t ke 
— and meal aah, Das toorease ie rents Res oe te trea the 
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‘ Ti Kansas & Texas Railway System) as from July 28, 1 
The Gecreare in miscellaneous earnings of $5,854 te more than ac- 
counted for th freight car mileage, which heret fore has been in credit, 
bet which with the increased train mileage is now in debit. 

Sratistics.—Tons of castom t oarried one mile, 42,276,061; 
50°S5 per cent; revenue per ton per mile, 1°28 cents, decrease 

15°75 per cent; revenue per freight train mile. $2 60; tons per train 
mile, 211; revenue per pareenger pér milé, 2-72 cents. 
PuYstcaL OONDITION.—The policy of gradually improving the phys- 
ical condition of the property was continaed; 1,000 feet of tresties 
were y earth embankment and permanent culvert; 76,435 
eubdic yards of gravel and sand were used in dallasting about 22 miles 
ot : 5B milés of ol4 60-1. steel rails were replaced with new 60-1b. 
steel rails; sidings were increased by 2°65 miles. My 
There are how 37,9538 lineal feet (7°19 miles) of Dridce atracture on 
the line between Delta and Shreveport, of which 2,502 feet are iron 
spams, 218 feet wooden truss Dridges and 35,238 feet wooden trestles. 
New sidings ageregating ia length 4°06 miles were jald during the 
ad and 1°31 miles of old sidings Were taken up; 1,000 feet of wooden 
ridges and trestles were rep by permanent embankment, with 
necessary Galverts. Since Juné 20, 1886, the length of wooden treaties 
has been redaced from 56.778 lineal feet to 35,23% lineal feet, and 262 
openings closed. The main track ie all laid with 60-ib. steel raiis. 
The read is eqaipped with 19 locomotives, 18 passenger, mail and 
davgare cars and 6x7 freight and other cars. 


The earnings, charges, etc., compare as follows: 
BARNINGS, EXPENSES AND CHARGES, 


fo. Gieeoor! was leased to the Shorman Shreveport & Southern Ry: 




















1900-01. 1899-00. 1898-99. 1897-98: 
Miles operated................ 188 iss iss i71 
Barnings— 

UG tis Cowen wtivtind $265,311 $179,621 $154,797 $129.406 
Freight............ ——— 520,090 409,764 402,588 393,932 
Mail, express, eto............ 111,539 102,146 121,047 116,836 

aoe $896,940 $691,531 78,383 $640,174 
Operating expenses & taxes. 616,370 508,313 472,987 450,426 
Per cent of exp’s tocarnings (68°72) (73-351) (69°72) (70°36) 

Net earnings .........-.-.- $280,570 $iS3,218 $205,386 $189,748 
Other incomeand lendssler. ........ 56,806 33.639 1,148 

Total net income......... ........ $240,024 $239,021 $190,891 
Tuterest on bomds............  ....-..-. 408,888 402,528 410,499 


Balance, Geficit .......... ... ..... $168,864 $170,501 $219,608 
BALANCE SHEET JUNE 36, 1901. 





Assets— Liabilities— 
Cost of property....-- 7,668,266 Com. stock to be issued. $2,856,500 
Investment account . .. 15,900 | Pref. stock to be issued. 2,142,800 
Stock of material, €tc., |v. & & P. Railroad 
ee 61.205 | priorlen donds...... 1,323,000 


21.619 V_8.& P. Railway cer- 
8878 | M. bonds to be ixsued. 1,422,000 








©esh in hanc & in bank 55,721 | Int. on mort. not dae... 25,080 

Other ruilroads......... 19,086 | Sundry crediters....... 53,074 

Sundry debtors ......... $3,158 | Creditors on pay-roll... 28,909 

Bet Tevenve socount. -. $3,601 | Other railroads......... 28.258 

Roii. stock rep. fund... 2,925 

Total ...........0--- $7,882,545 | NE veccewceseeesis $7,882,545 
—V. 72, p. $87. 


Baffale Gas Compaay. 
(Report for the year ending Sept. $0, 1901.) 

President Alex. C. Hamphreys says in substance : 

During the fises! year end'me Sept. 30, 1951, the sales of cas were 
tneoreased £& per cent, coptrasiing with a decrease of 3 per cent in 
2898-06, end with s deoreaes of Iorethan 7 per contin 1°98-99. There 
bes been & Dt inereese M weters Im Use Of 197, as againEt a Gecrease 
orv6 anc 1,091 respectively tn the twe preceding years. 

Last year we were burceneo by a jong and expensive strike; this 
year there bee been 4 Meteria! increase in the price of coal, in 

the pearly o°st by about $50,000, cr Sc pert thousand feet of 
get Mauulecitured. E jes, however, in other items reduced the 


eisbeel 

ingat7z7+c. Your - 
sand 1t it evident thet such competition, at iong et it iaets, mart be 
Oifficukt te mee. I: t# however, te pote the notice that 


them 1 Guys oe! the coming winter to heat 
ee a OT GENES SEREES Shan SEE E80 OD ths ReNTD ER yaEP 
; 
The results for three yours pust compare as follows : 
1900-01. 1893-00. 
IIE cart santinonrtinnsasiipe Bove Vee @286 204 95,598 
interemon bonds CBO 280 =~ + a et 





Balance, eurpiue.......... Sl B BP Geli 256 
BALeDCk SELET SEPTEMBER 396, 1901. 


Lacvtittie— 





awe J owas Seve CML he 

AIS ® Pd 

Base OME... BB ire 
Ww weply 


Pe rw jig °° OE BESTT EAA no ATOM TST 
Pittsburg Brewing Company. 
(Export for the your emtled Oet, $1, 1901.) 
Peemident ¥. W. Muclier esye: 
er phoyorlint lieve toe hey i exaeliont , wn. 


breweries, A very lange bo See 
construction at t ¢ iron aa TE tae 
necessary by largely increased demand. The Teporte 
the Sosmanty. ont Treasurer attest another Year 
business. Notwithstanding the largely increased of 
cooperace and labor the past year over the wees 
ths price ot beet to’ dhe "ate: and here sone aaa 
quality of our product wherever possible» naated to 
The eapital stock is $18,000,000, half in 
and half in common stock, There is aloo ce eae ' 
of $6,500,000 6 per cent bonds. Of these secutities {nang 
held in the treasury $181,000 bonds and $399,900 thee ary 
and $587,750 common stock, in shares of a pat yal preferred 
each. ‘We have,” the President says, ‘no debts ue of 
bills of the present month. Our working capital te 
for all our requirements and that of the trade,” tiple 


The earnings for two years ended Oct. 81 follow: 





Sales (number of barrels) .................... iene 1 
Grose CATMINES........ceceesceeeescceee serene $6,088'692 
EXpOnses .........0.ceseeees PRddesssncscccccss 4,471,014 % 

Net earnings for year.................... 1,61 81 oho an, 
Balance from previous year................. . "S86'Soe “ae 

— —__.. i 

reDeduetions— $2,504,179 $814 
nterest on bonds ............... eee 7 $379 
Preferred dividend (7 p. o.)... ‘ beth 2 43 Mo 
Common dividend (4 p. o.)..... - 238,400 a8 
Acorued interest.........0.0.-...+000 ~~ 1 
State tax and depreciation................... 240,649 2800, 
; eae peeevccenenene aac eerecennescescecenens $1,285,285 $1,425,065 
PEO POUR. occ cece anesenececkasacccsc $1,218,894 $886,501 


~V. 71, p. 1119. 

United Breweries Co. of Chicago. 
(Report for year ended July $1, 1901,) 
This company, organized in August, 1898, has for the first 
time issued an annual report. The report states that the 
physical condition of the active plants is better than when 
the company acquired them. The floating debt was reducsi 

$169,069 during the year and the bonded debt was d 


$37,000. After the end of the year an additional $33,00of 
bonds was retired, making $70,000 in all. The report shows; 
EARNINGS YEAR ENDING JULY 31, 1901. 

Receipts from all sources......... Oe ebdececcnsven coccveceessced 2,394,068 
Cost of manufacture, Bale, OL... ...... 2.00. ec eee cee cenesnes ‘Tooke 

Net earnings - 2 vec ce bSuebeeccccccetonseeencces ceesesces 1390 
Dedact —Depreciation tor the year...........2.........eeeeeee sory 4 
Interest Of DONS... .......220. cee ceee ceceeececceceenescenesees 90360 


Net eurplue for year 
Brought forward 








OUND WON e ici 6 be: widictivinss ced Sécsciccdecesecccesten $140,462 
From the surplus, $140,462, as above, there was deducted on a 
count of eee aed tor to July 31, 1900, for depreciation and old ac 
counts $60,073, and for bonds canceled for sinking fund $35,000, 
and there was transferred to sinking fund $35,000, leaving the bal- 
ance to surplus account $10,388. 

BALANCE SHEET JULY 31, 1901. 





Assels — Liabilities — 
Property and plants...$8,488,192 Capital stock........... $5,463,000 
Inventories............. 144,207 Bonds sesii ieneeipiea a 
oo eee 53,916 Bilisandacc’ts payable 169,437 
Accounts and bills re- Sundry reserves........ 

oS ee ee 367,362 Surplus sinking fund 
Miscellaneous accounts 11,409. for bonds...... .... --. 70,000 
Unexpired insurance... 6,866 Surplas................. 10,388 

Total assets.........89,121,952 Total liabilities. ....$9,121,052 

- V. 67, p. 1358. 


i —— 


GENERAL INVESTMENT NEWS. 


BAILBOADS, INCLUDING STREET ROADS, 
American Railways.—New Collateral Trust Bonds.—The 
company nas arranged to issue $2,500,000 ten-year collateral 
trust convertible 5 per cent gold bonds, dated Dec. 1, 19l, 
due Dec. 1, 1911, and subject to call at 105 and 
interest at any interest period after Nov. 1, 1904, but cot 
vertible into stock at par at the option of the holder prior to 
the latter date. The security for the bonds is as follows 


Springfield (O.) Ry. first mortgage gold 6s (entire iseue)..... $500,000 
Chicago & Joliet Electric A first consol. mort. 5s (ist lien 
Joliet to , except for divisional mortgage of pated 


Peoples tty. Go. of Dayton stock (total iseue vary orsewenys 4 
“Alter some $450,000 of the proceeds of this loan are 6x 
pended for extensions, these properties will have cost the 
American Railways Co. over $5,200,000, including the out 
standing obligations ($900,000) of the People’s Ry. and 
Joliet RR., am equity of $4,400,000 of actual cost as 

for $2,500,000.” President De Coursey in a letter eays: 
securities pledged * * * yield an aggregate income of § 
000, while the properties themselves are estimated to 

net earnings exceeding $230,000 (after deducting all charges 
prior to ve upon a ———, pledged. 
A tion of the new issue been purc 
Gs, oa £. C. Miller & Co. of Philadelphia, who also ee 
option on the remainder of the bonds. 

used to pay the fluating debt incurred through the ant 
of the Chicago & Joliet Electric Ry. and for extensions 
aA4itions made and in process on other controlled properties 


“ 
E 
3 
a 


The bonds, we are informed, are being rapid! 
vate wale at 101 lees a discount of one-half per ceut on Dies 
of $5,900 und upwards, but some part of the irene ¥ ‘ 





sponta Sepes Ate & iva prom rh 7% 4 teens 
Ong, lens Royome, Me. ‘atts, thawte aad Datontown 


ably be offered for public subscription at 1 
later on,—V, 78, p. 1008, 662, 
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Sah _—New Stock—Option to Subscribe. 
eT ey shareholders of record Dec. 10, it 

) ot be permitted to subscribe at par between 
jg announced, © and 3 P. M, Dee, 81, both inclusive, for new 
1a» a Deo. to the amount of 20 per cent of their respect: 
for the new stock jis to be made in 


Payment 
ive bolding®. at the time of subscription and $85 
ts, $15 perce Jan. 97, 1902, Subscriptions may be 


gbare 
anh oon Hy New York City, or to its agents, 
Mprother® No. 7 Lothbury, E. 0., London, England. 
ding stock consists of $48,527,000 common and 
outstaneeferred; in addition the holders of the $11,478,- 
. rtible bonds have the option, as below stated, upon 
were) their bonds for stock, to subscribe to their pro 
~ nt of the new shares. Should all the convertible 
rate om converted and their holders, along with all the 
re, subscribe to the new stock, the outstanding is 
Ommon stock would be raised to $84,000,000, ‘The 
is of the new stock sold will be used to finance the ac- 
roe of the Cleveland Lorain & Wheeling, Ohio River 
qusaburg & Western, ete. See advertisement on another 
and The question, it is reported, may be raised whether 
ferred shareholders, under the terms of their certi- 
foakes Himiting dividends to 4 per cent per annum are strict- 
titled to participate in this eubscription, which, it is 
Wimed, carries rights that are equivalent to an extra divi- 


dend. 
of Debentures.—The privilege is offered to hold- 
Peer vateanding $12,148,000 4 per cent convertible de- 
bentares of 1901 to convert the same into the common stock 
of the company without further notice, at the office of the 
pany, No, 2 Wall St., New York City, or at its agency 
in London, Speyer Brothers, No. 7 ~ ope A E. C., on or be- 
fore 12 o'clock noon Nov. 30, 1001. Holders of common 
issued for such debentures will participate in the priv- 
ilege of eubscribing to the issue of common stock covered by 
this company’s circular of this date. See advertisement on 


i 

I ve ipment.—The company has recently been placing 
ane locomotives, 88 passenger cars and 6,000 freight 
cara, viz.: 

motives, 10 six-wheel shifters, 2 four- 
dau See ee enar conthes, il baggage cars, 1 combination 
baggage and coach, 1 combined mall and baggage car, 1,800 50-000- 
pounds capacity box cars, 4,000 100,000-pounde-capacity steel hop- 
pers and 700 flat cars. 

The cost, it is said, will approximate $7,000,000, The rail 
order for 1902 is reported as follows: Cambria Steel Co., 10,- 
000. tons of 85 pound; Pennsylvania Steel [Maryland Steel 
Qo.}; 11,000 tons of 100-pound and 4,000 tons of 85-pound; 
Carnegie Steel Co., 30,000 tons of 85:pound; a total of 55,000 
tons. —V.78, p, 1115, 1108, 956. 


Boston Suburban Electric Ry.—Amalgamation,—This is 
the name of the new voluntary association which is being 
ized on the lines of the Massachusetts electric 
companies to unite the four Newton (Mass.) street rail 
ways and the Lexington line. The authorized capital stock 
is to be $6,000,000 in $100 shares, half of which is preferred 
4percent cumulative; a considerable portion of the shares 
will remain in the treasury. No bonds will be issued and 
the bonds of the individual companies we are informed will 
be retired at maturity. A Boston paper has compiled 
the following facts regarding the constituent companies 
from the reports to the Massachusetts Railroad Commission 
for the year ended Sept. 30, 1900 : 








Road, Miles. Stock. Bonds. Netafter ch'ges. Divs. gos. 
Newton.........13°30 $314,890 *$250,000 15,165 $16,800 
New. & Boston, 9°78 200,000 126,000 def.3,982 _........ 
Wells. & Boston 4:87 115,000 _......... 11,856 9,200 
Common wealth13-22 281,200 75,000 25,3°6 15,612 
lex. & Boston. .24°32 345,010 250,000 20,804 2,500 

Total.......66°05 $1,255,600 $700,000 $69,229 $44,112 


&puiee in October, 1901, from $135,000 to $250,000. (See V. 
Trustees,—The board of trustees will be the following : r 
Teonard D. Ahi, Adams D. Claflin, Winthrop Coffin, William H. Cool- 

F. Hammet gy Harwood, Frederick H. Lewis, 

Horace B. Parker, A!fred roe, Frank W. Remick, James L. Rich- 

E les W. Smith, George W. Morse, R. Elmer Townsend, Alden 


Adams B, Claflin of Newtontwill be President and Freder- 
H. Lewis Treasurer. Of the trustees, Mesare. Townsend 
Remick are connected with the banking house of Kidder, 

y & Co.,and the remainder, with one exception, are 
officers of the constituent properties. 


Boston & Worcester Street Ry.—Contracts,—On Nov, 25 
contracts aggregating more than $1,500,000, it is etated, were 
wv for construction on the company’s new line between 

orcester and B-ston. James F. Shaw & Co. are the con- 
Tn The Framingham Southboro & Marlboro, the 
La ingham Union and the Marlboro street railways have 

parchaeed as part of the line, 

Oficers.—The new officers are: 
pis M. Butler, President; H. Fisher Eldridge of Portsmouth, N, 

President; George A. Butman of Boston. Treasurer; H, W, 
Arthur E. Childs, W. H. Trumbell of Boston, Charles O. 
Brookline. John H. Whipple of Brockton, Albion R. Clapp of 

and My ¢ ainee of Newton, Charies W. Shippee of Milford, 
ment, V7 ; Bruce of Lawrence, directors, Seo official atate- 

+P. 602; V. 73, p. 1111. 

cuhsaenke & Ohio Ry.—Purchase,—The coal terminals at 
Tecently purchased from the Kineon Coal Oo, 








aid at either the office of the com- 659 





have been operated by the Railway Company under lease for 
several years, the annual rental being stated as $20,000. The 
property, if is said, embraces considerable land, a large num- 
ber of coal bins, railroad tracks, elevators, etc., and an ex- 
cellent frontage on the river, As to the price, the “Cincin- 
nati Enquirer” says (compare V. 73, p. 956) : 

The price was $125,000 in caeh. In addition to this the railway as- 


sumes payment of the bonds of the Kineon Coal Co. to the amount of 
eee at 5 per cent, which fall due in 1903.—V. 73, p. 956, 667, 


Chicago St. Paul Minneapolis & Omaha Ry.—Listed,— 
The New York Stock Exchange has admitted to the list 
$27.000 additional consolidated mortgage 6 per cent bonds of 
1930, making the total amount listed to date $14,440,000, 
with authority to add from time to time $2,773,000 additional 
bonds on official notification that they have been issued in 
exchange for existing tends, making the total amount to be 
listed $17,818,000.—V. 72, p. 872. 

Chicago & North Western Ry.—New Bonds Assumed.— 
This company last June purchased for $1,872.000 the Govern- 
ment’s interest in the Sioux City & Pacific RR. Previously 
(in January, 1898), it advanced $1,628,000 for the payment 
of the road’s old first mortgave 68, making a total ontlay 
of $8,500,010, In August last the North West took title to 
the road, but prior thereto the Sioux City & Pacific RR. 
Co, made a new mortgage to the Farmers’ Loan & 
Trust Co., as trustee, to secure an isene of $4,000,000 first 
mortgage 31g p. c. gold bonds, due Aug, 1, 1926, and issnable 
as coupon bonds for $1,000 each or as registered bonds for 
$1,000, $5,000 and $10,000, without coupons. The new loan 

rovided for the reimbursement of the Chicago & North 

estern on account of the $3,500,000 above mentioned and 
for the payment of other debt, for purchsse of new equip- 
ment and the construction of a new branch, etc. The road 
covered by the mortgage includes the old line (as rebuilt) 
from Sioux City southerly to California Junction and thence 
westerly to a junction at or near Fremont., Neb., with the 
Union Pacific, 105 miles, and the new branch from Sar- 
gents Bluff, Ia., easterly to Movile, on the Ch. & N. W., 20 
miles, 

Bonds Offered.—A block of the bonds above described is 
offered by Kuhn, Loeb & Co. at 10414 and interest by adver- 
tisement on another page. The Sioux City & Pacific RR. 
has been merged into the Chicago & North Western, by whom 
the bonds have been assumed. A large part of the issue bas 
already been sold and the balance is now offered. 

Other Bonds Sold.—Kuhn, Loeb & Co. have purchased also 
the entire iseue of $2,125,000 Peoria & Northwestern 3%s and 
$1,940,000 Princeton & Northwestern bonds, See description 
of these bonds in V, 78, p. 1010. 

Chicago Terminal Transfer RR.— Listed.—The New York 
Stock Exchange has listed $50,000 additional 4 per cent bonds 
of 1947, making total listed $13,635,000.—V. 73, p. 1111, 783. 

Chicago Transfer & Clearing Co.—Status.—In a long 
article on the Chicago Union Transfer Ry. the ‘Railway & 
Engineering Review” of Nov. 16 said: 

As for exterior enterprises in the way of such auxiliaries as nataral- 
y attach to railway terminals, as, for instance, manufacturing estab- 
lishments, storage warehouses for general merchandise, coal, ete., the 
Chicago Transfer & Clearing Co. has made abundant provision in the 
way ofspace, This compauy now owns 3,700 acres of land, bounded 
on the north by a projection of €3d 8t. and on the south by the lise of 
79th St. projected, and lying between the Chicago & Western In@iana 
RR. on the east and the Chicago Terminal Transfer and Chicago Jane 
tion roads on the west. Atone corner this property extends te the 
Chicago drainage canal. See also VY. 73, p. 1063. 

Cleveland & Pittsburg RR.— Bonds Offered.— Estabrook 
& Co, of this city and Boston are offering a limited amount 
of the first mortgage 31¢s, due Ang., 1950, at 1(6 and interest, 
yielding 8-25 per cent, and of the 41s. due Jan., 1942, at 1253¢ 
and interest, yielding 3°33 per cent.—V. 73, p. 783. 

Colambus Buckeye Lake & Newark Traction Co.— Increase 
of Stock.—The company has increased its authorized capital 
stock from $1,000,000 to $1,500,000. A. E. Applegate is now 
said to be President.—V. 72, p. 338. 

Delaware & Hudson Co.—New Guaranteed Bonda.—See 
Hudson Coal Co. under “ Industrials” on page 1163.—V. 73, 
p. 1111, 956. 

Detroit Southern RR,.—Listed.—The New York Steck Ex- 
change has listed $4,000,000 Ohio Southern Division Grst 
mortgage 4 per cent gold bonds of 1941, $2,750,000 first mort- 
gage 4 per cent gold ponds of 1951, $6,000,000 preferred and 
gd common stock voting trust certificares.—V. T3, p. 
956, 728. 

Des Moines Iowa Falls & Northern Ry.—Merigage.—This 
company, organized late in 1899, whose proposed lume from 
Towa Falls, Ia,, to Des Moines, 74 miles, is now being com 
structed by the Globe Construction Co., Chamber of Com- 
merce Building, Chicago, has made a mortsage to the Cole~ 
nial Trust Co, of New York, as trustee, to secare $1,200,000 
5 per cent gold bonds, dated July 1, 1Mi,and due July 1, 
1931, but aubject to call at 1¢3 on July 1, 1906, or om any 
July 1thereatter, Tracklaying is progressiag from Towa 
Falls south to Buckeye, 10 miles, Stock has been agthoriged 
at $16,000 per mile, The President is EB S. Rileworth of lowa 
Falla; Secretary, Charles Hutchinson; Treasarer, W. BL 
Woods, 

Detroit [Ypatlant! Ann Arber & Jackson Blectric Ry— 
Sale Heporten Choad The sale of thia road to the Breretis 
Moore ayndioate ia said to have been Aeally closed om Now, 
1), A preaa deapatch aaya that the $2,000,000 ateok wae 
tuken at 600, on the dollar. V, TS, p. BSF, 
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Glenwood & Polytechnic College Street Ry. of Fort 
x. On an 
000 note, Judge M. E. Smith of the Seventeenth District | man’ Montreal: BW Fo 
art at Fort Worth on Nov. 18 appointed Col. George T. 


Worth.—Receiver.—Upon application of W. S. 


West as receiver of the property. 


Great Northern Ry.—Mr. Schiff Resigns.—It was an- 





Superinten ©. W. Spencer, Mon ; 
W. D. Matthews, Toronto: ‘Thomas Tate yy ee 





President, H. M. Folger, K ; ; = 
+ A. olger, Kingston; Vice Preldet ad ea 
R. Baker, 4. 


iger, W. D. Hart, Kingston, — 
| Lake Tahoe(Cal.) Railway & Transportation Oa 
| —A San Francisco paper says this company is propoai 

| issue $500,000 bonds, secured by a mortgage on its 


. to 
nounced yesterday that Jacob H. Schiff, of Kuhn, Loeb & | hotel, steamers and other property, the Mercantile Trae? 


Co., had resigned from the board of directors. —V. 73, p. 1061, 
903, 895. 


Hartford (Conn.) Street Ry.—Bonds Offered.—The Treas- 
urer will receive until close of business, Dec, 24, 190i, pro- 
posals for $250,000, or any part thereof, of first mortgage 4 per 
cent gold bonds of 1900. The amount outstanding (which in 
aggregate can never exceed $3,000,000), including this issue, 
will be $2,500,000.—V. 71, p. 390. 

Hadson Valley (Electric) Ry. of Glens Falls, etc., N. Y. 
—New Mortgage.—The mortgage recently filed secures $4,- 
000,000 of 5 per cent $1,000 gold bonds, dated July 1, 1901, 
and due in 1951, but subject to compulsory retirement at 
110 and interest on any interest day at option of company; 
interest payable Jan, 1 and July 1 at the office of the trustee, 
the Mer ts’ Trust Co. of this city. The company is ex- 

mding a large amount in extensions, equipment and power 

rments. It now has in operation 83 miles of track, 
without counting sidings, and will have 20 miles more in op- 
eration within six months. The authorized capital stock, 
all outstanding, is $2,600,000. Of the authorized bond issue 
$1,000,000 is specifically reserved for future construction re- 
quirements and can be issued only with the consent of the 
trustee. The company, however, estimates that only about 
$2,750,000 will be required to provide for payment of all out- 
standing honded debt at or before maturity, to pay the float- 
ing debt, and to make the additions, etc., now under way, 
leaving $1,250,000 in reserve. The Warren County and 
Grenwich & Schuylerville bonds, shown on page 41 of our 
Srremt RaiLway SUPPLEMENT, are to be called in and re- 
Placed by the new 5s. 

New Stock.—The New York State Railroad Commission has 
authorized the company to increase its capital stock from 
$2,600,000 to $3,000,000.—V. 73, p. 1061, 899. 

Indianapolis & ersten, Sreewen oer 4200000 “oanital 
company, incorporated last spring wi E capita 
stock, recently purchased control of the Indianapolis & 


Greenfield Rapid Transit Co., capitalized at $400,000 stock | 


and $300,000 bonds, and orang ee 174g miles of track, 
extending from Greenfield to Irvington, ind., where it con- 
hects with the Indianapolis Street Ry., over whosze track it 

within i is. Anextension towards Rich- 
mond is said to be projected. 

Increase of Stock.—Notice was given on Noy. 25 of an in- 
crease in the capital stock from $200,000 to $800,000, of which 
$200,000 is 5 per cent preferred. Frank Maus Fauvre is Pres 
ident and J. W. Chipman, Secretary. The other directors 
are Ansel Fatout, Emil C. Rassmenn and Logan Schall. 

sca ey Ho anes ate of ee bf ainege: N. Rw” 
organized Cumpany —This company m incorpora’ 
at Albany, with $500,000 authorized capital stock, as suc- 
cessor of the North Mount Vernon Ry. 

Directore: Andrew A. Halsey, Fred C. Cocheu, Joseph F. Coffey, 
Charlies M. Sweeney, Joseph F. MoCiean, Michael J. Kennedy, Lo 
H. Meht, George W. Seixas and William J. Studwell of Brooklyn. 

Kansas City Fort Scott & Memphis Ry.— Deeds Filed.— 

. A deed was filed conveying the title to the property 
of the “Kansas City Fort Scott Memphis Railroad Co.” 
to “The Kansas City Fort Scott & Memphis Ry. Co.” 
Revenue stamps for $7,13675 indicate a consideration of 
$7,136,750. Another deed was subsequently filed, leasing 
the property of the Railway Company to the St. Louis & 
San Francisco RR. Co. per plan already announced 

Listed.—The New York Stock Exchange 
$12,736,000 consolidated mortgage 62 of 1888, iesued by the 
old Railroad company; also the $11,650,000 four per cent re- 
funding mortgage guaranteed bonds of 1991 issued by the 
Batiway company; and the $12,510,000 of 4 per cent stock 
trust certificates issued by the St. Louis & San Francisco RR. 
Co. again deposit with the Mercantile Trust Co. of an equal 
ment I -_ 9 company’s preferred stock, as per 
plan . 72, p. a 

The official sta‘ement made to the Exchange in connection 
with the application to list the securities of the new com- 
pany will be found on es 1165 and 1167. The property has 


leased to the St. is & San Francisco RR. Co., the 
lescee gua i incipal and interest of the refund- 
ing bonds and 4 on the preferred shares. The latter 
are trust certificates issued against the d t 


represented 

of the preferred stock with the Mercantile Trust Co. These 
certificates are redeemable by the St. Louis & San Francisco 
at paron thirty days’ notice, and are payable in twenty 
yeers. The statement above referred to gives the various 
—_ a3 detail, with earnings, balance sheet, ete,—V. 72, p, 

Kenoshe (Wis.) Street By.—Bonds,—The shareholders 
will vote Dec.4 on @ proposition to authorize bonds, 

Kingston (N. Y.) Consolidated BK.--New Sceurities.—The 
New York State Railroad Commission has authorized the 
company to make a mortgage for $709,000 and to increase its 
capital stock from $250,000 to $400,000.—V. 72, p. 184. 

Kingston & Pembroke By.—Jn Control.—The Canadian 
Pacific having purchased 2 majority of the company’s stock, 
the following new board of directors bas been elected : 


has listed the | 


| of San Francisco being mortgage tr 
roy ag _ cag pon Trocke, to Trt 
miles, operate uring tourist se " 
| Bliss, San Francisco, : sis ae President, D, [, 
| Lehigh Valley Traction Co.—Report Deni, 
| Secretary and Treasurer, repiying to our Totter ee Bate, 
| says that the report that the company has ac ) 
| Philadelphia & Bristol Passenger Ry. is incorrect, the 
| Valley Traction Co. having ‘‘no interest whatever juatigh 
| property.”—V. 78, p. 1010, 616, that 
| Long Island RR.—Station for Uptown T; au 
pany bas purchased two lots on the north aide of taate 
of Broadway, for a station | for its prospective underground 
| tunnel from Long Islan ty to Manhatta 
| River.—V. 28, p- 1011, 612, m under the Bast 
_ Louisville & Nashville RR.—Called Bonds.— 
| ($51,000) Pensacola & Atlantic RR. 6 per cent bonds te 
_ been drawn and will be paid at the office, 120 Broadwa 
| Feb, 1, 1902, at 110 and interest.—V. 78, p. 900, 726, 719." 


Memphis Helena & Louisiana Ry.—New Gould Ling. 
This company was recently incorporated in Missouri 
_ $3,400,000 authorized capital stock proposes to build in 
the interest of the Missouri Pacific Ry. about 225 miles of 
new road, including a main line 187 miles in length, ski 
at a safe distance the west bank of the Mississippi River 
from a point on the Memphis branch of the St. Louis Iron 
| Mountain & Southern (Missouri Pacific System) southerly to 
a connection at the Louisiana State Line with a new ling to 
New Orleans. George J. Gould is one of the incorporator 
and in his name stand 4,528 shares of the stock, 


Metropolitan Street Ry.—Quarterly.—Earnings f 
quarter ending Sept. 80 were : ‘ ates! 


3 mos. end’g Gross Net Other Interest, Balanee 

Sepi. 30. earnings. earnings. income. tazes, etc, surplus 
1901 ....$3,596,545 $2,033,285 $153,740 $1,148,714 $1,038,311 
1900...... 3,445,369 1,890,333 162,937 1,128,985 924,285 


—V. 73, p. 843, 616 

Metropolitan Street Ry. of Kansas City.—Guaranty —Th 
$2,000,000 second mortgage 4 per cent bonds of the Kangysy 
City Elevated Ry. are endorsed with the following guaranty 
of principal and interest : 


The Metropolitan St. Ry. Co. for and in consideration of the sum of $1 to 
it in hand paid by the holder hereof, and for other good and valuable 
ations, does hereby covenant to guarantee to the holder of : his bond for 
| time being that the Kansas City Elevated Ry. Co. stall and will pay the prind- 
| pal of this bond, and the inierest there: n, as the same shall respectively be- 
| come due and yable, according to the tenor and conditions of said bonds, 
| and of the coupons thereunto annexed, becoming due and after Jan. lst, 18%, 
And in case of default of payment of sach priocipal or of any instalmentof 
such interest the said The Metropolitan St. Ry. Co. will make such payment, 
In witness whereof the said The Metropolitan Street Ry. Co. had 
corporate name to be signed hereto by its President or Vice-President and its 
corporate seal, attested by its Secretary, to be hereto affixed this day of July 
12th, 1894.—V. 73, p. 188. 


Mexican National RR.—Listed.—Speyer & Company's en- 
graved certificates of deposit issued under the readjustment 





ais | plan (V. 73, p. 784) have been placed on the regular list of 


| the New York Stock Exchange.—V. 73, p. 1112, 1061, 

Missouri Kansas & Texas Ry.—Bonds.—See Wichita Falls 
Ry. below. —V. 73, p. 957, 8438. 

Missouri Pacific Ry.—Proposed New Line.—See Memphis 
Helena & Louisiana Ry. above.—V. 73, p, 185 

Norfolk & Bristol (Mass.) Street Ry.—New Securitic.— 
The Massachussetts Railroad Commission has under consider: 
ation a petition for authority to issue $150,000 mortgage 
bonds and $200,000 capital stock.—V. 73, p. 1112. 

North Pennsylvania RB.—Notice to Bondholders.—The 
Reading Company has made arrangements with Drexel & 
Co, and Brown Bros. & Co., for paising 3 the 
$4,500,000 7 per cent general mortgage ds, due Jan, |, 
1903. In the meantime the holders are offered until Jan. 
1, 1902, through the bankers named, the option of having 
their bonds extended at par, from the date of their — 
viz.: Jan. 1, 1908, to Jan. 1, 1953, at the rate of three 
three tenths per cent per annum payable semi-annually in 
gold, free of taxes—interest in the meantime at the rate of 
seven per cent per annum to be paid as it accrues until 
Jan, 1,1903, This refunding will save the Reading Company 
in interest $166,500 per annum,—V. 62, p. 870, : 

Northern Pacific Ry.—Option to Subscribe to New Con’ 
vertible Certificates,—An advertisement on another an 
nounces that each holder of coanes sock of ge peo 
1901, is offered the opportunity to pure a 
fore Dec, 24, to an amount equal to seventy-five eightieths of 
the amonnt of common stock held by him, convertible oh 
tificates of indebtedness, part of a total iseue for 675,000 
authorized by vote of the directors passed Nov. ms i 
The certificates in temporary form will be ready for be 
livery from and after Dec. 11; payment for them ry 
made on or before Dec. 81 at the company’s office, 49 
ee eng ace Spe to be dated Nov. 15, 1901, and” 

Cony ov. le , 
be pay wile mint 1007. in gold coin of the United States of the 


resent standard of weight and fineness, at the company’s office 
the city of New York, and to bear interest in like gold peal 
shares 





suit ofice very sno corinsuta aa be Gpntrsbi 
Ce. very sud sha! L 
look of the Northern Pacific Raliway Co, at the rate 


the common @ 
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NovEMBER : 30, 1901.) 
h $100 of the principal of such 
opeahare of $100, D8" VB nes may be made by the North- 


ertible t any time after Nov. 15, 1901, 
Railway Co OF Ate Oot any holder of any such certificate 


be made at the 
r Jan. 1, 1902. 

an Saeee received for such convertible certificates 
oe exclusively for the retirement of the preferred 
iy’ r, and will be set apart as a trust fund for such 
othe railway company has contracted to sell to 
es on the same terms all of said certificates of in- 
ness not purchased by the holders of the common 

stook.—V- 78, p. 1062, 1011. 
arities Co.—Circular.—A circular issued by 
dent Hill of the Northern Securities Co, on Nov. 23 to 
ae of stock of the Great Northern Railway Co. offers to 
the minority shares during the next sixty days on the 
ay terms a8 were given for the majority interest. The 
drouiar miy® incorporated under the laws of the 
ae New , any Sie authorised capital stock of $400,000,0v0, 
oe er to invest in and hold the securities of other com- 
po vt a sommenced business, and hae ceqnees oa os jeral Jar fe 
of stock of the Urtrorm price has been paid of $180 per 
-paid stock of this company, at par. This company 


i al shares of the same stock at the same 
js rendy 10 Parca ee manner, and will accept offers made on 


days. 

Offers i if made, witnee the Great Northern Railway Co. should be 

made 0 the enclosed form, and should be accompanied by the 
of the stock offered with transfers duly executed, having 

nited States stamps for transfer tax of two cents per share affixed. 
receipt of avy such offer, 80 ecoompantoe, the Northern Securi- 
ba ait deliver to the seller of the stock of the Great Northern 
Co. certificates of its own stock to the amount of the purchase 

see oe named, or, if such certificates are not then ready for 

Ktvery te negotiable receipt, obliging it to issue and deliver such 

tes as soon a8 ready. For fractional parts of shares, scrip 
convertible into stock, in multiples of $100, will be given. 

“V7 > testern Elevated RR, of Chi Option to Sub 

estern Elevate ) cago.—Option to . 
sehbee shareholders of record Dec, 21 are offered the privi- 
lege of subscribing at 96 flat ($960 per bond) to the extent of 
one bond for each 25 shares of stock, for $4,000,000 additional 
first refunding 4 per cent bonds. The proceeds will be used 
to pay off the old 5 per cent first mortgage bonds, which have 

been called for redemption Jan, 1.—V. 738, p, 957, 841. 

Ohio & Little Kanawha Ry.—Control.—The latest report 
is that the purchaser of this line is the Baltimore & Ohio RR 
—V, 78, p. 1112, 900, 

Ottawa Northern & Western Ry.—ZJncrease of Stcck.— 
This Canadian company, until recently known as the Ottawa 
& Gatineau Ry. Vo., having a road in operation from Hull 
opposite Ottawa northerly, 57 miles, to Gracefield, Que., has 
increased its capital stock to $10,000,000 to provide, it is re- 

ed, for the recent absorption of the Pontiac & Pacific 

way, extending from Aylmer westerly to Waltham, Qae., 
11 miles, the International Bridge Company’s bridge between 
Ottawa and Huil, and the trolley lines, etc., of the Hull 
Biectric Co, H. G. Beemer of Ottawa is President, and H. 
= of Ottawa is Secretary and Treasurer.—V. 72, 
P. vo. 

People’s Light & Ry. of Streator, LI1.—Purchase.—The 
Cleveland synaicate, represented by H. Clark Ford, L. W. 
Prior and W. V. Coons, which controls this company, re- 
cently purchased control of the electric railways in La Salle 
and Peru, It has also obtained a right of way from Streator 
to Ottawa, and from Ottawa to LaSalle and Peru, and from 
thence to Spring Valley. ‘Cleveland Finance” says: 

The entire distance between the terminals of this system will be 
about 4 miles, and including the local lines in the various towns wi!! 
re syndicate about 61 miles of tracks within La Salle County. 

is expected that by early spring the project will be advanced suf- 
ficiently to enable a start being made on the construction, and that 
by August 1, 1902, the road will be in full operation. 

Philadelphia Wilmington & Baltimore RR.—Jncrease 
of Stock.—The stockholders will vote on Jan, 18 on a propo 
tition to increase the capital stock in order to effect a con- 
wlidation with the Baltimore & Potomac. See V. 73, p. 723. 

Reading Company.—Refunding.—See North Pennsylvania 
RR. Co, peeve. V. 73, p. dors 837, 780, - 

Richmond Fredericksburg & Potomac RR.—Report.— 
dreamed reports for the year ending June 30: 

‘ear— Gross. Net. Other ine. Oharges. Balance. 
1900-1901...$1,069,758 $374, ; t ; 
1899-1900... "993,252 ea1208 *g220 57,320 ¥302,102 

From the balance as above were paid dividends on common 
stock and dividend obligations amounting to $188,488 in 
1900-1901, against $187,008 in 1899-1900, leaving balance, sur- 

$120,769, against $165,004 in 1899-1900.—V. 78, p, 1113, 
rai Lawrence & Adirondack Ry.— Authorized .— The share- 
on Nov. 27 approved the proposition to increase the 
capital stock from $1,300,000 to $1,615,000, to provide for the 
er — debentures recently called for redemption at 
8 7 . . 
St. Louis & San Francisco RR.—See Kansas Cit 

— y Fort 

Scott & Memphis Ry, above.—V. 78, p. 1118, 1068. 
ftTanaah Electric Co.—Amalgamation,—See Edison Eleo- 

“ an Co. of Boston above. 

Vannah Thunderbolt & Isle of Hope R »~Amalgama 
nti Edison Electric Illnminatin Op of Savannah, Ga., 
under “Industriala.”—V, 69, p, 834, 
Ras tty & Paciflo RR.— Guaranteed Bonds, —See Chic: 
orth Western Ry. above.—V, 78, p. 1289, 


yt 


ais 


Southern Missouri & Arkansas RR.—New Line.—The 
Cape Girardeau & Northern RR. Co. was recently incorpor- 
ated with $900,009 authorized capital stock to build a 90 mile 
extension for this company from Cape Girardeau, Mo., on 
the Mississippi River northerly to Crystal City, Mo., a 
railroad station 33 miles south of St. Lonie, The new road 
will be built as quickly as possible, 20,000 tons of 75-lb. steel 
rails having already been contracted for with the Cambria Steel 
Co. The Southern Missouri & Arkansas will acquire the 
Cape Girardeau & Northern and issue its own first mort- 
gage bonds on the extension.— V. 73, p. 958, 83. 

Southern Railway.—Application to List.—Application has 
been made to the New York Stock Exchange to list $1,997,000 
additional first consolidated mortgage 5 per cent gold bonds 
of 1994.—V. 73, p. 664, 392. 


Third Avenue RR.—Quarterly.—Earnings for the quarter 
ending Sept. 30 were: 


3 mos.end’g Gross Net Other Interest, 

4.30. earnings. earnings. income. tazes, etc. deflert. 
IGBR inc nckéos $599,406 $275,768 $65,188 $441,152 $100,196 
i. 566,783 266,040 23,916 440,324 150,368 


—V. 73, p. 552, 554. 

Toledo St. Louis & Western RR.—LZarnings,—For the 
three months ended Sept. 30, 1901, the company reports pen 
earnings of $656,460, contrasting with $523,597 in 1900, and net 
"aaa cata against $142,837 in 1900.—V. 73, p. 1063, 

Utica & Mohawk Valley 1 Rtg eepesear rout pe Nov. 27 
a certificate was filed at Albany announcing the consolida- 
tion under this title of the Utica Belt Line Street RR. 
and the Utica & Mohawk RR. See Street Raitway Sup- 
PLEMENT, page 87.—V. 73, p. 723, 283. 

Washington (D. C.) Traction & Electric Co.—Sold.—The 
stocks, bonds, etc., covered by this company’s collateral 
trust ae of 1899 were purchased at the foreclosure sale 
on Nov. 24 for $5,000,000 by Bernard Tolles andJulienT. Davies 
of this city, representing the reorganization committee. The 
company will now be mos pnaine’ per plan in V. 73, p. 354. 

Interest Payment.—R. M. Hurd, Secretary of the reorgan- 
ization committee, announces that a payment of $11 on each 
certificate representing $1,000 of deposited bonds will be 
made on Dec. 2, 1901, at the United States Mortgage & Trust 
Co., New York City, the amount so paid being interest at the 
rate of 4 per cent per annum for the six months ending Nov. 
30, 1901, upon the par of the new bonds to be issued under 
the plan.—V. 78, p. 1012, 844. 

Wichita Falls Ry.—Bonds Offered.—Mason, Lewis & Co, 
of Chicago and Boston have tazen advance orders for $100,- 
000, and offer subject to prior sale at 102!¢ and interest the 
remaining $130,000 of the company’s outstanding issue of 
$230,000 first mortgage 6 per cent goid bonds. These bonds 
are dated July 1, 1895, and are July 1, 1925, but subject to 
call at 105 and interest, interest payable January 1 and July 
1 in St. Louis, Mo.; coupon bonds of $500 each, issue limited 
to $250,000; Union Trust Co. of St. Louis, trustee, 
Wichita Falls Railway Co. owns 20 miles of standard-gange 
railroad from Henrietta, Tex., to Wichita Falls, Tex., and 
is operated by the Missouri Kansas & Texas Ry. Co. under 
contract extending until Jan. 1, 1930, being a continuation 
of the Henrietta branch of that system. The mortgage pro- 
vides for sinking fund of $2,500 a year, to be paid on Jan. 1 
of each year to the trustee. During the past six years the 
company has paid this amount to the trustee, and $5,000 
in addition thereto (total of $20,000), with which $20,000 of 
these bonds has been purchased, reducing the isene to $330.- 
—— about $11,000 per mile. The earnings are reported 
as follows: 


Fisecai Gross Opera’g Net Init. & Dins. 
ear. earns. expenses. earns. sink. fund . 

1899-00 ences. sceeeeS46,363 $11,347 $35,016 $16,765 $18,252 

1906-00 ss .cossiees.<csdse 38 12,983 25,698 16,915 8,782 


‘ 681 * 
6 mos. to Dec. 31,1900 37,401 16,457 20,944 9,580 11,364 
—V. 71, p. 865. 

Wilmington & New Castle Electric RBy.— Oficial 
Statement,—Treasurer Clarence P. King, replying to our 
inquiry in reference to the reported sale of this company to 
the Wnited Ry. & Power Co., says that if any sach event has 
taken place, ‘‘we haven't discovered it yet.”—V. T2, p. 243. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Amalgamated Copper Co.—See Boston & Montana Con- 
solidated Copper & Silver Mining Co. below. 

or pepsi pS from Boston say the Boston & Montana 
smeiters are still shut down and comparatively little ore is 
bey taken from the Anaconda and Parrott mines.—V. 73, p. 
1012, 844, 

American Grass Twine Co.—On Unlisted —The New 
York Stock Exchange has admitted to dealings im the un- 
listed department the $13,083,000 of outstanding capital 
stock. The total anthorized issue of stock is $15,000,000, of 
which $1,035,000 is in the treasury and $882,000 is unissued, 
—V. 70, p. 908. 

Baok Bay (Boston) Park Land Co.—Stafus.—a proposition 
for consolidation was made last sprivg to the Boylston Street 
Land Co, but the latter bas heard nothing since officially 
from the ‘* Back Bay Park Land Co.” maragers, and appar- 
ently the scheme has been given up.—V, 72, p. 1282. 

Bangor (Me.) Gas Light Co.—Bonds.—Harry Merrill of 





Bangor bas purchased the company’s entire issue of , 000 
firat Gorteche 5 per cent gold Bonds, dated Océ. 1, fe and 
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due Oct. 1, 1941, but subject to call after Oct. 1, 1911, at 107 
and interest, In Jane last the American Gas Co, of Phila- 
delphia purchased the entire property for $292,500 cash, since 
which $57,000, it is stated, bas been expended on a new gas 
holder, new mains, etc. For the year ended April 1, 1901, 
before these additions were made, the gross income was $45, - 
653; net, $17,171. The company’s charter runs till 1952 and 
is described as exclusive. Mr. Merrill has placed $100,020 of 
the bonds and 1s offering the remainder for sale, the price at 
last accounts being 10914.—V. 73, p. 34. 


Boston & Montana Consolidated Copper & Silver Mining 
Co. — Payment of Dividends P.rmitied. — Judge Henry 
Knowles of the United States Court at Helena, Mont., on 
Nov. 25, modifying the injunction secured by John MacGin- 
nis,an employe of F. Augustus Heinze, to restrain the com- 
pany from selling out to the Amalgamated Copper ©o., 
authorized the payment of dividends by the Boston & Mon- 
tana, provided a bond is furnished equal to the amount of 
the dividend payment, the company to qualify for double 
this saw. 

igation.—Jndge Knowles on Nov. 20 granted MacGin- 

nis and the other parties to the action an extension of time 
to Dec. 28 in which to secure the testimony of the officers of 
the Amalgamated Copper Co. Also in this city on Saturday 
last Judge Lacombe, in the United States Circuit Court, on 
application of Franklin Bien, representing John MacGin 
mis, issued an order to show cause why the following direc- 
tors of the Boston & Montana should not be punished for 
contempt of court, viz.; H. H. Rogers, P. J. McIntosh, Wil- 
liam G. Rockefeller, Frederic B. Oicott, James Stillman and 
Lewisohn, for failing to appear at a hearing set for 

Nov, 22, and Anson R. Flower for appearing buat refusing to 
testify. Yesterday Judge Lacombe held Mr. Flower guilty 
of contempt, but a stay was granted pending an appeal to 
= United States Circuit Court of Appeals.—V. 73, p. 724, 


Boylston Street Land Co.—See Back Bay Park Land Oo, 
above.—V. 72, p. 875. 
Brooklyn Ferry Co.— New Ferry.—The new ferry line be- 
tween 424 St., Manhattan, and the foot of Broadway, Brook- 
it is announced, will be opemed on Dec. 2, two new 
ble-deck ferryboats—the Henry 8B. Hollins and John 
Englis—being put in service.—V. 72, p. 773. 


Buffalo (X. Y.) Nataral Gas Fael Coe.—Circular to Con- 
sumers.—The company has sent a circular to the consumers 
of ite natural gas, saying: 

The company, while not wishing to alarm its patrons, feels it to be 
ite Guty to polity them, asa measure of pradencs, that they should 

‘vee Wiih other fael, thus insuring st a 


constant and ample supp iy of nat- 

ural gas, with the exception of a slight shortage two yesisago. We 
are let to give this warning for two reasons: 
First—The very large incresee in the population of the City of Buf- 
Talo this summer, due te the Pan-American ition, has made an 


Capito! Freehold Land & Investment Co.—Decision Re- 
versed.—At Fort Worth, Tex., on Nov. 9, the Court of Civil 
& reversed the action of the lower courts appointing 
J. ¥. Goode and W. H. Fugua receivers. The company is an 
English corporation, organized in 1885, with £2 000,000 ont- 
stan@ing capital stock, divided into £500.000 “ordinary” and 
£1,500.000 “deferred ordinary” shares, The company ac 
quired 2 090.00) acres of land patented by the State of Texas 
to John V. Farwell, Charles B. Farwell and Abner Taylor 
for building the capitol at Austin. On these lands were is 
sued £994,026 of 5 and 6 per cent debentures. In 1889 the 









with Emil Kiesewetter and Charles H mm, 

trustees, The “ Ohio State Journal” on Noy, 6 eata a] 
By the provisions of the offer the following prices alte 

all stock deposited with the trustees by that Pace are 

Co. (the holding corporation), ferred, $125; 

james ey ee $39 50. Golamdas Edison are 

5. e holding company has issued 

in commen, and #350,000 (#.08.170- ED.) tn presen {# 

necessary to secure two-t 8 of thi 

Over half of the common and 1,300 shares, of the preface 

holdi»g company were obtained at these ficures, when 

stockholders asked for an increase in the price. After 

tion the bid for common stock was raised to $40, and etna. eget, 

said that a majority has been secared and the transfer will been 


The belief in Columbus is that the syndi 
trolley and electric-light and power consolidation. Wig” s 








440, 


Distilling Company of America.—Stock uction 
shareholders will wore Dec. 20 upon the ena rebes 
of the capital stock by cancellation of unissued prone 
the reduction the stock will consist of $35.000.000 eet 
and $50,000,000 common, ora total of $85 000,000, as 
the oy eh tS ON ON0, the trosmary continuing ‘to hold rf 
now $3,750,000 of the prefe: an 573, 

—V. 78, p. 964, 897, $5,575,000 of the common 


Edison Electric [laminating Co. of Savannah.— 
mation,—The shareholders will vores Dec. 9 a smal. 
to approve a certain contract (dated Oct. 1, 1901,) 
George Parsons and Stone & Webster, and others, with 
ence to the purchase of the controlling interest held by Mr, Par. 
sons and his colleagues in the Savannah Thunderbolt & Ile 
of Hope Ry. Co. If the deal goes through. as expected, a 
company, to be known as the Savannah Electric Co,, it 
is stated, be incorporated to control both the trolley and the 
electric light and power properties. The securities, eto, ot 
the street railway company are shown on page 83 of ont 
STREET RatLway SUPPLEMENT. The Edison Electric Illy: 
minating Co, of Savannah, of which Stone & Webster of 
Boston are the managers, has outstanding $275,000 capital 
stock, which is receiving dividends of 6 per cent 
and $250,000 first mortgage 6 per cent gold bonds (authorize 
issue $500,000) due April 1, 1919, but subject to call at 105 
~ er Geo. J, Baldwin of Savannah is President,-y, 

» Pp. 79. 


Edison Light Co. of Grand Rapids, Mich.—Purchas,- 
The company has contracted to purchase the $100,000 capital 
stock of the Grand Rapids Electric Light & Power Co, 


per annum 


Electric L my | Co. of Mobile, Ala.—Stock.—The share 
holders on Novy, 22 authorized the increase of the capital 
stock to $300,000, 


Electric Vehicle Co.—Bonds.—The bondholders, it is 
stated, have agreed to the proposition to increase the amount 
of bonds outstanding under the mortgage from $1,675,000 to 

F.uctory.—The EKlizabethport (N. J.) factory was recently 
closed, all the manufacturing now being done at the works 
in Hartford, Conn.—V. 73, p. 959, 786. 


Erie Telegraph & Telephone Co.—President.—The . 
nation of Charles J. Glidden as President of the various Ei 


-| Telephone subsidiary companies, tendered some time ago, 


has recently been accepted, and he has now given up all con- 
nection with the same, He still remains as a director, but 
will hereafter have no other part in the executive manage 
ment of the Erie Company’s affairs.—‘‘Boston Journal.”—V, 
78, p. 902, 555. 


Federal Gas & Fuel Co. of Colambas, 0.—New Receiver. 
The Cleveland interests having bought out the faction headed 
by E M. Poston and Charles L. Kurtz, Jadge Badger 
recently appointed Frank M. Peet receiver in place of John 
J. Stoddard and L. D Lampman. The receivers’ report, it 
is stated, shows receipts from Dac. 22, 1900, to Nov. 1, 1901, 
of $70,674.—V. 78, p. 187, 35. 





company, being unsble to pay the interest on these deben 
tures, leased ite lands to a syndicete composed of the men | 
above nemed, who guaranteed to pay the interest at certain 
rates. This lease wae several times renewed. In 1892 anew | 
lense wae made, providing. it ie said, ae follows : 
Untill the bonds become due the eyudicate shall manage the business | 
Of raising and selling cattle; shall Keep on the ranch 120,009 head of i 
eCattic, Waiutaln tue DU! improvements, et%.. pay the inter- | 
har veren sealed to 4 per cent, exerpt on £80.- | 
BBO, sealed to 6 per com. The syndiesie shai be entities w receive 
for their own beuefit the proceeds of all cattle sold by them, ete., and | 
Rpor the maturity ef the bonds ghal) return to the company te lands | 
and aherd of 120,000 cattle, excep! extraordinary losses from causes 
beyond tuerr ountrel 
The unsuccessful application for a receiver was made by a 
shareholder who ie diseatisfied with thie lease.—V. 74, p. 235. | 


Central Penutylvaniz Telephone & Supply Co.—Consoli- | 
a Penneyivavia Tdephone Co. below.—V. 73, p. 


Citizen®’ Electric Light & Power Co, of Houston.—Bal- | 
Dee. #.—This company’s property is advertised to be sold un 
Ger forcelopure at Houston on c. 


j 


orenant to # decree | 


entered op March 1%, 1900, by the United States Cirenit | \t @ ratee working capital, and this New York Ubarier rained 
Court for the Kustern District of Tezas in the evit bronght | a tor wn expenditure of $210,000, being the sum for whieh tt 


by the Massachusette Loan & Trust Co., the mortgage trus. | 
tee.—V 72, p, #5. 


Columbus (0.) Edison (e.—Offer fo Rotas syndicate | authorize 
it seome, pte pe Ble oe deo , 
stock, aud Geposite of the 


are being made at Colnm 


.9 on the company’s | $0 par value each. The compan 
5 ee oes nets bonds, of which 


Franchise Tax in Iilinols.—Why Injunction was Refused, 
—It appears that the refusal of the Court on Nov. 22 to con- 
tinue the injuaction asked by the Chicago Union Traction 
Co., restraining the Chicago Board of Equalization from 
assessing taxes, was based upon the opinion that the applica. 
tion was premature and should bave been made after the 
aseceemet was levied and with a view to restraining 
collection of the tax. Now that the arseesment has been 4 
nonneed, it is said a new application for an injunction wil 
be filed, the case not having been dismissed.—V. 73, p 1114, 
902, 

General ‘arriage Co. of New J ersey.—Reorg mization 
Pian,—A omens consisting of Eiwin M. P. st, Bovert & 
Jennings, Leroy W. Baldwin and Henry Rowiey, has, re : 
request of ‘‘a large proportion of the stockholders” 186 
reorganization plan, which says in substance: 


“Your company never had sufficient capital to put iton orm 
basis, and the necessity of borrowing funds for Care eSompaal 
peiied it to run into debt. The charter of the New Yor! | priv 
which wae b Act of Legislature, giving ows onable 
leves, was by by the New Je Company in order 


| 
et oO of et OO re wera seas it 


and transferred to the creditors, and can bow be ob 


wae trenstlerr , with i total 
“it is proposed to form a new compan 

. ,000 shares of 

I capital of $2,000,000, coneiating ode - $500,000 of 5 


$100,000 will be held in 
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is 
=— 000 will be sold at par to provide the 
aye treasury and re mpany in active business, viz.: 
means of joles now ander attachment, 1B 008, certain debts 
apurohase of vents 000; purchase of charter 0 New York Mates Ay 
old company. $ tot receiver's expenses, etc , $10,000; expenses 0 
Ghino0n, payTusns 000; repairs of vehicles and new batteries for 
on, § age of 40 new vehicles, $80,000; cash in treasury, 


eae total, GA n is successful your company will 
sll Re enicles. Consolidation with certain 
eventaally t interests has been suggested, but the com- 
has deemed it essential that the company should have 
tal stock firet reduced to a proper basis, The right to 
its te in such new developments will be given pro rata 
rs. 
IL Bom ft ee invite the co-operation of the old stock- 


terms: 
holders on the tolowiey. wah re of [the $19,000,000. —Ep.] stock in 


owner of ac New Jersey, upon depositing such share 
OS a cogent of $1 per share, will be allotted for 


nt debenture bonis of the new company 
otanare $1 oe rook of the new company. Thus, the owner of 


of the on h t company, upon deposit- 

Saree Guage) of sack in Ube Drosens company poy (lepnet 
nture bonds end $500 of the stock of the new company. 

ded this plan is accepted by # sufficient number of 

stockholders, the committee will undertake to have the 

Oo not so subscribed underwritten by a syndicate. The 

Bowling Green Trust Co, will receive deposits of stock up to 

ing Dec, 5, 1901.” 
= aaihten is advised that the following letter from 
t Secretary J. 8S, Tracy contains a conservative 
estimate of the earning capacity of the new company: 

d the company starts business with 84 

Ua pee ie coe raanog order, and with oxtra batteries to enable 

Vehicle to run both night and day, [ estimate gross earnings of 

per day per vehiole, or $540 aday. The Me gay of maintaining 

vehicles and operatiag the company would on the basis of past 

reoords aggregate $6 for each cab per day, viz: , 

each cab per day, $1; w of moterman, each cab per day, $3 

for each vehicle per day, $1; (figured at 20 per cent per annum of 

ae for each cab); repairs and general expenses, $1; total for each 


day, 
“meth yehioles ought to earn, net, $4 per day per vehicle, or $121,- 


: il be 5 per cent on $400,000 
se yor €20,000, Gariag’ ® balance applteabie te dividends " $101,- 

With every inorease in the number of vehicles the cost of opera- 
tion of the whole number can be materially reduced.—V. 73, p. 496. 

Hudson Coal Co.—New Bonds Guaranteed by Delaware & 
Budson.—This company has created $1,600,000 of 4 per cent 
debenture bonds, payable $100,000 yearly. May 1, 1902, to 
May 1, 1917, interest payable May and November. These 
ponds are guaranteed by the Delaware & Hudson Co. as to 

ipal and interest by endorsement on each, The Hudson 
Co, was organized to hold the coal lands recently acquired 
in the interest of the Delaware & Hudson. The bonds have 
been sold in block and are not likely to appear on the market. 

{aternational Paper Co.—Illustrated Report.—The com 

has issued a cloth-bound report of more than 100 large 

of which fifteen are descriptive of its organization, 

, properties, etc. The remaining pages contain 

handsome illustrations showing the exterior of the com- 

pany’s many plants and interior views, which, with a line 

or two of printed explanations, afford a complete description 

of the methods by which the spruce logs of the forest are 

converted by the company’s processes into paper ready for 
the printing prese.—V. 73, p. 845, 794. 

International Salt Co.—New President.—E. L. Faller, 
President of the Retsof Mining Co., has been elected Presi- 
dent of the International Salt Co., succeeding A. 8. White, 
Mr. White, who was President of the National Salt Co., is 
now chairman of the International Co.—V. 73, p. 1064, 902. 

Kansas City Stockyards Co.—Favorable Decision. —The 
United States Supreme Court on Nov, 25, reversing the de- 
cision of the lower court, unanimously declared unconstitu- 
tional the Act of the Kaneas Legislature of 1897, providing 
eyeam rates (about half those then in force) to be charged 

sas live-stock associations. The law is held to be in 
conflict;with the 14th Amendment of the Constitution, in that 
Poy only to this company and not to other concerns ea- 
in like business in the State. Upon the question 
Whether the statute would deprive the company of its prop- 
erty without dus process of law, six of the Justices do not 
mit necessary to express an opinion. After the lower 
courts decided against it the company moved the cattle basi 
ness, xcept on the quarantine cattle, into Missouri and 
the old rates. —V. 73, p. 348. 
Repsione Car Wheel Co. of Pittsburg.—Jncrease of Stock 
company, incorporated in June, 1900, has increased its 
capital stock from $200,000 to $400,000. Manufactariog was 
Sept, 17, 1900, and the capacity of the plant, it was 
Would be 330 wheels a day. Officers: C. V. Slocum, 
dent; W. W. Lobdell, Vice-President; L. B, Whitney, 
rer; J. H. Yardiey, Secretary. 
Pan Crosse (Wis.) Gas & Electric Co.—Consolidation — 
Company bas been incorporated under the laws ot Wis- 
fain with $600,000 authorized capital stock to consolidate 
Wiens companies of La Crosse, Wis. Incorporators: 
lan, » Cargill, William 8. Cargill and George MacMi! 
their he companies embraced in the consolidation, with 
Gaslight Gx 4 capitalization, are stated as follows: La Crorse 
Bena Ses (stock $150,000, bonds $125,000), the La Crosse 
Bilson me Light & Power Co, (stock $80,000) and the 
ectric Light & Power Co. (stock $150.000), 
re Iron & Steel Uo.—Stock to be Held in Trust, 
or @ majority? Ed.) of the capital stock has been 


placed in the hands of three trustees, who will hold it during 
the construction of the works, to prevent competitive interests 
obtaining control and leaving the plant unfinished. 

Purchase,—The ‘Iron Age” says the company recently pur- 
chased W, C. Freeman's interest in the Cornwail Iron Co., 
but that this purchase does not carry with it any ore property. 
This acquisition, it seems, was the basis for exaggerated 
rumors recently afloat,—V. 72, p. 778. 


Land & River Co. of West Superior, Wis.—Reorganiza- 
tion.—At the request of a number of bondholders and stock- 
holders, George Sherman, Warner Van Norden, Henry W. 
DeForest, Samuel E. Kiliner, H. Van Rensselaer Knnedy, 
C. C, Jackson and Henry James have consented to act a3 a 
comtnittee of reorganization, and holders of bonds and stocks 
are asked to deposit their sscurities on or bafore Dec. 31 with 
the Central Trust Co., which will issue negotiable certificates 
therefor. Copies of the reorganization agreement may be 
obtained from the Trust Company. Das Forest Bros. are 
counsel to the committees. See V. 69, p. 1150, 


Manhattan Soda Water Co.—Sale Dec. 10.—The foreclosure 
sale is advertised for Dec, 10 on the premises, No. 56 Allen 
Street, Borough of Manhattan. The sale. will take place 
under mortgage due May, 1901. Jacob Kalla, trustee. 


Monongahela Light & Power Co.—Lease,—See Philadel- 
oye nd on page 1112 of last week’s CHRONICLE.—V. 
69, p. : 


National Rice Milling Co.,—Dividend—A dividend of two 
per cent has been declared upon the outstanding new preferred 
capital stock, payable on Dec. 2, 1901, to stockholders of 
record Nov. 21.—See V, 72, p. 135. 


National Salt Co.—Culled Bonds.—Twenty bonds ($20,000) 
of the Kansas Salt Co., secured by mortgage dated Jan. 1, 
1892, and by supplemental mortgage of the Hutchinson- 
Kansas Salt Co., dated April 9, 1900. have been selected by 
lot for payment at the Merchants’ Trust Co., New York, on 
Jan. 1, 1902, at the rate of $1,020 and accrued interest per 
bond.— V. 73, p. 960, 794. 


New England Gas & Coke Co.—Subsidiary Company.— 
The Massachusetts Gas Commissioners have authorized 
Dorchester Gaslight Co. to issue $120,400 new stock (in place 
of the $480,400 proposed), the new shares to be sold at $125 

rshare. The floating debt is said to aggregate $335,000. 

ee V. 73, p. 1064.—V. 78, p. 1114, 1064, 

New York Dock Co.—Listed.—_The New York Stock Ex- 
change has listed $11.530,000 first mortgage 4 per cent gold 
bonds of 1951, $'0,000,600 five per cent non-cumulative 
ferred and $7,900,000 common stock.—V. 73, p. 1114, 680. 


New York Inter-Urban W ater Co. of Mt. Vernen.—This 
company, incorporated on June 29 last, with $1,500,000 au- 
thorized capital stock (part 6 per cent preferr ed), yesterday 
took possession of the property formerly belonging to the 
Suburban Water Co., foreciosed in May iast. The new com- 
pany is understood to be coatrolled by a syndicate, including 
the West End Trust Co. of Pailadelphia and the Americaa 
Pipe Manufacturing Co.,, which acquired the property from 
the purchasers at the foreclosure sale. The American Pipe 
Co, will manage the property under contract.—V, 73, p. 85. 


Norfolk-Hampton Roads Co.—Bonds Ofered.—Wilson, 
Colston & Co. and J, Harmanus Fisher & Son, of Baltimore, 
Md., offer at 100 and accrued interest a limited amount of 
the company’s total issue of $250,000 first mortgage 6 per cent 
gold bonds. These bonds are dated July 1. 1901, and are due 
July 1, 1911, but are subject to call in whole or in part at any 
interest period at 103 and interest on 60 day’s notice; denomi- 
nations $1,000 and $500; coupons payable January and Jaly 1. 
The firms named have already sold a large amount of these 
bonds. An advertisement says: 

The bonds are secured by a first mortgage upon about 1,300 seres of 


land, with riparian rights on Elizabeth River, Hampton Reads and 
Willoughby Ray, situated in Norfolk County, Virginia, adjaceat te the 
city of Norfolk and opposite Newport News and Old Polat. The mert- 
gage is at the rate of about $155 peracre. Heal estate experts In 
Norfolk report that the property will bring at leaet $200 per acre ata 
forced sale. The capitalization of the company ts as folews: Preferred 
stock $283,900; common atock $1,266,000; banded dedt $230,000, 
Officers: President, Andrew D. Jones (of Woodward, Baldwin & Oe., 
Baltimore); Vice-Pres, and Gen. Man., D. Loweabers, Norfolk; Treas- 
urer, Caldwell Hardy, President Norfolk National Bank. 

Penn-ylvania (Bell) Telephone Co.— Dividend Increased 
—Consolidation.—The company’s dividend rate has been in- 
creased to 6 per cent, at which it is hoped to maintain it. 
The company has also absorbed by consolidation the Central 
Pennsylvania Telephone & Supply Co. by mergiog the steek 
of that company into its own and issning Pennsylvania Tele- 
phone certificates in exchange for those of the Central Pean- 
sylvania Te'ephone & Sappiy Co. The aathoriaed capital 
stock of the consolidated company is $3,000,000 aad the pres. 
ent outstanding capital is $1,864,400. A. R. Shellemberger 
is President and J, H, Croaman Jr , Seoretary and Treasarer, 
Office, Harrisburg, Pa,—V, 73, p, 723 


Port Jorvia(N. ¥.) Blectric Light, Power & Gas Ca— 
Consolidation,—This company has been formed by consol. 
dation of the Port Jarvia Light & Power Co., the Deer Park 
Kleotric Light Co, aud the Port Jervis Gas Co. Tae aataox 
ised captial atook is $400,000, The directors are: 

Ralph 8, Weaver, Honjamin Ryall and W. A. Paranal, of Pore Jez 
Ving KR. oH, Reach, of Naat Orange, N. J. aad ON. Gora, ef Catan 
aaugua, Pa, 
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Reports and Documents. 


RIO GRANDE WESTERN RAILWAY COMPANY. 


ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1901. 


To the Stockholders of The Rio Grande Western Railway 


Company: . 

The income of the Company during the fiscal year ended 
June 30, 1901, including $50,400 31 interest on loans, etc., 
was $4,957,607 29, an increase of $423,709 67 compared with 
the previous year. 

The gross receipts from operation were $4,907,206 98, being 
an increase of $396,603 71. The operating expenses were 
$8,228,238 75. an increase of $507,22966. The net earnings 
from operation were $1,683,968 23, being $110,625 95 less than 
for the previous fiscal year. The increase in gross receipts 
from operation was 8°79 per cent, in expenses 18°68 per cent, 
and the decrease in net earnings 6°16 per cent. 

After providing for interest on funded debt, taxes, rentals 
of leased lines, etc., and four quarterly dividends of 144 per 
cent each, upon the Preferred Uapital Stock, there remained 
a surplus for credit to Profit and from the year’s opera- 
a, SEE SE Bake CRUE Eee $380,315 47 
The charges direct to Profit and Loss during the year 

were as follows: 

5 per cent dividend on Oommon Capital 


Stock paid Aug. 31, 1900........ ........... $500,000 00 
i ntghiccncpwephicmmanetniedien cub yaine 50,000 00 
ET inte sin ramerniamnaotnpecnne 25,000 00 
Contribution to sufferers from the explosion 
in Winter Quarters Mine of Pleasant Val- 
NE SE GIG on ciccniciting ws ste cine nies abe 19,000 00 
Settiement of sundry items accruing prior to 


Jaly lst, 1900.......... 27,768 67 621,768 67 
Making a net decrease in Profit‘and Loss account of... $241,453 20 





For complete statement you are referred to General Profit | 


and Loss Account. 

Freight revenues were $3,648,238 64, being an increase of 
$248,566 08 over the previous year. Passenger revenues were 
$1,066,383 53, an increase of $133,752 96. Express, Mails 
and Miscellaneous were $197,584 81. an increase of $14,284 67. 
The Operation Expenses were $3,223,238 75, an increase of 
$507,229 66. The expenditures for Maintenance of Way and 
Structures were about $127,000 00 more than the previous 
year, of which $118.600 00 was in renewals of rails and ties. 


The funded debt at close of the year was $27,476,600 00 out | 
of a tetal issue thus far authorized of $28,200,000 00. of which | 


$15,200,000 00 are First Trust Mortgage 4 per cent Bonds and 
$12,276,600 00 First Consolidated Mortgage 4 per cent Bonds. 
$10,000,000 00 of the First Consolidated Mortgage Bonds 
have been sold for the purpose of acquiring securities of 
other companies, for new equipment, and for expenditures 
in extensions and betterments. $2,276,60)00 of the First 
Consolidated Mortgage Bonds remain in the Treasury of the 
Company. 

There were issued during the year $7,291,800 00 of First 
Consolidated Mortgage Bonds, of which $6,000,000 00 were 


to acquire the Capital Stock of the Utah Fuel Company | 


($10,000,000 00—full issue), $1,000,000 00 to provide for ex- 


| penditures for new equipment and betterm 
_ 800 00 for construction of the following extensions ™, 


8:92 miles, Belknap to Maryevale, Sevier Ry 


3°25 miles, 12th South Street Line, Salt Lake........-.---"*128400q 
2°42 miles, Potters Gray Stone Quarry Spur...” ine 
14°59 mileS......-...02-encenreescoerseeceecceescesconsenerece, $291,800 09 
For improvements and additions to the property there 


were expended during the year on accoun 
buildings, fences, spurs, sidings, water plants, ti wits ees 
etc., $310,670 27, and for new equipment $280,258 80 makin, ; 
a total of $590,923/57, which was charged to Capital Ae 
count. Detailed information will be found on page 17 in 
pamphlet. 
1,546 tons of new 75-pound steel rails were laid durin the 
a: Tae e ye em a gem were used in replagi 
ighter rails on branches where they were in 
the traffic. ‘ adequat te 
The equipment was increased during the year by the ad. 
dition of 11 Locomotives, 50 Steel Coal Cars with h 
| bottoms, 9 Passenger cars, 1 Dining car, 2 Caboose cars and 
| 1 Construction car, all of which were charged to Capital Ao. 
| count except 18 of the Steel Coal cars, which were for 
| out of the construction fund of the Carbon County ilway 
| Company, the securities of which are owned by this Com- 





| pany. 

| PeThere have been received and put into service in addition 
| to the above: 20 locomotives, 100 steel flat cars, 100 bor 
cars, 100 steel coal cars, 100 steel under-frame box cars, §) 
stock cars, 1 dining car, 2 baggage cars and 51 ballast cam, 
| payment for which has been made since the close of the 
| fiscal year. 

The mileage of road operated on June 30, 1901, was 662% 
miles, exclusive of 9°35 miles of narrow-gauge tramwaysin 
| disuse, being an increase over the previons year of 24 
| miles. A detailed statement is submitted on page 27 in 
pamphlet. 

There were securities of controlled railway companiesand 
of the Western Express Company in the Treasury on June 
30, 1901, amounting to $1,385,500,00 at par value, but appear- 
| ing on the books at $291,368.10. There are also bonds and 
stocks of branch lines and of the Utah Fuel Company, 
amounting to $16,423,000,00 at par, deposited with the Mor- 
ton Trust Company, Trustee, as collateral for the First Con- 
solidated Mortgage bonds. A statement in detail is submit- 
ted on page 11. 

For farther information you are respectfully referred to 
| the tables and statistics accompanying this report. 


| By order of the Board of Directors. 
E. T. a 
es 


| Denver, CoLoRADO, November 18th, 1901. 








CONDENSED COMPARATIVE BALANCE SHEET JUNE 30, 1909, AND JUNE 380, 1901. 





ASSETS. 
June 30, 1900. June30, 1901. Inc.or Dec, 


Cost of Road and Equipment...30,553,024 31,382,240 I. 829,216 

Improvementson Leased Lines.. 29%,412 347,052 I. 48,639 

Bovino Stock Yards ............- 8,810 8,810 

Spur to Sugar Works, Grand 
Junction 


BE MEST ES 2,505 2,842 I. 387 
of Branch Lines and 

ofthe Utah Fuel Oo... ....... 3,288,885 _ 9,477,064 I. 6,088,178 
Bio Grande Western By. Co. 
ated face 

4% Bonds in the Treasury ..... 2484,800 72,276,600 D. 208,200 
Uten RE. Co. First Mort 

Led 










3,262 


eerreee 


Total Aesets............... 40,539,748 46,443,774 1. 6,904,031 





LIABILITIES. 


CAPITAL STOCK— June 30,1900. hci slag ina 











GOIBGBOR: cesocccccsctecddéssensnsses 10,000,000 
POOBSETOE. ccsiccccoct rin webseanece 7,500, 
TOTAL C/ PITAL STOCK...... 17,500,000 
Forpep DesT— 
Ist Trust Mige. 4% Bonds._..,..16,200,000 15,200,000 sees 
t nso 0 e 
Bonds, Series ee 4,984,800 12,276,600 J. 7,201,800 
TOTAL FRDED DEBT........20,184,800 27,476,600 _ 7,201,800 
---- 209.470 138219 D,71,%51 
SecA teal aR ME 128 182,360 D7 
> 190627 5815 _ D. 98,818 
Divs.on Pref; Gavital Sivek... 9an18 a ‘Doan 
| Aeorued Tamea..-.--.-< nen 67,130 71,662 1. 4,588 
let Trust Mort e 4 Bon: 

Coupons due Sly tet, 1901 311,203 301,973  D. 9,280 
let Consolidated Mo’ 4 40 12,00 
sa Commshicns lea te pis 

8 neolida 0 ace 

Bondint, scerved but not due. 25,000 100,000 1. 750 
Interest on Unexchanged Bonds .....--- 

Utes Central RE. Co 1st Mtge, 
| 906 OBO -crerecsornscooeee cans --- _ 3,900 3900 sais 
| Insuranee & Other Reserve Fds, 193,141 — 245,760 a 

—_—_——— = ——_—_—_— é 145 

Total Liabilities......... 39,883,111 46,028.596 J. 6.10% 

B Aang and aye to ——T | 
Lisbilities senvesecereees over al! 656,632 415,178 _D. 941 Ald 
904,081 
DOA ie devsiiccvinssseibisvaes 40.539,748 46,443,774 15008 





—— 















Reo ww = @2 i 


Sos Sr 


ra Se2zcso 3 


L. \—)-- = babel 


Mb dl mel tl i et bp eh te a 6, ee eet eee 









HSB S 31 


fF es 


e F. 


Ga 55 23 





300 
m 
251 
768 
au 
ns 
83 
130 
40 
00 
o 


Net Ss: 


‘4 


Value of $1 





1165 





ibe 80, 1901.]} peso i 


PERATIONS OF THE RIO GRANDE 
guMMARY OF FEM AN RAILWAY COMPANY, 


Jone 30, 1900, TO JUNE +See OUTSIDE OF ITS INCOME 

Feow 3 ACCOUNT. 

Resources to Be Accounted For Thus: 
T8— 
DROREASE OF AASET.;. First Consolidated Mort. 
Bi Grass ope in tU0 TTOARUEY -vnnesoneeee ose ORO ATT £0 
Cab oases" GonduotOrs....---++-0=" phaibeedigetobte da ++ 87,586 86 
and Supplies....----0+---- s-sere secre sree mesnees -) kee eee 
otal Decrease ‘ot Assete... papudecdsvecebuveorsdaviecd $1,139,145 46 
pst aoliaated * ars emi 4% Bonds, Series “A”...... $7,291, 800 00 
hearted TAX 5. 5nd Coup ons dieand unpaid:. 2/240 00 
First Consol, Mise, Ay ea nterest accrued bat not due. 76,009 = 
over Unexchanged Bonds......-++---++--++s ersesess ng gt On 
Iaterence and Other Reserve funds...... éacdccees cesses 52,618 93 
i enccncs coccccosceccces $49480,808 SD 
motalftncrease of {Liabilities....... 258 35 
Grand Total tojbe ACCOUNtEA fOT.....000--+-eee+-es -- 88,565,403 81 
7 jas follows: 
sum is’accounted forjas 

TY vcREASE OF, ARSET $829,216 26 
Quit Bae ae ae nee.wwy ccwwccsssccccssceos= 48,089 43 
Improvements Os, Grand Junction ....-..-0.--.-----« 7 27 


0 33 
Spar to Sug drantnd of the Utah Fuel Go..... 6,088,178 25 
seer of Bran eT Rall way Companies and of the . 











naneee Express Oo. at nominal value...... Javesea basse BH bo 
en cs cageheacqnasacasonsesegeseneease 921 
U8 tanuis and Companies wcccccecccccccccccccccescoeccoes 47,882 78 
bkbd o dnckbbReSebeoe --$7,043,176 77 
Total Increase of Assets.....--+2+ oe 
Vouchers ao aan waecwnsccecesececense eonees 67 288 be | 
Lhe? SNS. -.-)  cdataedbuandébee ccldndedebgecsite |. SEMENGR 
Bills furehle. AC ACD haa nedivaiseieh edehdohen 1,000,000 00 
ferred Capital Stook..............--.-. 
Dividends of ge. 4% Bond Coupons dueJuiy 1, 190i... 9,229 67 
Total f Liabilities....-.......... wotasses ««+$1,280,773 84 
He aeASE OF PROFIT AND Loss— os 
(As per Er Lae ahh ‘oo Sheet.) 
Balan i ro n 
Baie 00. soni ned re 71 0~--$656,681 638 
Balance rotit an 
. a eam Bon cp salt Me ; 415,178 43 
Decrease for the YOaT.....-----ee-cnr--eeeee vibacene wee 241 1453 20 
Grand Total accounted for....... $iies been eentpesvonnas $8,565,403 81 


T OF SECURITIES OWNED BY THE COMPANY 
— JUNE 30, 1901. 


IN TREASURY. 


No. 

Central RR. Co. First Mortgage 4% Bonds.... $260,000 
seaee bhenes Western Express Oo. Capital Stook......... 1,000,500 
510 Shares Duchesne Railway Oo. Capital Stock........ 51,000 

330 Shares Carbon Co. Railway Co. Capital Stook...... 33, 
410 Shares Castle Valley Railway Oo. Vapital Stock... 41,000 
Co. First Consol. Mort pnp 

6. e Western Ry. Oo. Firs nsol, Mortg. 

oe oy achat + cai A sec, 2,976,600 
Total in the Treasury....... wwekueoten seeeeene $3,662,100 
DEPOSITED WITH THE MORTON TRUST CO., TRUSTEE. 3. 
1901 Tintic Range Railway Oo. 5% Bonds................ $1,301,000 
1772 Sevier Railway Co, 5% Bonds..... eddviudetsbesewe ae 1,772,000 
5204 Shares Tintic Range Ry. Oo. Pref. Oapital Stock... 520,400 
7806 Shares Tintic Range Ry. Co. Com. Capital Stook... 0,600 
6196 Shares Sevier Ry. Co. Preferred Capital Stock..... 619,600 
9204 Shares Sevier Ry. Co. Common (Capital Stook.:.... 929,400 
2500 Shares Utah Cent. RR. Co. Common Capital Stock. 250,000 


2500 Shares Utah East. Ry. Co. Common Capital Stock. 250,000 
100000 Shares Utah Fuel Co. Common Capital Stock...... 10,000,000 


Total with Morton Trust Co................. - $16,423,000 
Grand Total ........... St encaee prtbicenewencdl $20,085,100 
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STATEMENT OF BARNINGS AND EXPENSES 
FOR THE FiscaAL YEAR ENDED June 30, 1901, 
Compared with Year Ended Jane 30, 1900. 





1900-01. 1899-00. Ine. or Dee. 

Earnings— FJ 
Freight.........scseessssess00-3,643,238 64 3,394,672 56 1. 248,566 08 
Passenger.............-. éadube 1,066,383 53 932,63057 I. 133,752 96 
Express, Mails, Miscellaneous 

SE i Secccccnctcanbaenan 197,584 81 183,30014 JI. 14,284 67 

Total Earnings........... 4,907,206 98 4,510,603 27 I. 396,603 71 

Expenses — 
Maintenance of Way and 

Structures......-.cccccsccece 833,39488 706,49075 I. 126,90413 


Maintenance of Equipment.. 623,86052 489,58193 I. 134,278 59 
Conducting Transportation..1,572,302 65 1,359,685 08 I. 212,617 57 
General Expenses............ 193,680 70 160,25133 JI. 33,429 37 


Total Expenses....... ««.3,223,238 75 2,716,009 09 J. £07,229 66 
Percentage of Operation...... 65°68 60°21 


Net Earnings............. -1,683,968 23 1,794,594 18 D. 110,625 95 








INCOME AOCOUNT 
FoR THE FISCAL YEAR ENDED JUNE 30, 1901. 















Gross Earnings from Operation........... idipadumpen «+-02--$4,907,206 98 
Operating Expenses .............-0« aaedinedihaaneae ese. 3,223,238 75 
Percentage of Operation....... belie ain pia see suman sobeet 65°68 
Net Earnings from Operation........... asuh --$1,683,968 23 
Add Income from Interest on Loans, ete... 50,400 31 
beatucenelon $1,734,368 54 
125,520 42 
48,382 90 972,414 43 
Surplus for the Year.......0..ccese-cecce cerccccsecececeee $761,954 11 
Being a decrease of $200,590 19 from previous year, 
and out of which there were declared four quarterly 
dividends of 14 per cent each on the Preferred Capi- 
tal Stock, viz.: 
No. 27, payable Novy. 1, 1900.....893,715 00 
No. 28, payable Feb. 1, 1901 93,720 00 
No. 29, payable May 1, 1901. 93,721 25 
No. 30, payable Aug. 1, 1901..... 93,731 25 
a $374,887 50 
Revenue stamps and other expenses in- 
curred in connection with the issue of 
First Consolidated Mortgage Bonds..... 6,751 14 
———.__ 381,638 64 


Remaining Surplus carried to credit of Profit and Loss.. $390,315 47 


GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein June 30,§1900, to June 30, 1901.) 
Dr. Cr. 
$656,631 63 
330,315 47 


By Balance June 30, 1900...............-... 
By Surplus for the year ended June 30, 
1901, as per Income Account............. 
To 5 Per Cent cash dividend on the Com- 
mon Oapital Stock paid August 31, 1900. $500,000 00 
To Amount charged to Profit and 8 aa 
per resolution of Board of Directors Aug. 
9, 1900, as follows: 
Betterments...........0.....-$50,000 00 
Insurance Fund............. 25,000 00 
Contribution to sufferers 
from the explosion in Win- 
ter Quarters mine of Pleas- 
ant Valley Coal Co........ 19,000 00 


To Adjustments and Settlements during the 
atm ms the debit of Profit and Loss t 
‘o 


94,000 00 


27,768 67 
AMO Oi 6 cncdcececceccccncadascsaccises 415,178 43 
$1,036,947 10 $1,036,947 10 





By Balance at Credit of Profit and Loss 
June 30, 1901,88e Compar. Balance Sheet 





$415,178 43 





KANSAS CITY FORT SCOTT & MEMPHIS RAILWAY CoO. 





(8T. LOUIS & SAN FRANOI8CO RAILROAD COMPANY, LESSEE.) 





FOUR PER CENT REFUNDING MORTGAGE GUARANTEED GOLD BONDS. 
TRUST CERTIFICATES FOR FOUR PER CENT GUARANTEED PREFERRED STOCK. 


APPLICATION TO LIST ON NEW YORK STOCK EXCHANGE. 





: NEw YorK, November 22, 1901. 
The Kansas City Fort Scott & Memphis Railway Company 


en organized under the general laws of the State of | 


to construct, maintain and operate a line of railroad 

in that State extending from Oswego to or near 

Jacques Junction, A copy of the charter is submitted here- 

» Part of this line of railroad has been constructed and 

in operation, and the Com ny has also acquired by di- 

reot conveyance the principal main lines of the Kansas City 

moet & Memphis Railroad Company, and the line from 

i to Afton, in the Indian Territory, recently com- 

ted, of the Kansas City Fort Scott & Memphis Railway 
pany (of Oklahoma). 

The Railway Company has an authorized Capital Stock of 
000,000, of which $15,000,000 is Four per Cent non-cumu- 
ve Preferred Stock and $45,000,000 is Common Stock, Of 
authorized Capital Stock, there have been issued 135,- 
mares of Preferred stock of the par value of $100 each 
919,000) and 150,000 shares of Common Stock of the par 

each ($15,000,000). 





The present mileage of the Railway Company is as follows, 
OwNED. 


Kanaas Oity to Aroadia......... 
Springfield to Memphis. ..... .... .. 
Linton, Kan., to Carbon Centre, Mo 







Washburn, Kan,, to Webb City, Mo... . 8017 
Aroadia, Kan,, to Cherryvale, Ran... 2... 6... cnn ces cnn nnnenens 74°50 
Weir City Junotion to Weir City, Kan... ..............2. 0000s nit $94 
Greenfield, Mo,, to AUTOPA. MO. ......ccces nccceencnesscesscesceas 67 
ORO Teeth, UO, BeUEIEe, Be. Rn cenane ceccceccscceseccses lf aR = 13-07 
Deoverville, Ark., to Luxora, Ark . 2.06.44... -4<-0ceeancneseaesaes 36°30 
Willow Springs, Mo., to Grandin, MO... 0.2... .cceeeenseneee ~-_ 82:06 

Ce a ee ne ee EE 

OrgRATED, 

Trackage, Aroadia, Kan., to Springtield, Mo.............--.-..-. 85°00 


Pac oic0n9540000d¥n000000005000000000.400784 pd eanncanansanqneess 837-70 
The Railway Company has also acquired from the Kaasas 
City Fort Scott & Memphis Railroad Company the hold- 
ings of that Company in the stock of the Kansas City & 
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Memphis Railway & Bridge Company ownlg the railway | The mortgaged lines of railroad, by ee coy : 


e —= 
bridge across the Missi:sippi River at Memphis, Tenn.. (2'85 | is submitted herewith, have, subject to exi Of Which 
miles). and in the stock of the Kansas City Memphis & Birm- | the Refunding Mortgage, been leased to the at ma 
ingham Railroad Company owning the line of railroad from | San Francisco Railroad Company for the term of 
Memphis, Tenn., to Birmingham, Ala. (276-57 miles.) nine years with covenants for renewal, the ledees ¢ Ninety. 

The Railway Company, in pursuance of Paty action and as part of the annual rental, to pay the inter: st on te 
authorization of its rd of Directors and its Stockholders | funding Mortgage Bonds issued or with the consent Re. 
has executed and delivered its Refunding Mortgage, dated | lessee to be issued, and an amount equal to Foor Of the 
A st 23, 1901, to secure $60,000,000 of Refunding Mortgage | of the par amount of the Preferred Stock of the ty 
Gold Bonds bearing interest at not exceeding Four per Cent | sued or with the consent of the lessee to be issued 
per annum. jared wage on each first day of January, April J A able 

The bonds are in coupon and in registered form, and | October, beginning on the first day of Janua 1902, % and 
mature October.1, 1936. The Coupon Bondsare dated August holders of the Preferred Stock of the lessor, % ace a the 
23, 1901. Principal and interest are payable in gold coin of | with the provisions of the lease, the St. Louis & San Fee 
the United States of America, of or equal to the present | cisco Railroad Company has guaranteed, by endorsem 
standard of weight and fineness, without deduction for any | each of the Refunding Bonds, the payment of the ent of 
tax or taxes which the means Company may be ay eg and interest thereof, the form of guaranty being ag tollows 
to pay thereon or retain therefrom by any present or future | por value received, the St. Loui 
law of the United States, or of any State, County or Munici- hereby guarantees the punctual: pexneaph of eae mettoad Oompaay 
pality thereof. of the within bond of the Kansas City Fort Scott & Mempmn Ralives 


. : . . Company at the times and in the manner therei 
The Coupon Bonds are in the denomination of $1,000, with 14 - 4d, whereof the St. Louie & San "Tranchete iesia 














ight of registration as to principal. The Registered Bonds any has caused its corporate sesl to Com- 
4 in dencunaiitioes of $1. , $5,000 and $10,000. The Pie Cearanty to besigned by one of its Vico Presidente gaat 
Coupon Bonds and Registered Bonds are exchangeable one Secretary, or an Assistant Secretary, the 234 day of August, 19ey 
for the other, as provided in the Refunding Mortgage. ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY 

Interest on the bonds is payable semi-annually on the first By : 
days of April and October at the office or agency of the | ---++++-+++------ » Secretary. == swnnee Lactond newbs » Vice-President, 


Company in the City of New York. The bonds are not re- For the purpose of acquiring the outstandin 
deemable prior to maturity. The bonds have been duly | Stock of the Railway Oouipadiy: the St. Louis Psi ig 
stamped according to law. The Trustees of the Mortgage | cisco Railroad Company has authorized an issue of Stock 
are The Mercantile Trust Company (New York) and William | Trust Certificates, limited to the par amount of $15,000,i) 
H. Thompson (St. Louis). The Transfer Agent for the | entitling the holders to the payment of dividends thereon’ 
Registered Bonds is The Mercantile Trust Company (New | quarterly, of One per Cent, on the first day of each January 
York). and the place of transfer is 120 Broadway. __ April, July and October. beginning on the first day of Jan. 

The total authorized issue of the Refunding Bonds is $60.- | vary, 1902. and redeemable by the St. Louis & San Francis 
000,000. Of these, $11,650,000 bonds, bearing interest at the | Railroad Company at par at any time on thirty days’ notice 
rate of Four oo Cent per annum, have been executed by | and payable in twenty years. The Stock Trust Certificate 
the Railway Company, certified by The Mercantile Trust | are issued against the deposit with The Mercantile Trust 
Company and issued, and are now outstanding. | Company of said Four per Cent Guaranteed Preferred 
_ The bonds are reserved under the Refunding Mortgage for | Stock of the Railway Company, to an equal par amount, and 
issue for the following purposes: | have been so issued to the par amount of $13,510,000, all of 
To retire or take up outstanding issues of bonds and for re- | which are outstanding. 

5 purposes (any surplus to be available for better- | The Transfer Agency of the Stock Trust Certificates is 

on taaetenenee, (a gy on appa SE gr lala |The Mercantile Trust Company, 120 Broadway; the Regis- 

the cumulative rate of $600,000 per sear.................. 5,000,000 | trar of Transfers is Continental Trust Company of the City 
For additional nen, CESTRSES, USS. yi anal cout Sle fae wa* my! York, No. 30 Broad eae. age 

bot exoeeding (incl. underlying liens) $22,500 per mile. . 24, e following is a statement of the Income Account of 
apeaed ty Ge Company and cumtaning -......--------- a,s50,000 the Kansas City Fort scott & Memphis Railroad Company 

$60,000,000 | for the fiscal year ending June 30, 1901: 


The Refunding Mortgage covers, subject to existing liens. | Gross earnings from operations............ $6,279,980 45 
all the Railway Company's lines of railroad, equipment and | Less operating expenses............-....... 3,718,315 66 
¥, including shares of stock and bonds of auxiliary — pera ie =i 
and controlled, and of affiliated railroad corporations owned | rr - ey ig ae ET EES : <= 
by the Railway Company at the time of the execution and none 
delivery of the Refunding Mortgage, or which might there- —_ net ecm Reapers sterts pmareet see $2,584,716 40 
after be acquired by the use of any of the Refunding Bonds | Matt aone City Fort Boot & Memphis RR. 
or their proceeds. . = of Co. Consolidated Mortgage 6 per Cent. $820,414 02 
The —,™ alco provides for the deposit with The Mer-| Kansas City Fort Scott & Gulf RR. Co 





cantile Trust pany of all underlying bonds that may be | First Mortgage Seven per Cent... ...... 150,612 00 
received in exchange for new Refunding Mortgage Bonds,| Fort Scott Southeastern & Memphis RR. 
Co. First Mortgage Seven per Cent.... 39,970 00 
—_ —— bonds to ~ held by the Trustees under the | short roe & soon RR. Co. First Mort- si dist 
funding Mortgage, withoutimpairment of lien, as addi- | gage Seven per Cent. ..........-----+---- 5 
tional security for the Refunding Mortgage. unless and until my ee Breede 6,590 00 
canceled at the request of the Railway Company, pursuant! Kan. & Miesouri RR. Co. lst Mort.5p.c. 19,500 00 
to the provisions of the Mortgage. The Kaneas Equipment Co.5 per Cent... 38,050 00 
The following is a list, at August 23, 1901, of the various| Fort Seott Equipment Co. Six perCent.. 17,940 00 
A . rs The Ozark Equipment Co. Five per Cent 22,120 18 
underlying bonds secured by Mortgage on the lines of rail-| Notes given for equipment...............- 3,275 50 
road and equipment of the Railway Compsny,and of the $1,182,901 70 


various bonds secured by oo the ae of railroad se 195'812 74 
and equipment of the Kansas City Memphis irmingham fic cout tract. Kansas Clty’ “Memphis ‘ 
Railroad Company, and on the bridge of the Kansas City & — Birmingham SE Wicnnceccaamitnaie 32,551 39 
Memphis Railway & Bridge Company across the Mississippi | sinking Fund charges— 
River. The Kansas Equipment Oo. ..$12,000 00 

Fort Scott Equipment Co..... 33 00 


THE KANSAS CITY FORT MOOTT & MEMPHIS RAILWAY CO. | ,The Ozark Equipment Co..-.. 65.200 00 
ee meee wees weet s 








Amount Hule of es—Kan. City Ft. Scott 
Name— Outstand’g. Interest. Maturity. | | 
Kanese City Fort Sovtt & Gulf EE. % | “SGaR ER. Oo, leased ines, IBBOOC) cance 
a? First Mortcage..._.-.-..-.--.-¥2,15} £00 7% June 1, 1998 pore 
hort Creek & Jop » O09 .-n--ane 000 7 sept. 1, 1910 | s-aessee $1,516,785 8 
Mewpbis K. & Colo I By. Oo. 492,009 1% P “ TOtal . .occenccscens cecece wwarecoe $1,5 1,516,785 88 
Seon Southesstern & Mew phis | —_—_— 
re ee aeeteaberaesrons 178,000 7% “s os ee nt $1,067,980 57 
Bowtie teas 5% =—Aug. 1, 1922 | ©: of which were paid deficits of Kansas 
Oo. lideted Mtge ....17,726,009 6% 1.1928 City Clinton & Springfiedd Ry. Co. and 
Current Biver BE. Oo. First Mige . 13606,000 6% Oct. 1.1927, Current River BR. Co.'s earnings to meet 
ment © ont Sel 2, = 1. | their bonde’ interest for the year—prin- 
Fort Seott Equipment Co 277. 266000 66 aly 121909 | elpul and interest on their bonds are 
Ozark Equipment Co., let Series... 360000 6% May 1,1910 gusrant-od A te, nae City Fort 
” Series..... 584000 6% # =Mov., 1910 xia ity Clinton & Spring 
KANSAS CITY MEMPAIs & BIRMINGHAM BAILBOAD OO. field Ry O0.... ---.--+0+0+- $45,133 65 
4 : Amu on date of % | Current River RR. Oo..... 19,532 ' 72 4.656 37 
ame — tana’y. Interest, Maturity, Dividends - Preferred Stock, Eight p.c.. 219,984 
Kaprese Oity Mempbic & Birwing- ~ .¢.... 395,920 00 
ham BE. Uo, General Mortuage, $3,823,590 4%  Mar.1,1994| !¥idends—Common Btock, Four p. o - 680,560.37 
Kansas City Memphis & VBirwing —— ee 
haw BE. Co. foovme Bonds....... 6,822,780 £% “ Owain a $387,870 20 
Birminghow Equipment Co ......,. 913000 6% Mar. 1,1903 | gurpius June 80, 1900 ..........00. ---.-+-- $389,237 61 
Memphis Equipment Co ......-.-.-. IM 6% Aung 1,190) | [eee amount eredite’ Improve- ‘ 
KANSAS CITY & MEMPHIE BAILWAY & BRIDGE CO. he Sica 
Amount Rate of questionable value, less credits 77,496 23 61 
Nawme— Outetana’ yg. interest. Maturity. ———_—s—:152,,775 236,461 90 
First Mortgage...--------2n---2--re-- $2,864, 5% Oct. 1, 1929 Se ae 
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 ovasnan 90, 1901] 
is a statement of the income account of 


following tt & Memphis Railway Company 
que Kanses dy ‘Sooths ending August 81, 1901: 











ae lea Re $1,036,904 94 

Gross OTD NED pOMBES.--ane-neeee coteeee” 624,536 87 
bcs Sgn ence 0017800000 c0enenccoe secese $613,508 o7 
Net earnings os cat. Mee aiebncgan enanenghenneresane 828 53 
sj : essstonsion i secarggreenensnensencee $414,196 60 

Total at n funded debt..9206,941 25 
asslnteresh on Tine interest. 10,0000 |, 9. 
weganssassonng 91 34'983 73 
s spunsssenene, sorccettngss” is 

Tet cee Ee 
Rental tracks and terminals........------ 3,541 07 937,189.00 
J 7,056 91 

{ August, 1901..cce--0e --se-c0e-nne senna $177, 

tarps Jareed interest... cirisctsecstectreeeceaeseessene 94736 52 
$167,320 33 


RI SCOTT & MEMPHIS RAILWAY COMPANY. 


KANSAS os SHEKT AS OF DATS SEPTEMBER 1, 1901. 


ASSETS. ~— 
weevccccceccocces .529,1 
at aU hi TRACTOR ESE 9°6003,799 52 
BOO ed oe narossaserengigrereseugasereceese ccs: 677,349 76 
frou > eceoia & Novthern RH. property @ccouni. 292.34 


 praantacesadte a alben can 
oss no ncnena acon -cnenncens 


, 
Improvement acco - 45,263 80 
arerantile Trust Co. of New York—Oapital Stock ‘ 




















The under the Kansas Oity Fort Scott 
~ Bont in tray efanding Mortgage Four per Cent 0,087,600 60 
Bonds -See Contra. Ruan Es socks nenAnaeeenen eeenesnaee ’ ’ 
0 insuncaad exon 526,483 70 
oni accounts Fecel VADIC. .....-..-+---00 Se oicaeckdetee pers 90 
from te and conductors........--------- ouee A 
al railroad companies account traffic... ose 43,156 9 
« companies and individuals, ..........- 524,841 06 
uw United States GovernMent.......---« ° . 21,4137 
usted MCCOUNES....00---cee-eeene-oeee Jo ccceeesceesees 58,886 82 
E 08 BATA .ecccc --c0ce -ccccccccece seecsnncscescccose 854,552 59 
pint ereage, Kansas City Fort Scott & Gulf RR. Co. 18,902 72 
Leased lines —MOTtZAZEB...-0+.-0e-nar-neeee-nnreenrenenne 551,696 13 
The Kansas wipment Co ceececcecccccs seseeescnseccosces 173.604 7 
Boott MONE CO.......000 coe cccccccecscsesccsecs x 
one fund ‘charges—two months—to August 31,1901 25,220 00 
$73,221,286 49 
LIABILITIBS., 
, Preferred Four per Cent.........--.--se00 $13,510,000 00 
RN eee. ..csna-cehseacecasocssorcenecaneee 15,000,000 00 
D DEBT— 
Fos Mort. Gold Bonds Four per Cent............. 11,650,000 00 
Consolidated Mortgage Six per Oent Kansas 
Oity Fort Scott & Memphis RR. Company............. 13,736,000 00 
constitaent companies Kansas Oity Fort Scott 
& Memphis RR. Company ........2+-.0.---e00seeeee -e«- 8,898,600 00 
Bonds, The Kansas Equip. Oo. Five per Cent............ 61,000 
« — Fort Scott Equip. Co. Six per Cent 299,000 00 
« Ozark Equipmeut Co. Five Cent.. 576,000 
« First Mort. Ourrent River Co. ...6 ees 1,606,000 00 
Equipment NOES........-- +02. +-necweseees-narennreres on: 65,510.00 
fecurities held in trust by The Mercantile Trust Com- 
of New York, Trustee, See contra....ce.cesee-0e 9,027,600 00 
RENT LIABILITIES— 
Audited vouchers and pay rolls .........0...0-22.-eereene 653,930 77 
Bilis and accounts payable..........cccccces-ccccceccenee 155,000 00 
Due to companies and individuals... ...... ....0..---000 57,007 06 
Interest on bonds, due and unpaid....... . 11,504 00 
Interest on bonds, accrued (not due) 407,730 16 
Taxes acorued (NOt due) .........00--0--0- coco 129,230 9 ¢ 
Dividends, due and unpaid..........00...00. piaibecdgusaene 
NG FuND— | 
Kansas City Fort Scott & Gulf RR. Co., leased lines.... 551,696 13 
The Kansas Equipment Company ............ssssces-s-- 181,604 33 
Fort Scott Equipment Company........ ..2....seeesssee- 74,633 12 
Osark Equipment Compans............-...secees waa 90,300 00 
ME BOCES. 0. cccccccccccccce-coccocececce 15,820 00 
Destroyed equipment —~- _—cmenas eae 16,756 73 
Destroyed builuings fund.................s00s oo cece 4,239 69 
IEE DEI vnc cnenaceceagnegbasnecdqccasce 120,895 05 
receipts, net two months 1,408 80 
income ACCOUNL............--..0-ceseee ind 18,902 72 
Surplus two months to August 81, 1804 177,056 91 | 
RN Setshasbedéhens Jaessaeveedbesedsscnccsucne 623,832 10 


$73,221,286 49 


The Board of Directors of the Company is constituted as 
follows: R. R. Vermilion, Wichita, Sateen: V. J. Lane, 
Kansas City, Kansas; E.M. Smith, Kansas City, Kansas; 
Corwin H. Spencer, James Campbell, Murray Carleton, 
amy 2 Priest, ry souks, Mo. 
cers of the Company are as follows: Murray 
Carleton, President ; James Campbell, W. H. Sheldon, S. A. 
and R. T. Booth, Vice-Presidents; Corwin H. 
, Secretary; F. H. Hamilton, E. B. Findlow and T. 
Heed, Assistant Secretaries ; Cerwin H. Spencer, Treasur- 
er; FH. Hamilton, Assistant Treasurer. 
ation is herewith made to list $11,650,000 of Coupon 
al bearing Four per Cent interest and also such Register- 
Bonds as may be issued in exchange for Coupon Bonds. 
tion is also made to list 413,510,000 Stock Trust 
tes for Four per Cent Guaranteed Preferred Stock 
et, 
Coupon Bonds, for which application to list is now 
mete are numbered as follows: 1 to 11,650 inclusive. 
The tered Bonds will be numbered from 1 upwards, 
The $5,000 bonds will have no letter before the number. 
and bonds will have the letter V before the number, 
Here 10,000 bonds the letter X. 
are submitted : 








the Refunding Mortgage, incl one certified by The 
Trust Com; to be , ane 
a esld Se propel ncdetel. Golan Bota 


of thi Compas as ae ee validity < the ne oe eee Mort- 
gage 0 ny, 28 well as o ng 

End of the Stock Trast Covtifieates. Certificate of ‘The: Mercantile 
Trust Company acknowledging the acceptance of the trust and 

the numbers of the bonds executed in accordance with the terms 
the Mortgage. Yorn 7 hwo ot on Bonds, Registered Bonds 
and Stock Trust Certificates. Certified copv of the Articles of Incor- 
poration. Copy of the By-Laws. Copy of the Lease to the St. Louis 
& San Franciseo Raliir Company. 


ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 
By FREDERICK STRAUSS, Assistant Secretary. 


The Committee recommended that the above-described 
securities be admitted to the list, viz: $11,650,000 Four per 
Cent Refunding Mortgage Guaranteed Gold Coupon Bonds 
of 1936, for $1,000 each, Nos. 1 to 11,650, inclusive (and Re 
tered Bonds in the denominations of $1,000, $5,000 and $10,- 
000 into which said Coupon Bonds may be converted), the 
Registered Bonds are re-convertible into Coupon Bonds; 
also $13,510,000 Stock Trust Certificates for Four per Cent 
Guaranteed Preferred Stock. 

Adupted by the Governing Committee November 27, 1901. 


United States Envelope Co.—Dividend Not Declared.—A 
circular to the shareholders says in, substance: 


Your directors have omitted to vote the declaration of the dividend 
on the preferred shares which, if quarterly payments were to con- 








6 | tinue, would have been declared to-day and made payable Dee. 1, 


-day 

1901. Your board believe that it is wise to decide upon the question 
of a dividend after the taking of inventory, Jan. 1, 1902; and per- 
haps hereafter declare dividends semi-annually as the by-laws and 
megane stock certificates provide; rather than quarterly, as has been 

© practice. 

The notes covering the purchase price of the toilet paper or tissue 
business obtained of the Morgan Company, which your company was 


9 | obligated to take over under contract (counsel adv that the con- 


Until these notes are paid the company 
in J he ~ payments provided for by the notes. Your company has no 
indebtedness other than its bonds, the notes payabie above mentioned 
and its current bills. 

The — ‘‘Republican” says that the purchase price 
of the — business here mentioned was $500,000; 
$100,000 of was paid in cash on Jun. 1, 1900, and 
notes were given for the balance. These notes fall due $25,- 
000 every three months, and have been regularly paid, leaving 
only $200,000 ontstanding after payment of the $25,000 due 
Jan. 1, 1992,—V. 70, p. 685. 


United States Steel Corporation.—Underwriting Funds 
R_turned,—J. P. Morgan & Co., managers of the syndicate 
which underwrote the plan for organizing the company, re- 
turned tothe members of the syndicate on Wednesday the 


FE 


oe $25,000,000 that was paid in when the [syndicate was 
00 | formed, this amount being 12 


per cent of the $200,000,000 
subscribed, the balance not having been called for. The 
syndicate has not been dissolved and the profits from the 
underwriting, which are believed to have been large, have 
yet to be distributed. The syndicate agreement was for fif- 
teen months from March last, but it may be terminated at 
m4 time, at the option of the managers.—V, 73, p. 735, 723, 
1. 


Wilmington Coal Gas Co.—See Wilmington Gas & Electric 


9 | Co. below.—V. 78, p. 681, 622, 


Wilmington (Del.) tas & Electric Co.—Consolidation.— 
This company, with capital stock of $500,000, has been 
formed, under the laws of Delaware. by consolidation of the 
Wilmington Coal Gas Co. and the Universal Conduit Light, 
Heat & Power Co. 


—Redmond, Kerr & Co.’s foreign exchange department 
has issued a neat folder showing reduced specimens of their 
letters of credit for travelers. Taeir domestic credita, in 
dollars, meant for use on the Western Hemisphere, and em- 
bodying the advantages of sterling letters of credit adapted 
for America, are also useful for commercial travelers in the 
United States, and for winter travel to Fiorida, the West 
Indies, California and Mexico. Their foreign letters of 
credit in sterling, available all the world over, are aé this 
| season particularly well adapted for use, epecially in Southern 
' France, Switzerland, Italy, Egypt and the Nile, Canary 
Islands, &c, An illustrated desoriptive pamphlet will be 
mailed on request. 

—Attention is called to the card of the Morristown Trust 
Co., Morristown, N. J., which is published in another column. 
This company pays three per cent interest on accounts, subject 
to check,and exercises all the various functions of a trusé 
company. It will be noticed that some of the best known 
| names in the financial world are on the board of directors. 
| «The firat Americo-British auditor’s certificate has just 
been iasued in London. It is attached to the report of the 
Metropolitan District Electric Traction Company, Limited, 
operating under “The Companies’ Acts” of Great Britain, 
and ia signed by Haskins & Sells, certified public accountants 
under the Laws of the State of New York. 
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COMMERCIAL EPITOME. 


Fray Nieut, Nov, 29, 1901, 


The condition of business has been quite generally reported 
as good. The distribution of merchandise in the way of de- 
liveries on outstanding contracts has been on a fairly liberal 
scale. With, however, the close of the year and the holiday 
season approaching, new business in many lines is beginning 
to feel their ix finence, and a temporary halt in the placing of 
orders has been noticeable. Holiday goods, on the other 
hand, have had an unusually active sale, merchants reporting 
that they are having one of the most active seasons in many 
years. Iron bas continued active, good sales being reported 
of supplies for delivery during first half of 1992. A feature 
in the metal market has been a corner in pig tin for Novem- 
ber delivery. 

Lard on the spot has advanced sharply on limited offer- 
ings, but demand has been light, buyers generally holding 
off, The close was firm but quiet at 9°90c. for prime Western 
and 9@9'25c. for prime City, Refined lard has ‘advanced in 
sympathy with the rise in values for the raw product. De- 
mand, however, has been light and the close was quiet at 
10c. for refined for the Continent. Speculation in lard for 
future delivery has been fairly active and prices have ad- 
vanced on buying by shorts to cover contracts, stimulated by 
the light weight of hogs being received. The close was firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sait. Mon. Tues. Wed. Thurs. Fri 
_ Cae 912 952 947 972 Hol. 995 


Pork hes bad only a limited jobbing sale locally, but prices 
have advanced, closing firm at $16@17 for mess, $17 50@17 75 
for family and $17 50@19 00 for short clear. Cut meats have 
been firm but quiet, closing at 7@7(c. for pickled shoulders, 
9°4@10°%Zc. for pickled hams and 8% @9\c. for pickled bellies, 
14@10 tvs. average. Beef has haa a better export demand 
and prices bave held firm, closing at $10@10 50 for mess, 
$10 50@11 5° for packet, $11 50@12 50 for family and 17 50@ 
18 25 for extra India mess, in tes. Tallow has been quiet but 
steady at 5%;c. Stearines have been more active, fair sales 
having been made of oleo. The closing was firm at 10c. 
for lard stearine and i@c. for oleostearine. Cotton seed 
oil closed in fair demand and steady at 8544@35c. for 
Prime yellow. Butter has continued firm for choice 
Closing at 18@251¢c. for creamery. Cheese has been firm) 
at 7@10%4c. for State factory, full cream. Fres 
bave been in light supply and higher, closing at 80c. 


Brazil grades of coffee have been quiet, but the tone of the 
Takt tegen tos Per feos maaan to soll cold > 
‘er, ; BS no pressure to sell coffee 
heave been well maintained. The close was steady at 
% f o No.7. West India growths have been quiet but 
at Sc. for good Cucuta. East India growths have 
been without changes. Speculation in the market for con- 
iet. Notices have been freely issned for the 
delivery of coffee on December contracts. but they have been 
aaa and bad a steadying infinence upon values. 
The was quict but steady. Following are the closing 
asked prices: 
BOF cnennsnnnnae 6'O0C. ‘March ......... 6906. | July ............ 7-25¢ 
Dec ........---. 6608. | May............ 7°05». | ADg............§ 7306 
Jam........--... 0706. | June............ 7-15c. | Bept......-.... 7°408° 
Rew bave been in more mg oe demand and the 
we. centrifugais, 96-deg. test, and 31/c, 
pe Fas gerne Sg Fag oonege gn, dy oa had a better 
at unchange Ces, ing at 4°90c. for granulated. 
staple may Boy 


at unchanged values. Sales for the week were 3,700 cases, 
erop, Wisconsin Havana seed, 
. ee 1900 crop, wonege ema Seer leaf, 18@20c., 
Cate , Zimmere, ‘oreign tobacco has 
siatenat Gamates have been 150 bales at 70¢.@ 
corner in November delivery prices for Straite 
sharply, touching 33c. bid. At the close there 
market, with 25c. the best bid and 21°0c. 
¥ was quoted at 25@26c, Ingot 
en active at lower p in the foreign market, 
cet have been quoted unchanged at 16°85@17c. 
has been dull and unchanged at 4871¢c. 
steady at 4B0c. Pig iron has been in good 
at $13@16 for domestic, 
Refined ge 3 bas been unchanged, closing steady at 
, 875e. in cases and 5°10c. in bulk, Naphthe 

has been uochanged af 9@5c. Oredit balances bave been un- 
Cranage 2 £1 38. Spirite of turpentine bas been quiet but 
at 874@86c. Rosine have been in small euyply and 
firm at $) 60 tor common and good strained. Wool bas been 
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Bab. Pass, &6.) ......| ...... 
New Orleans...| 13,292) 12,051 
Mobile.........; 841) 1,074 
Pensacola, &6.) ......) ...... 
Savannak...... 9,301) 6,643 

Bronsw'k,&e.) |... 
Oharleston.....| 2,763, 2,050 

Pt. Royal,&o.| ...... | pene 

m....| 1,588| 2,954 

Wash’ton,&o.) ...... Saal 
Morfolk ........| 2,479) 4,372 
Np’t News, &o. ...... | adie 
New York.....| 200; 1,179 
Boston.......... 655) 1,278 
Baltimore... ..| | statis 
Philadel’a,&o.| 28) 214 
Tot. thie week 42,678) 44,989 
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25,813) 17,210) 16,738, 9 
2,003) 2,190) 535) 


10,690) 7,128) 7,618) 


m ro 
COTTON. ~ 


Fripay Niaeut, November 

Tae MOVEMENT OF THE CROP, as indicated 
from the South to-night, is given below, Fo 
this evening the total receipts have reac 


hed sarees 
9 bales last week and 330 
week, making the total receipts inen ie - — 


8,387,040 bales, against 3,862,91 
1900, showing an increase since 


Receipis ai— | Sat. | Mon, Tues. 
..| 11,581) 18,174 21,926 


our 
68 


18,445 
5 


im, 


Previong 
6 bales for th coat 
Sept. 1, 1901, of ane Ped 
a | fei, 
13,999 

o- 88,205 





2,410) 1,042) 2,000) 2319 12,583 





eeeeer! seems | =. 

2,496 ae: 2,000, 2,160) 19,943 
4,054 a 2,923) 2,08 om 
EN, ee Pick, 1,047} 1,047 
527 769) | 1,081) 3:79 
171 —_ BAL | a... 4,617 
174 50} .. PY Fe ‘e 




















71,164) 47,736) 46,191) 68,688/991,01 
The following shows the week’s total receipts, the totalsinn 
Sept.1, 1901, and the stock to-night, compared with lastyeay, 


—— 























| 1901. 1900. Stock. 
Breit. | Fate |SinceBep.| TAts |éince Sep pe ae 
‘ | week. | 1, 1901. | week. | 1, 1900. | 1901. | 1809, 
Galveston... 88,205, 981,203 105,703, 878,046, 182,201) 241457 
Sab.P.,&0. 343) 18,012; 542) 11,594, _.. eit 
New Orleans 94,994, 919,981) 82,393/1,115,026 281,990 307,%41 
Mobile ....../ 6.016 88,380; 5,535, 71,541) 33,992; 28.41 
P’sacola, &o., 18,445) 72,363) 4,545) 47,861) ...... Sila 
Savannah...| 46,533, 601,854) 38,041 540,965 133,689 95,445 
Br'wick,@se.| 5,049, 67,996) 1,948/ 42,201 6,473) 7,208 
Gharleston..| 12,583, 132,729) 5,360) 159,613, 27,773| 199m 
P.Royal.@c., 202) 682 122, 336) ccnnee coteee 
Wimington.| 12,948, 166,903) 6,270 172,641 12,852) 9,948 
Wash’n, &c. 23) 241 15) . sis 
Sortolk ..... 19,604, 210,029, 18,012| 193,280 32,874 28,772 
Sport N.,&c| 1,047, 7,866) 2,693) 18,662 1,914 10,086 
New York.../ 3,706] 43,606) 5,650, 15,912 82,127 49.3 
Boston....... 4,617, 30,067) 10,291, 71,893) 39,000] 38,000 
Balttmore..| 5,548 34,473) 1,942) 14,980) 17,061) 12,16 
Philadel. £0. 668) 10,655) 782) 7,077 6,248) BAN 
Totals. ....'821,431'3,387,040 284,844'8,862,916 858,194) 851,532 





In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons, 








Since Sept. 13387,040 3362,916 














Receipts ai—| 1901. | 1900. | 1899. | 1898. | 1897. | 1806, 
Galves’n,&0. 88,548) 106,245] 81,176, 109,384 104,723, 59,002 
Slew Orleans) 94,994) 82,393) 65,756) 103,999 128,053) 74,187 
Mobile......, 6,916) 5,535) 5,614) 11,108) 16,765) 103% 
Savammah...| 46,533) 38,041) 26,101) 46,717) 50,165) 49,780 
Chas’ton, &c| 12,785) 5,482) 6,561) 17,867) 18,570) 14,888 
Wilm’ton,é&c} 12,971) 6,285) 8,499! 18,032) 16,682) 11,019 
Sorfolk..... 19,604) 13,012) 13,473; 388,596! 28,370) 90,860 
S. News, &c. 1,047} 2,693 115} 1,291) 1,225) 1M 
Allothers.... 38,033 25,158] 15,704) 48,003) 36,382) (28,641 
fot. this wk.| 321,431) 284,844) 222,999 894,897 400,835 265,003 

040 3045,852 4409.01 4142,666'3820,87 





of 288,415 bales, of which 


The exports for the week ending this evening reach a to'al 
187,902 were to Great Britain, 

to France and 124,348 to the rest of the Continent. 
are the exports for the week and since Sept, 1, 1901. 





1901, to Nov, 20, 1001 
Prom Bept, 











+ | Week. | Brass. 











secess 2,080 





12,642) 69,126 
1,000, 8,221 











business, Hops have been neglected, 





36.7 








Total) Gres! | prance 
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—————— er 


81,178 $78,605 164,512 .- 


78,749) 204.417 1 — 


sebinel’ ahgieel’ obabael” eveaes 11,082) --ssee) 

Mew York.....| 6,640, 100) 4,688 11,4238) 128.162 7, 
Boston .....-.. | BOB) 0.000 | 200, 9,176| 60,064 
Saltimors..... | eeceee | oveee 1,606 1,506) 16,786 
Philadeiphia..| 600) ..0...| -s000 560, 1,200) 
HOU FON. WE... veveee| rovees 1,990 1.900) _-o-00- 

ciovueetl | 96,166 126,345 986 615 
Forni, 1900... 
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3 eas f cotton on shipboard, not 
Bee following among We ada similar Bgures for 


us 
pd, at the 'd for our special use by Messrs. 
ont hich ae a Exchange Building. 


ON SHIPBOARD, 


. xports, our telegrams to-night also 
un 
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ek | 
Ger- | Other | Ooasi- 
ov. 99 at— Biinin| Br'nce many.|For’gn| wise, | Totas. 
— 0210 97/19,458| 1,900) 70,371| 211,619 
ow Orieans.| 20,218 19500 13'03|'361| 25840, 71,333| 110'868 
Galveston: ---| "s'Go9| 4,100,17,000, 3,000) ...... 25.900} 117,789 
GaVEMDAD --=*) EO) oc eeee| anenee | 5,200) ...000 10,000} 17,778 
***1 10,000] coe | 8,000) ....06|  ---00s 18,000} 15,992 
vaveeet] 191900] cacece| sezees | soenee 13,000} 16,000! 16,874 
weceees] 91900) ..-c0 200) 3,600) ...... 6,000! 76,127 
ree 13,000] ....-- 12,000, 3,000) ..... -| 28,000) 55,5 
gota! 1901..| 96,048 87,297 59,000 34,619 17,740|245,604) 612,590 
—~7000..| 73,697 3'30,665| 13,970|234,814| 616,718 
Pot 108 73,697 oA oe Oa eat 25.4791210.790! 793,768 





~——stion in cotton for future delivery has been ona 
a8 — pan Fiuetuations in prices have been nar- 
row, but the tendency has been towards a slightly higher 
». Much uncertainty appears to exist in the trade as to 
the yield of the present crop, although, as last noted, the 
‘sion of many continues to be towards a modification of 


estimates. Ths Bareau report, due to be 
ar ee caber 38, it is understood will give an estimate 
em the yield of the crop. Awaiting this report there has 
an a general disposition shown by the trade to hold off, As 
to the erop movement, receipts for the week have been fairly 
fall, although at the close advices from the Southwest were 
in predicting smaller arrivals, To-day there was a quiet 
market, The opening was at a slight advance. During the 
day, however, there eveloped an easier undertone. There 
was scattered selling by local longs to liquidate contracts, 
ompted in part by the movement of the crop for the week 
Pring slightly in excess of general expectations. The close 
was steady at unchanged prices to 6 points decline for the 
day. Cotton on the spot has been quiet but steady at 8c. for 
middling uplands. 
The rates on and off middling, as established Nov, 20, 190), 
‘py the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 






Fall,..c0--.cce.cccsecccees 6. 1:14 on | Good Miadiing Tinged.... Even 
dling Fair............. 0:80 on Strict Good M ad. Tinged.c. 0-20 on 
Middling...... 0°50 on | Strict Middling Tinged.... 0°06 o 

Si elling.. a... z ... 032 on | Middling Saget. Kbh opeibes 0:12 off 
fizict Low Middling...... 0°14 off | Strict Low Mid. Tinged... 0°34 off 
Low Middling.............. 038 off | Middling Stained ......... 0°50 off 
Strict Good Ordiuary ..... 0°72 off | Strict Low Mid. Stained... 1°06 off 
Ordinary .... ........ 1:00 off | Low Middling Stained..... 1°50 off 





_ Onthis basis the official prices for a few of the grades for 
the past week—Nov, 23 to Nov, 23—would be as follows. 







































































Tues; Wed| Th. | Fri. 

7:00; 7°00| m | 7:00 

762| 762) © | 7-62 

8.0, 800] = | g-00 

833 | 832| & | #82 

8:80| 880| “ 8°80 

Tues; Wed! Th. | Fri. 

7°25 | 7°25! my | 7°25 

737| 787| © | 7°87 

825) 825| = | 9-25 

8°67 | 5°57| & | 8.57 

9°05| 9:05! “ | 9°05 

STAINED. Sat. Mon|Tues Wed! Th. | Fri. 
it iteiettiaechns 6°50 | 6°50] 6°50| 6:50 6°50 
j'iiddling Tinged.-.| 766| 7-66 | 7-63| 7-66 | day. | Pee 
Seed MidMine Tineed ee 8:00| 8-00| 8:00) 8-00 , 8°00 








The quotations for middling upiand at New York on 
Nov, 29 for each of the past 82 years have been as follows. 


ate 8 1893....0. 81 
cuewie "4 1892 ..... 91 





eeneee 1887...... 


woven 515g | 1886...000 934g 


lg 

1878...00. 9% 
—On Oot. 1, 1874, grades of cotton as quoted were changed. 

to the new classification Middling was on that day quoted 
lower than Middling of the old classification. 


MARKET AND SALES, 
The total sales of cotton on the spoteach day during the 


1870......16% 


are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
pone — how the market for spots and futures closed on 
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| OT & OONTRAOT, 
| Sror Market | FUTURES peaee ce pest 9 Sere 
O8BD, Oon- s 
, | Cuossp. A cwmmp,| trmes, | Fela. 
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FuTvrEs.— Highest, lowest and closing price: st New York, 
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vable and telegraph, is as follows, Fi 
as the afloat, are 
foreign figures are 

But make the total 


including in it the exports of Friday only. 


3006k at Liverpool......bales. 495,000 4 
stock at London..... cscs... 7,000 


THE VISIBLE SUPPLY OF COTTON to-night, as made up 

this week — aly ail 
"a returns, and consequen 

ht down to Thursday ev lo 

e complete figures for to- 

‘Nov, 29), we add the item of exports from the United States, 


1901, 1900. 1899. 1898, 
94, 781,000 
2,000 3,000 


$73,000 





stock at Hamburg............. 12,000 15,000 


Total Great Britain stock. 502,000 507,000 733,000 976,000 
25,000 13,000 
Stock at Bremen ...... e-eseeee 139,000 179,000 — 195,000 





























Stock at 1,000 
Stock at Rotterdam .. 300 
stock at Antwerp .. 7,000 
3tock at Havre 190,000 143,000 
Stock at Marseilles. 4,000 4,000 
Stock at Barcelo: 75,006 720,000 
Stock at Genoa. 58,000 40,000 
Stock at Trieste ....... 9.000 ti1,000 
Total Continental stocks. . 555,200 434,300 
Tetal Euro; stocks.... 855,000 835,200 1,338,200 1,410,300 
india cotton afioat for Europe 9,000 41,00c 1,000 12,000 
Reypt, Brasil.ao ait tor ; “Sr'000 st; oe OST eee 
> ‘ «, » 
Alexandria, Egypt... 176,000 155,000 168,000 1 
Stock in Bom India....... 152.000 203,000 161.000 
Stock in United -- 858,194 851.532 1,004,553 1,315,801 
Stock in U. 8. interior towns.. 634.012 651,935 775,402 703,270 
United States exports to-day.. 36.328 38,453 19.050 03 














Vontinental stooks...... ...... 314,000 
American afloat for 
aired stock 


36,323 


Total visible supply. ......3,496,534 3,333,150 4,072,205 2919,406 
o the above, totals of American and other descriptions are as follewe: 


Liverpool stock.........Dales. 419,000 433,000 694,000 873,000 
302,000 511,000 333,000 
Burope... 774,000 601,000 437,000 1,045 
W194 $51,532 1,004,553 1,315, 

tocks. 634,012 651,965 775.402 74s 





3.270 
20.054 





Bast Indian, Brasil, 4c.— 


Total Amerioan............ 3,033. 


Perav, Rough Goad, Liverpool ‘ 
Broach seeasen Tyg. 


4 Continental 
above figures 


balea as com with same date of 1900, a loss 














We. Sai ore 
4 nie 9 
ooo 











balea from | 


Qve 

Total Bast India, &o.......~ 461.000 5035 200 “581,200 $00,300 

.534 8,877,950 3,491,005 — 
Total visible s «seanes 5,490,034 $,383,150 4,079,208 4919, 

Middling and, Liveral agg 55d. atiggd 3d. 

Mid a, New York,. “ oe T3140. dye. 

Sgypt Brown, Liverpoo! 54a. Tat et 

Sed. Aad. " 

Cinnevelly Good, i. Ga Sua Adige. 

384 


and a deoline of 1,422,871 bales from 1898, 


Total Amerioan............ 3,035,534 2,877,950 §,191,008 4,559,108 


LAVerpOOlSBO0K........-...0000 76,000 61,000 87,000 95,000 
SO ON Ty 13.000 «68.000 «= 3,000 

Continental stooks.... ........ 89.000 26.200 44.200 46,300 
India afioat for ceeseee «=o 000 41,000 = 000) 12.000 
Vt r oat...... 57,000 57,000 76,000 37,000 
Alexandria, Exypi... 176,000 155.000 168.000 136,000 

Stook in Bombay, India....::) 97,000 152.000 303. 161,000 


fe 


past week have deen 213,000 bales. 
dicate am imerease in 1901 of 113, 


of 575,672 
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1901 1900. 
Fovemier 2% a , ss 
Week. gepi 1. Week sept. i 
St. Louis 88.825 276,510 41.889 372,738 
Vie Csiro... ....—- —— 3488 46696 12,624 90,612 
Vis Patoesh 2 24 267 4,966 
Vie Rock iviané...._..... 1,250 128,082 4,664 28,7 
Vis Lovievilue... ... ~~. 6277 S2910 62364 43,085 
Vis —_....... | 2853 29.768 3,566 £1,622 
Vis other routes, &c......... 12462 92,841 9,257 Ath 
tom overiant........ 60,079 512,881 78,661 639,169 
to M. Y.,Boston,&c. 14539 116.801 18,665 110,762 
‘towns... 224, 17908 10.487 52,662 
Istient, &c.,from South 618 16525 2056 14,821 





| 1885 153,222 31,206) 177,745 
| (ABB BOVE 47A5B 461,454 








overland exhibits s decrease from a year ago of 
1991. | 





ine | Uielee. maint 
week iu vo ng renee, seemed ya va 
bales. 
1900. 





kn Bugh! ond Byimnerr — 
eas Week. gage. Week. | goyts, 


o w Nov. 29_.... 31481 8,287 060 204,8463,262,5916 


2 
wo Ror. 29... nneny BGA 47458 461 AS 
Sonthern consumption & Bov. 29 BCA 429400 71409 tt4 00 


, during 433577, .--, AO0AGO_.-,,- 
peer 5 nme ahaa oe esi ie Mee a Bib Tbs 
Gort’: epmnate tak'gen Bow ZD WAY WISE W229 WiIt4 
Morcwmout mw eight iw previous yeare 
Bales 
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; thermometer has averaged 64 and 




















TATIONS FOR MIDDLING Coro at Oras y= 
Below are closing quotations of middling oa MAbcen,_ 
and other principal cotton markets for each day otter 
Week ending|__ CLOSING QUOTATIONS FoR ee 

Now. 29. Satur. | Mon. | wes. | Wednes in x 
Galveston..., 7%Q6 Te 79. — ee, 
wo} ge | ae me | ER 
™ is 7s 7% ; | & 
mx ze he a | : | ihe 
i se | foe | Te | ft IN 
7% 7% 7% 7% : ee 
79 7% 7% 7h tn 
8 > 1s 8 . 4 
7% 7 | 7% 7% 
&\ 8% 8% 8\ 4 
Zs | Tae %e) 798%¢| Tear.) S ‘ 
7S1@ 7516 2516 Tig : 4 
bn 7s 7% 7% : | ae 
--e-| 7%@ 7% 7% 7% : 
Cincinnati... 748 he) 7% 7% ; me 
Louisville..| 751g | Tig 7316 "Big H « 

















The closing quotations to-day (Wiiday) 
Southern ait were as folios, y) at other important 





thens......... q7 Columbus, Miss 

Atianta........ 7% | Eufaula... . Ste | Nashville... my 
arlotte...... 7 Little Rook.... ...... Raleigh |" 1% 

Columbus Ga ...... Montgomery... 7 Shreveport.” 


WEATHER REPORTS BY TELEGRAPH.—Onr advices dy tele. 
graph from the South this evening indicate that the tempers 
ture has continued low at most points during the week, Raia 
has been quite general, but except in a few sections the pre 
cipitation has been light or moderate. Picking has mada 
good progress as arule and some of our correspondents report 
that it is practically completed. 

Galveston, Texas.— Rain has fallen on one day of the wk 
the rainfall reaching eighty-four hundredths of an inch, Thy 
from 52 to 

, Texas.—We have no rain the Dat 
te The thermometer has ranged from 52 to 8, averag. 
ng 67. 

San Antonio, Texas.—We have had no rain during th 
week. Average thermometer 61, highest 80, lowest 49, 

Palestine, Texas.—It bas been dry all the week. The ther. 
|? has averaged 58, the highest being 78 and the lov. 
est 33. 

Fort Worth, Texas.—We have had no rain during the 
ayy The thermometer has averaged 58, ranging from % 
to 78. 

New Orleans, Louisiana.— Rain has fallen on one day of the 
week, the rainfall being one inch and ninety-eight hu. 
dredths, The thermometer has averaged 57, 

Shreveport, Louisiana.—There has been rain on two days 
during the week, the rainfall reaching one inch and twelve 
hundredths. Average thermometer 56, highest 73 and lov. 


ect 39. 

Jolumbus, Mississippi.—We have had no rain the pat 
week. The thermometer has averaged 43, the highest being 
65 and the lowest 22, 

Vicksburg, Mississippi.— Rain has fallen on two days daring 
the week, to the extent of one inch and one hundredth. The 
thermometer has ranged from 87 to 67, averaging 52, 

Greenville, Mississippi.—The weather has been frosty and 
clear generally the past week. 

Little Rock, Arkansas.—Farmers report no top crop and 
picking rearing completion. Rain has fallen on two days of 
the week, to the extentof forty-nine hundredths of an inch, 
The thermometer has averaged 50, ranging from 35 to 65, 

Helena, Arkansas.—¥rost did more harm than expected; 
young bolls are frozen and soft, and will not open. 
is about all picked, There has been light rain on one day of 
— week, the rainfall being forty-cix hundredths of a 
och, The thermometer has ranged from 31 to 63, averaging 
45 


6. 
Memphis, Tennessee,—We had light rain on one day during 
the early part of the week, to the extent of forty-three hun- 
dredths of an inch. Since dry and favorable for picking, 
Ave thermometer 46 9, highest 60°4 and lowest 35 8, 
Nashville, Tennessee.—It bas rained during the week tothe 
extent of thirteen hundredths of an inch. The thermometer 
has average 42, the — being 58 and the lowest 26, 
Mobile, Alabama.— weather has been clear and 
most of the week, with meee | = this morning. 
Picking is practically complet It has rained on one day 
of the week, the precipitation being thirty-eight beni 
of an inch, The thermometer has averaged 52, ranging 


& to 72, 

Montgomery, Alabama,—Heavy freeze this morning. Pick- 
ing is nearly finished. Cotton is being marketed freely, 
There bas light rain on two days of the week, 


the extent of six hundredths of an inch. The thermomelér 


has ranged from 83 to 76, ave 4? on one day the pa 
Matte, Flortda.—We have r D On its of an ich. 


week, to the extent of thirty-three hun 
The thermometer has averaged 55, the highest being 7? and 
the lowest 34, he week 
Augusta, Georgia,— Rain has fallen on one day of . The 
to the extent of twenty-seven hundredths of an ms 
thermometer has averaged 48, ranging from 29 to day the 
avannah, Georgla,—There bas been rain pe poy 
ee week, the rainfall being thirteen hundredths 2 
se thermometer has ranged from 38 to 69, averaging % 


ye 
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 pormanen 90, 1001.) 
ma,—We have had rain on two 


y South Carolt 
Care itation being two inches and 
days the week: the Precaverage thermometer 50, higheat 


87. 
Sout! lina,—There has been rain on two 
e eS ie rainfall reaching ceoey hun- 
hs of an inch. Average thermometer 44, highest 58 and 


Lw! lina.—We have had rain on one day 
neo iy rainfall reaching eighty-four hun- 
an inch. The ores has averaged 40, the 
the lowest 30. 
Von bey manent we have also received by telegraph, 
the height of the rivers at the points named, at 
Nov, 28, 1901, and Nov. 29, 1900. 


Yow. 28, '01.| Nov. 29, ’00. 


ei 





it 
i 

















sero 20 “T 
. Above sero of gauge. I. ; 
Orieans...- soseeeef BOVE of ennge. 29 ry 
eoenee -- Above sero of gauge. 18 81's 

oor 2 e 0 3 .. 

hows seers "Apovenereofmange.| "2 He 


faut River MILL DivipENDs IN 1901.—In our editorial 
to-day will be found an article under the above 
caption covering the results for the year 1901, 

Corron MOVEMENT FROM ALL PorTs,—The receipts 
at outton at Bombay and the shipments from all India ports 
for the wook ending Nov. 28, an for the season from Sept, } 
to Nov. 28 for three years have been as follows: 
















































































1901. 1900, 1899. 
Receipis at— nee Since Binee 
Week. bevt. 1. | Week. | gepi.1. | Week. | gepi.i. 
Bombay.....-. 27,000| 142,000) 97,000! _77,000| 35,000) 173,000 
For the Week. Mince September 1. 
Bsporis a 2 Great 
- Britain. one Total. | Britain. pon Fotat. 
1901.....|  ss000- 1,000 2000] _ ccccne 22,000 22,000 
1900.....| cence 6,000 6,000 10,000 69,000 79,000 
Mccsl cocsne | cccese | cacace | —ceseee 2,000 2,000 
onl Se re ae ee 3,000 3,000 
1900..... 1,000] ...... 1,000 1,000 7,000 8,000 
Misch] cccnne | secons | cecece | —seoece 2,000 2,000 
Ey noel “shies | genash| athens 3,000 3,000 
1900..... 2,000 2,C00 4,000 27,000 7,000 9,000 
BEECH aceuna |, ‘cdavic-]) sésced | — cvedven 1,000 1,000 
ayo De aa 1,000; 1,000|] __...... 21,000 21,000 
1900..... 3,000 1,000 4,000 5,000 24,000 29,000 
Eesses| cccees | ccccce evcce: cccuce 9,000 9,000 
et. bl selene 2,000} 2,000) _...... 49,000} 49,000 
1900..... 6,000 | 9,000] 15,000 18,000/ 107,000; 125,000 
BiMasscc! ceceee ! cvccee | coesce ! _ oe eoee 14,000 14,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF OOTTON. 
Memenérsa. Beyot, 1901. 1900. 1899. 
Receipts (cantars*)... 
This week. ........0: 310,000 310,000 320,000 
Since Bept. 1........ | 2,645,000 2,157,000 2,946,000 
This | Since || Thies | Since | This | Since 
week. | Sept. 1. || week. | Sept. 1.| week. | Sepi.1 
(bales)— | 
eeeeee-| 8,000) 79,000'/10,000| 100,000 16,000/ 136,000 
To Continent t....../15,000|126,000)| 4,000) 66,000 |16,000/ 126,000 
Total Europe .....|23,000/205,000)|14,000/| 166,000 |82,000 262,000 


























{Of which to Amerioa in 1901, 25,965 bales; in 1900, 15,982 bal 
leash te America tn » 25, ales; in , 15, 08; 

This statement shows that the receipts for the week 
ending Nov. 27 were 310,000 cantars and the shipments to 
all Europe 23,000 bales. 


MANCHESTER MARKEET.—Our report received by cable 
tonight from Manchester states that the market is quiet 
for and firm for shi . The demand for India is 

but for China poor, e give the prices for to-day 


and leave those tor previous weeks of this and last 
year for comparison. 





























1901, 1900. 
8% lbs. Shirt-| Cott’n| 8% kbs. SAiri | Cout'n 
322 Oop. lings, common| Mid. 828 Cop. commo».| Mid. 
Hoist. imiecone ‘| Tpids| Twist, “Shan Upids 
ad. 6. a 4 je 4. , @) ¢, 
5 31908 2 | 4lisgis% Mog [5 4igM7 11 | 5%q 
5 3 @8 1%| 476 8% O99 [5 40711 | 5% 
5 1908 0 | 45:9 [8% 09% 5 4490711 | 5 
5 0 @710%| 45:6 [85:¢09% 6 5 @8 0 | S%g 
5 0 07 9 | aidssizieaom (5 Seas 0 | 5% 
5 0407 9 | 411s918% O9% [5 6 @8 0 | 5% 
Bacaina, &0.—The demand for jute bagging 


past week has been extremely dull, but qaotations 
©. for 1% Ibs, and Bago. for 9 Iba,, atand- 


fain. Car lots of standard brands are quoted at 5%@ 
I b., according to gay. Jute batts also dull 
Se. for paper quality and 2@2I<o, for bagging 


& 
K 


Cotton Crop Estimates.—Estimates on the cotton crop 
of 1901-02 have been made by varions cotton exchanges 
as follows: 

New York.—Announcement was made on the Cotton Ex- 
change, Monday, that the average estimate of 142 members 
of the Exchan e placed the present cotton crop at 10,590,(00 
bales, the My oy estimate being 11,150,000 bales and the 
lowest 9,500,000 bales. 

Memphis.—The average estimate of 135 members of the 
Memphis Cotton Exchange is 10,560,417 bales, the highest es 
timate being 11,200,000, and the lowest 9,500,000. 

Houston.—The average estimate of the members of the 
Houston Cotton Exchange is 10,600,000 bales. 

Yazoo Oity.—The average estimate of 49 members of the 
Yazoo Cotton Exchange is 10,696,000 bales, the highest being 
11,500,000 bales and the lowest 9,666,616 bales. 

Augusta,—The average estimate of 48 members of the 
Augusta Cotton Exchange is 10,540,000 bales, 

orfolk.—The averave estimate of the members of the 
Norfolk Cotton Exchange is 10,321,856 bales. 

Livarpoo;, Eng.—The average of 135 estimates by Liver- 
pool Cotton Exchange members is 10,800 000 bales. 


SHIPPING NEWS.—As shown on a previous page. the 
éxports of cotton from the United States the past week have 
reached 288,415 pales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


bales. 
New Yorx—To Liverpool, pe steamers Bohemian, 215.... 
To Masthbetes, por steamer Cameean, 1,180 aplasd' aaa °™ 
anchester, per steamer ’ upian 

75 Sea Island............ sebiabheonidagass ened dadéesdessees 1 235 

To Dunkirk, per steamer Heathburn, 100........ ..... Jes 100 

To Bremen, per steamer H. H. Meier, 2,909 - 2909 

To Hamburg. per steamer Patricia, 50............... oe ase 





To Malmo, per steamer Alabama, 200....... .. --.««+-«- 
To Genoa, per steamers Lom a, 377....800tia, 1,047.. 1,424 
To Naples, per steamer fcotia, 100........ -..«. saseda sooges 108 
NEW ORLEANS—To Liverpool—Nov. 22—Str. Dictator, 10,126 
enecs Nov. 23-Steamer Southport, 6,550.....Nov. 29— 
Steamer Inkum, 16,15 0..............0« sO $0b0sdbsasesees snes 
To Manchester—Nov. 23- Steamer Lord Urmonde, 4,350.. 4,350 
To Belfast—Nov. 23—Steamer Rathlin Head, 10,354 ...... + 10,354 
To Dubiin—Nov. 29—Steamer Gienarm Head, 300.......... 200 
To Bremen—Noy, 23—Steamer Lord Roberta, 11,700....... 11,760 
To Kotterdam—Nov. 23—Steamer Liangorse, 1,000........ 1 
To Genoa—Nov. 29—Steamers Mongibeillo, 10,721; Oleta, 


5 


GALvasTON—To Liverpool—Nov. 22—S8tr. Heatheraiz, 9,676 
...Nov. 23—Steamer Explorer, 4,537... Nov. 25—Steamer 

Costa Rican, 7,331....Nov. 27—Steamer [ran, 15,723..... 37,267 

To Manchester—Nov. 23—Steamer Madrileno, 3,314...... 1 


To Belfast— Nov. 26—Steamer Malin Head, 449............. 
To Havre- Nov. 26—Steamer Riojano, 12,209....Nov. 27— 
Steamer Heathford, 10,304. ...... .. 2.2.22. cence scnccecene 22,513 
To Bremen—Nov. 23— Steamer Nordeney, 9,3872............. 9, 
To tee Pye 23-—Steamer Thariacd 2.733.... 23,733 
PBNSACOLA—TO Liverpool— Nov. 22- Steamer Ida, 5,200..... ~- 5300 


To Bremen—Nov. 26—Steamer Cayo Largo, 11,575......... 11,57 
* — 21—steamer Barendrecht (2dditional), 


SAVANNAH—ToO Live l—Nov, 23—Steamer St. Pillans, 13,093 
upland ard 50 DIE, antinacvceminesatnntcmmuntat cone 12,142 
To Manchester—Nov, 27—Steamer Hathor, 3,269 cpland 
and 4,616 Sea Island 
To Bremen—Nov. 27—Steamer Florida, 11,303. I 
To Barcelona—Nov. 23— Eveiyn. 5,170....Kings 


| ae sip hin iuivessimtatiaiareitietcandiininlnita neni 10,375 

To Genoa—Nov. 23—Steamer Evelyn, 2,000................. 2.000 
BRUNSWICK—To Havre—Nov. 23—Str. M 3,353... 

To Bremen—Nov. 23—8teamer M Susanne, 3,0€0_..... 3,060 
CHARLESTON—To Bremen—Nov. 22- Str. Normen Isles, 7,950 

.--.Nov. 2 Elswick Tower. ee ° 

To Antwe Nov. 22— Steamer Norman etiaidienians 100 


WILMINGTON—To Bremen—Nov. 2¢—Steamer W 





NORFOLK—To Rot Nov. 22—8tr. Bran 1.000. 1,060 
BosToN—To Liv Nov. 22—Steamers Irishman, 5,851; 
EE Ee A ae Be e 8.973 
Yarmouth—Nov. 25—Steamer ~ meena stein 200 
BaLTIMORE—To Bremen—Nov. 27—Steamer Gera, 606_........ os 
To Hamburg—Nov. 19—Steamer Acilia, 900.................. wo 
DELPHIA—To Liverpool—Nov. 23—Str. Weeternland, 500 SO 


8aN FRANCISCO—To Japan—Nor. 23—Steamer China, 750. .... Tse 
TacoMa—To Japan—Nov. 23—Steamer 





TORRE cccccectcccn<dcocsscesce ecens + cecece cocece cececcesnececssse: SO, 45S 
Below we give all news received to date of disasters te 
vessels pitt cotton from United States ports, &e. 
DOMINGO DE LaRRINAGA, steamer (Br.), from Savannah for Bremen. 
with 10,248 bales of cotten, at Niearwe Diep &. 3¢0 Dales 
were landed from steamer de Larrinaga, and she wae 
floated and towed to Nieuwe Diep 
TELESFORA steamer (S;an.), from Galvesten ria pi News, for 
Manchester, with 9,744 bales of cotion. passed Kinsale New. 19, 
and re fire down in heli amongst carga. The dre las Deen 
extinguished. 
Cotton freights at New York the past week have deen 
as follows, 














Satur. | Men. Pees, Widen Phere ~ 
Liverpool ....... e 13 is 13 is 2 ss 
Manohester......¢) 17 12 19 2 : oF 
FIAVEO.corcveccces ¢} 20 1S@8O iseze sere. \yezv 
Bromeon..........¢) 27% it’ ite) we, : It 
Hamburg........¢) 18@20, 19e@ve 1vseRe ivewe ¢ eae 
MER i ch kcitnsee @) 19021  IS-2ZlYy IS-Bwye is Aqy F 1SSlh%e 
Antworp.........¢) I8@1S ISe@lS ASe@ls iwels 3 wes 
Roval, via Hull..e) 8 | teeRt Leer? reeat = & wet 
Reval, via Canale; 388 Rs) Rs | ss 3 Bs 7 
Bt, Potersburg...a) BT@Rs Brews eres erese { seas 
Raroe!ona ..... .. al & fe ge wv : » 
Genoa,...........6) BOOBS) TOBY BBN Bey | Pos a 
Trieata.........al 88 | 8 | B C) ‘ c 


Quotations are conte per 100 The ot brectiowe of a peaay peel 
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LIVERPOOL.—By cable from Liverpoo! we have the follow- 
ing statement of the week’s sales. stocks, &o., at that port 





Nov. 15 Nov. 22. | Now. 29. 


46,0 
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402,000 
The tone of the Liverpool market for spots and futures 




















each day of the week ending Nov. 29 and the daily closing 
prices of spot cotton, have been as follows. 
| | 
Bpoi. Saf day. Monday. Tuesday. Wed'day. Thured’y Friday. 
f , i | | 
reson; eiet. MRIS Bettmmas Harden's, aguang, | Quiet 
| 
M14. Upl’as. 4% Allg | 4%q = Algg | Allg | 4llg9 
Sales........ 5,000 8,000 8,000 | 10,000 10,000 | 7,000 
Bpes. & exp 500 500 500 | 500 500 | 500 
Putures. | 
Market ( a be a ms @a-04\1 ry Ay Quiet | Torna. | Foe 
opened. { “Giine. advance. decline. | | vance. | cline. 
Br'ly st'dy Q’t& st'd jet at Qt &st’dy Brlyst’d 
a { Seas en Seaibe pen. Steady. ot 1 pts. | ‘point. 
P.M. deoli advance. | | advance. | advance.| decline. 








The prices of futures at Liverpool for each day are ziven 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

. prices are given in pence and G4iks. Thus: 3 63 means 
3 64d.. and 401 means 4 1-644. 





Sat. Mon. Taes. Wed. Thurs. Fri 
Nov.238 Nov.25 Nov.26. Nov. 27. Nov. 28.) Nov. 29 
12g) 1 12's & 12% & 12% 4 12% 4 12%5 4 

P.M. 2. M.|P. MPM. P.M. P.M. P.M. P.M. PL.) P.M... P.M 








| 
| 





a&ij@idid @id.tid@tid.é4{t@idia 
November ...4 17'415415416413415416416416417416415 
WNov.-Dec ... 414412412413 4114°2413413413414413412 
Dec.-Jan....4 12 410411411409 41114 124124 12/4 18'412411 
Jan.-Feb....411 4094 104 104094 10411411411412/411410 
Féeb.-Mch.. 4114094094104 08 410411411411411/411410 
Mech - ... 4.204 084 08410408 410411411410411'410410 
May 4104 084 094 10.4.08.4 104 11.411 4104 11/4 104 10 
F-June....4 104 084 09 4 10 4 08 4 10:4 11410410411410410 
uly...4104084094 10408 4104104104104 10410410 
July-aug ...4 10 408409 403 408 4 09 4 114104 09/4 09:4 10419 
Ang. FSF I el a a ef cee] wees] | ..--/4 06 4 06 
Bept.-Oct saeed mmol wee) weno) come) sane -emr | ow 8 FE pk aed Pee 
BREADSTUFFS. 


Famay, Nov. 29, 1901. 
The market for wheat flour has held steady, bunt the volume 
of business transacted has continned to reach only moderate 
proportions. The local trade in making purchases has con- 
tinued to operate along conservative lines, showing little in- 
Clination to anticipate requirements to any: extent, prices 
heve been well maintained, and for some brands of spring 
patente slightly better values have been obtained. Rye 
flour has been unchanged and steady. Backwheat flour bas 
been in moderate demand and firmer. Corn meal has been 
firm and higher. 
Speculation in wheat for future delivery has continued on 
a tely extensive scale,and during the week there wasa 
fractional improvement imprices. The movement of thespring- 
whest crop coutinued large, as shown by the daily receipts 
at Duluth and Minneapolis, and the American visible supply, 
according to the published figures, showed another large in- 
crease. Despite, however, the bearish statigtical develop- 
ment, the undertone of the market has beld steady,refiecting 
in the continued firmness shown by the coareer grains, 
also due to the reports from thé wimter-wheat belt say- 
ing that climatic conditions were not wholly favorable for 
the pew crop. Huropean cable advices have reported fairly 
steady markets. Exporters heve been fair buyere in the 
spot markets at steady prices; their purchases have included 
2 moderaic amount of wheat for shipment to France. It is 
figured that the imports of wheat into European countries 
from August ist to November 9 show an increase of about 
27,000,000 bushels a compared with the same period last 
year. To-day there was a fairly active and higher market 
on steady cable advices and unfavorable reports from the 
winter-wheat belt. Business in the spot market was fairly 














Indian corn futures have continued fairly = 


have advanced. The improvement i ve and 
nounced at the opening of the week, ps highs 

being made for the season here and at Westen 
Nervous speculative shorts were reported as bu ine 
cover their contracts. The advices received Pete fo 
reported light country offerings with continued the interior 
tivedemand. Foreign markets also were 800d consump. 
The export demand, however, was light,and ak ad higher, 
small, showing a decrease from July ist as come Were 
last year of about, 50,000,000 bushels. Subsequemree itt 
ever, there was a slight reaction from top prow, don how 

































creased receipts at interior points. To there toin 
firmer market on unfavorable crop ne 7 bet 
was firm. a "larket 
DAILY GLOSING PRIONS OF NO. 2 MIXED CORN 1X NEW 
. Sai. Mon. Tues. Wed, — 
Jagh COFN f. 0. Du....000 70% 704 69% 79, TMT MH 
Des. delivery in elev..... se 68% 68 684 35 70 
May delivery in elev..... 68 668% 68% a gs fw 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IX OHICAGo. 
Bat. Mi Thurs 
Nov.delivery in elev..... 61% 62% 61x Bae TMNT. Dw, 
Deo. delivery in elev..... Glia 62% 61% 62 ES 
May delivery in elev..... 63% C4¥g 641g Gilg g3 64, 
Oats for future delivery at the Western market have been 


fairly active and the upward trend to pri i 

new high record for the season being made during thet 

The movement of the crop has continued free, interior 

reporting large receipts. Oa the other hand. however. the 

consumptive demand has been heavy, readily absorbing offer. 

nae, oo ve cha onr — Locally the spot 

as been fairly active and higher. To-da 

fairly active and higher, “ oe 

DAILY CLOSING PRIORS OF OATS IN NEW YORK. 





Bai Mon. ‘ed. 
Y%o. 2 mixed in elev...... 47% 48 48 48g Tone 3 
*o. 2 white in elev...... 50% 52 5l¥g Bly day. 59 


DAILY CLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs, 
| Deo. delivery in elev.... 429 42% 42% -— oS S 
| May delivery in elev.... 42% 431g 4253 43 SP ay 
| July delivery in elev..... 3833 «39 3553 38% «=o Bp 
| Barley has been in moderate demand and firmer, Rye hay 


been quiet. 
Foliowing are the closing quotations: 
FLOUR. 

Patent, winter....83 75 0400 
City mille, patent. 405 0455 
Ryefiour,superfine 3 00 8 60 
| Buckwheat flour.. 200 #210 
Corn meal— 


fine..... ecosseceee Nominal. 

| 3UpeOrfine, ..c..... 255 @2 65 
&xtra, No, %,..... 270 ®2 80 
Extra, No. 1...... 285 23 00 
ears weeeeccete ace 300 @3 35 


Straighté..e.cu- ... 3B 40 Western, ete..... 350 0355 








?atent, spring.... 3 80 4 55 Brandywine .... 
Wheat flour in cacks sells at prices below those for barrels.) 
| GRaln. 
| Wheat, per buskr — c 6. | Corn, per bush.— 6 4 
Hard ath,Nd 1 £€6y%ea88l Western mixed........68198704 
N’thern Dal, No.l 801 @82% No. 2 mixed........... 68% 
| Red winter,No.2 81%083% | Western yeliow.......704072 
Hard N.Y. No.2. 794281 Western white........704 072 
ate—Mix’d,p. bush. 48 @51%4 
WREGD cscces on eooee 51 OS 
No. 2 mixed. ...... @50 
No. 2 white...... ew. 5144053 


«sense eacnens-s 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Nov, %. 
and since Aug. 1, for each of the last three years have been: 











eeotpts st Plous. Wheat. Corn. | Gate. ae) om 
Bbis.196 tbs| Bush.601d:| Bush.66lb: usn.Svibs| iush.48lde| Bw. 66 ib 
thiengo...... 223,449) 1,075,195 816.818, 1,874.075 £68,400 105,810 
dilwaukes. 80.775, 857,600 28,750, 248,400 422 750, 63,000 
ruluth ...... 76,600! 1,868,534) .... | 18,761 81,040, 80,508 
dimneapolis.| ........ 3,419,560, 60.080 229,699 189,080 46,580 
foledo...... 900 78,014. 191,508) 84.908 ee eeeee 
detroit ..... 5,800 56,821, 80,748, 53,767 a oot Dave 
Neveland 15,735) 61.553, 162,863) 164,700, | esate 
3st. Louts 45,705) 211,994 364,000 206,400, 60,000, 10,000 
Spi 15.600} 30,090 648.350 239,000 48,200 800 
Canses City.) ......-. | 832,800, 378,400, 105,600! i zens 
Fot.wk.1901| 406.901, 7,485,001, 9,601,085 3.162.201 1,998,470 900/08 
iame wk.’00, $70,787| 4,787. 4,310,238 2,008,088 1,496,363, 117,08 
fame wk.'09.|  807,441| 6,870,088, 2.575576 2,207,761 mel 105,410 
tines Aus. | 
_ re 8,082,870] 125,486,549, 46,914.028) 68,458,577 2,626,068 6,200,7 
1900 ., 7,086,414| 108,785,006, 64.783.445, €4.555.746 22,804,017 2,228,188 
CD... -ccssp 7.191.964) 108,122 691 *2,401.227 67,793 O84 1°,614.666 8020878 








The receipts of flour and grain at the seaboard ports for 
the week ended Nov. 23, 1901, follow: 


rt Gets. Bari 

gm yeed bush. dush. 
95.959 909,200 835,200 
211800 90,125 64.1% 
404225 «6 41.465 = 0,4 
875,030 64,231 1,764 
420,160 228,116 14,749 
4169 19,988 0,062 
472,000 $4,500 16,025 
80,000. enne tee 
AID ABO oeee cee ne nvenes 

CTS) re 





4319 
434.408 





2 2,464,170 778,085 1,178,282 
veek Paes? 4101168 1,281,800 


leseaewenenee 





active. 
DALLA CLOSING PRICES OF KO.Z KBD WINTER WHEAT 19 NEW VYOHRK., 
bu! Mon. Fucse, Wed. Trurs, Fre. 
Opel Wheat t.oc.b........ 82% be S2% 2% om,” Sos 
. Gelivery iv elev..... 79% oy 12% 7915 Za 80 
Gelivery meiev..... Ely Bite Siig Ble ss #2 
DAILY CLOSING PRIOBE OF BO. 2 BPHING Ut CHILOAGO, 
, Mon. Tues. Wed. Thurs, 149 
2 Very ip elev ..... 7 12% 8673 2% é 3 
neler... Be Tie Tie Tds 22 Ts 
Wory in G.6¥..... 7T5"¢ 7¢ Ths 76 zs 71% 





x srewei pte 40 not inelude grain passing through New Oriesns tor rors 
Sorts On Lhrough bills of lnding. 
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gis oe 80, 1901.] Nei ae = — - — 
pene ———— s from Jan. 1 to Nov, 28 compare as 
sober for tear yeart: toot, 4, 1000.5 19,828,500 


P exsbbls, 20,207,028 Bes 
hb, 146,110,101 91,671,583 06,888,268 1028 
ssseee DOE 102. 08,615 168,051,078 181,793,048 183,706. ¥38 


1899. 
19,755,672 





jour... 





: 7 453, 941,823 
“ee wet (Uy) Te MBEAS «— -11907,020 8 265,101 
7: * 677,715 2,606,750 5,398,060 18,842,919 


" . gappon.es1 $80,700,007 902,446,040 418.480.900 
rte trot the several seaboard ports for the week 


ie hown in the annexed statement: 
aiing v. 98, 1001, are 8 Fiour, Oats, Rye, Peas, Bari 








Wheat, Gorn, Plowr | a 
16 ri 20.788 eG couneans 
te rome #08 S00Rb. “assscins 
ets “aes8i 49,703 eee ee 
. ‘000 po bey 4 a 
. oe saaeaee 91.03 asbahtadc huhae tp 
Hews 90.000 "17,008 ww. 254 25,438 
ge ea 00 hee. ee ee | ee 
***" 194000 .-sreeee seeeenee < seenases seeenens 
Rul, 906 49.193 8571 49.460 ........ 
Total wees, aes 00 auuos7 eizs OB71Sl ...0... 83444 * 96.107 
tone destination of these exports for the week and since 
Sept. 1 1900, is as below: ‘ 
Ce ——Wheat.—-——_ + 


Oorn,——_—_. 
— Flour. 
" Week Sinee July eck §=Stnce July 
Baports for Week, Since sy Now.¥3, by 1W0L. Nov. 431, 1¥01, 
wukand ince Ooh. bie. bush. _ ‘bus bush. "bus 
duly 1 to— Syed 4,217,407 1,667,663 88,264,761 186.989 9.032.809 


Kingdom“ 679.024 44.776.615 81.879 7,478,878 

2,084 1,901,146 2668 . . - . 
ony 48,056 20,818 ‘588.443 
ffi me is'oso {35805 =. 50 641,862 «= 479 946 


4 76.481 ==. sence sos ee. 2000 143,670 
eo 142,196 763 = 156,182 


ee “gabe GR | aaONS 78,281,678 811,166 18,397,878 

Bs a 371185 Benet 3:000.700 ba'604'804 4,191,937 47,882,819 

is ly of grain comprising the stocks in 

p> ro pon pal ta of accumulation at lake and 

seaboard ports, Nov. 28, 1901, was as follows: 
Wheat, 


Oorn, Gate, Reve, Barley 
661,000 Bas 000 88e00 188,000 
26, 18,000 .eececes se seweee 
620,000 RE © ulece. . welbhes 
: BB vu. 5,0°0 a 
216,000 ¥1,000 178,000 na aees 
"40,000 = 110,000 22,000 80,06 
1,498,000 684,000 = 236 000 
894,000 913,000 299,000 °9,000 


#1000 = 18,000 189,060 "80,66 


877,000 147,000 000 14,000 
186,660 a ee, et 
83,000 106,000 23,000 1,000 











11,454,000 6,498,000 2,618,000 2,570,000 
12,1 860,000 = 2,259,000 

3,7.4,000 11,769, 1,826, 
11.672,000 5,917,000 1.498.000 3,556,000 
2 0 1,189,000 





























THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov, 29, 1901. 


The market during the past week has shown generally 
quiet conditions prevailing in the cotton goods division in 
which prints alone have sold with any degree of freedom. 
Business in the letter has been ona decidedly liberal scale, 
thedemand being stimulated by the low prices made last 
week, The home trade pursues its conservative policy in 
other directions, and exporters have done little this week. 
Thetone of the market shows some improvement over a 
Week ago, thejfirst effects of the print flurry having gradually 
paseed off, General stock conditions continue good from the 
tellers’ point of view, the current demand, yauiet as it is,being 
sufficient to prevent supplies from accumulating in first 
hands, The firmness of raw cotton also helps to keep prices 
steady. In the woolen goods division the tone is very firm in 
nearly all lines, desirable goods being decidedly scarce, The 
holiday has interfered with jobbing business,‘but sales from 


seeond hands have been of fully average extent. 

Wooiu Goops,—The clothing and cloaking trades have 
beet much in evidence this week in their efforts to purchase 
ee for quick delivery in both woolens and worsteds. 

y have found much difficulty in placing all their orders, 
Holy bd the sold-up condition of the market in all desirable 
of both heavy and light-weights, Staple varieties have 

the chief call and for pene deliveries advances of 5 per 
cent have been occasionally paid. The tone of the market is 
yey firm and favorable for a strong opening of the new 
beavy-Weight season, Buyers are anxious to have sellera 
declare lves in connection with the latter, but no 


woolen and worsted dress goods has been quiet in staple lines 
and light in fancies, and prices show considerable irregular- 
ity in the latter. 

DoMESTIO CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Nov. 25 were 5,782 
packages, valued at $225,667, their destination veing to the 
points specified in the tables below: 




















1901 | 1900. 
New YORK TO Nov. 25 

Week. | Since Jan.1.| Week. Yince Jan. 1, 

64 4,053 72 2,218 

30 1,462 | 88 1,536 

1,595 86,201 390 887 

273| 6016 } ..... 12,742 

1,269} 389,932 | ....- 27,569 

sails 9,570 7 4,265 

540 21,3 620 28,025 

Mexi 18 | 1,866 188 2,972 

Oentral America, ae 74 | 5,83 258 11,155 

South Amerioa........s0e00s-| 1,772| . 49,428 1,451 906 

Other Oountries............ 107 9,561 431 8,618 

TOtAl..... 00+ -00csene-02.| 5,732 | 236,024 | 3,688 283 893 














The value of the New York exports for the year to date 
hss been $10,201,117 in 1901, against $12,674,649 in 1900, 

In brown sheetings and drills prices are firm, with the ex- 
ception of 4-yard sheetings. There are ready supplies of the 
latter, but other descriptions of brown cottons are well sold 
up and under forward contracts to a considerable extent. 
Docks are steady, with a moderate demand. Jobbers have 
bought bleached cottons in limited quantities only, while a 
moderate demand has come from the manufacturing trades. 
Prices are unchanged throughout. Wide sheetings are firm, 
and occasionally 5 per cent higher. There has been no in- 
crease in the demand for coarse-colored goods, but prices are 
kept firm by limited supplies for sale. Denims are particu- 
larly scarce. Kid-finished cambrics are dull and easy. In- 
digo blues, mournings, shirtings and other staple prints have 
been in good demand,and close the week with a steady tone. 
Fancy prints have opened on the basis of 5c. for best makes 
and are selling fairly well thereat. Fine printed fabrics are 
scarce and business for spring has been large. All ginghams 
are in good condition, with prices firm in face of current 
quiet demand. Regular print cloths are unchanged at 3c. 
nominal, with no movement cn the part of either buyers or 
sellers- Odd goods are quiet thronghont at unchanged 
prices, 

ForEIGN Dry Goops. —The demand for foreign dress goods 
has been quiet and mainly for the better qualities of thin 
fabrics, Silks are steady with moderate sales. Linens are 
very firm with a quiet demand. Burlaps continue dull and 
irregular. 

Importationsand Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 28, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 




























































































thas been made so far of avy significance. Oxford 
eye and similar lines are prominent elles. Business in 
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State AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMER CIAL 
AND FINANCIAL CHRONICLE. 

The StaTE aND City SUPPLEMENT will also be furnished 
without extracharge to every subscriber of the CHRONCILE, 

The STREET RatLwaY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuOTATIONSUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 








NICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars peryear within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


(Von, 
a Saar Election.—An clean = 
ce 


called for December 29 to vote on the questien tM 
say yo ee gy os ‘ ot = 
shian 0.—Bonds to Issued 
advised that the $60,000 sanitary sewer ‘Neat Year. ~We 
election held October 28 will not be issued until Privy 
March of next year. or 
Ashland, Ore.—Bonds Proposed.—Petitions are 
lation urg: _~ city authorities to take up the quate; 
issuing bonds for a sewer system, [| 
bonds will be needed for the purpose,» Sd that 620%, 
an a.— —A 8 
citizens appointed to investigate into the costal ot 
city sewers on November 19 adopted a resolution ask: of the 
City Council to obtain authority from the State ng 
to hold an election to vote on the issuance of seoseglatre 
for the purpose of extending the trunk sewer, 


Atlantic City, N. J.—Bond Offering.—Attention 18 called 
to the official advertisement elsewhere in this 
of Atlantic City, offering for sale $135,000 4 


Efe 





Terms of Advertising—(Per Inch Space.) 
Transient matter (each time)$4 20 | Three Months (13 times) .$2900 | 
STANDING BUSINESS CARDS. Six Months (26 times). 5000 | 
Two Months (8 times)...... $22 00 | Twelve Monthse(52 times). 8700 








Index. 


An index to all the news matter appearing in this Depart- 
ment for the period from July 6, 1901, to Oct. 5, 1901, in- 
clasive, was published in the CHRONICLE of Oct. 12, 1901, 
pages 806, 807 and 808. 

. a —_ 

Massachusetts.—Spcial Session of the State Legislature 
Adjourns.—The State Legislature which met in special ses- 
sion on November 18 for the purpose of approving the Revised 
Statutes as compiled by special commissioners adjourned 
November 21. 

Rhode Island.—Legislature Adjourns.—The State Legisla- 

ure adjourned on Nov. 26, 1901. 


Bond Calls and Redemptions. 


Bennett Township, Kingman County, Kan.—Bond Call — 
3d. C. Deck, Township Treasurer, calls for payment Jaa. 1, 
1902, in New York City bonds Nos. 5 to 20, inclusive, dated 
Oct. 1, 1886, and Nos. 2 to 20, inclusive, dated Feb. 1, 1887. 
Securities are all in denomination of $500 and were issued in 
aid of the Chicago Kansas & Western Railroad Co. They 


carry 6% interest. 
Chicaskia Township, Kingman County, Kan.—Bond 

































ment Jan. 1, 1902, in New York City bonds Nos, 1 and 3 to 
18, inclusive, and Nos, 2 and 7 to 16, inclusive, each for $500. 
Securities were issued Jane 1, 1887, in aid of the Chicago 
Kansas & Western Railroad. 

Dallas, Texas.—Bonds Redeemed.—The CityZAnuditor has 
redeemed the following bonds : 


$12,000 water-supp)y bonds, Gated December, 1884, and due December, 1914. 
1,000 water-supp!y bonds, dated July, 1887, and due July. 1917. 
8.000 street-improvement bunds. dated July, 188%, and due July, 192% 
10,000 sewer bonds, dated July, 1600, and due July. 1920. 
10,000 water bonds, dated July, 1800, and Que July, LvZ0. 


Missouri.—Bond Cali.—The Board of Fund Commission- 
ere has voted to call for payment Jan. 1, 1902, $300,000 of the 
outstanding bonds of the State. 

Grant Township, Harper County, Kan.—Bond Cail.—A. 
J. Rymph, Township Treasurer, for payment Jan. 1, 
1802, bonds Nos. 1 to 13, inclusive, ageregating $12.900, 
issued May 1, 1890, in aid of the Omaha Hutchinson & G 


Lancaster, Mo.—Bond Call.—A 6% bond for $500, dated 

> wast called for payment Nov. 15, 1991. 
Township, Jasper ty, Me.—Bond Call.—In- 

terest ceased on November 2 on fs bonds Nos. 34 to 66, in- 
clusive, each for $500, dated Nov. a + ee 

Multnomah County Oregon.— arran —_ OTD as 
Seott Brooke, County Treasurer, bas called for payment 
county warrants Class 36 drawn u general 
‘were presented and indorsed *‘ N 4 for want of funds” 
from Oct. 1, 1900, to Oct. 30,1900, both dates inclusive. 
Also warrants “Class C” drawn on road fund and presented 
from July 18, 1900, to Sept. 1, 1900. 


Bond Proposals and Negotiations this 


week have been as follows : 


Akron, Ohie.—Bond Offering. —Chaz. H. Isbell, City Clerk, 
will sell at auction at 104.m., December 21, the following 


$1,100 6¢ Thoruivn Sircet sewer Vonds, maturing one bond of $340 in one year 
ce Reopened ku two years and one B6W bond aad two $10) Donde 

" zx " 
WU &% Crouse Sucei sewer Lunds, maturing One Lond of $800 im que, in two 


aud ip taree yeare. 
1200 & Brown, Avenue muproy ut boudge.in ¢& imetion of $100. Ma. 
turity, 6200 ip one year. ip twy yours, ie throe yours, $200 in 


in five yours. 
nation of $600, waturing $600 


Yous aud 
wees Yeats a $1,000 in Chrve year 
All the above bonds are dated Dec. 21,1901. Interest will 


be payable semi-annually at the Netions) Park Bank, New 
York City. 


| Park Street bonds. 


Cali.—J. A. Friend, Township Treasurer, has called for pay- | 


paving bonds and $15,000 4¢ gold coupon ane , 
Proposals for these securities will be received until 49 “i 
December 9, by A. M. Heston, City Comptroller, For fall 


| description see CHRONICLE Nov, 16, p, 1074. 


Baltimore, Md.—Bond Sale.—The Commissioners of Ky. 
nance have taken for the sinking fund $160,000 8(¢ condai: 
bonds, loan of 1922. This makes a total of $360,004 of such 
bonds now outstanding. 

Bay County, Mich.—Bond Election.—At the April election 
next year this county will vote on the question of issuing 
$60,000 refunding road bonds, 

Belview, Redwood County, Minn.—Bond Sale,-—On Noy 
2 the $3,500 5g village-hall bonds were awarded to the Firs 
National Bank of Barnesville at,100'886. For description of 
bonds see CHRONICLE Nov. 23, p. 1124. 

Biloxi, Miss.—Bond Offering.—Proposals will be received 
until December 3 by the Mayor and the Board of Aldermen 
for $3,500 6¢ 5-20-year (optional) street-improvement bonds, 
Securities are in denomination of $500. 0. G. Swetman\ 


| City Clerk. 


Bloomingdale, Essex County, N. Y.—Bonds Authorized 


|The issuance of $1,500 1-3-year (serial) town-house bonds 
| been authorized. . ‘ ) * 


Bloomington, I11.—Bond_,Sale.—This city has delivered to 
John Cheny, contractor for the work, an issue of $10,603 4 
Securities mature in ten years, but are 
subject to call before that time. 

Bowie County, Texas.—Bond Sale.—It is stated that the 
State Permanent School Fund has purchased $36,300 refund. 
ing court-house bonds of this county. 
owlisg Green, Ohio.—Bond Offering.—Proposals will be 
| received until 12 m. to-day (November 30) by the City Cou 
| cil for $6,500 4¢ sewer assessment bonds. Securities ar 
| issued under the authority of sections 2704, 2705 and 2706, 
| Revised Statutes of Ohio. They are in denomination of $500, 
| dated Dec. 1, 1901. Interest will be payable March 1 and 

September 1. Principal will mature $500 yearly on Sept, 1 
from nee Se 1908, to Sept. 1, 1912, and $500 yearly on March 
1 from ch 1, 1910, to March 1, 1912, inclusive, A certi- 
fied check for $100 must accompany bids. Purchaser will 
be required to pay accrued interest. 

Braddock ( ae Pa.—Bonds Voted.—An ordinance 
is before the Boroug uncil providing for the issuance of 
$101,283 funding and sewer bonds. These securities were 
authorized at the election held Nov. 5, 1901. 

Brantford, Ont.—Debenture Offering.—This city has au 

| thority to issue $50,000 4¢ 30-year gold debentures for the ex- 


ulf | tension of the water-works system. Weare ad 


by Ar- 
| thur K. Bannell, City Treasurer, however, that the & in- 
| tends to issue only $25,000 of these bonds at present, and that 
| while no date has been set for opening bids, the city officials 
are willing to discuss any offers that may be made. Svcutl- 
ties are in denomination of $1,000 and the interest will be 
in Brantford. 
righten, Oat.—. re Sale.—This corporation has 

sold an issue of $5,000 debentures. 

Brockton, Mass.—Loan Authorized.—The Board of Alder- 
men has authorized a loan of $10,000 to pay the 
| tion of the ex of re-b the Ames 
lesvaliiy heel hae uaa he re 
| monthly wor or $3, 
Bond carries 84 interest and is dated Nov. 1, 1901. Princ 
pal will mature Nov. 1, 1902. Interest will be payable May 
1 and November 1. 

Buras (La.) Levee District.—Bond Cerin a eel 
wil bn sescived aati 133 M., December 16, by John paw 

r., Attorney a w, No. Carondelet Street, 
| leans, for $5,000 6% 20-year levee bonds. Securities are in 

denomination of 


ly 4 2 e, Ohio, Bond Bale.—On November 6 the two 
| isenes of bf 1-10-year (serial) street-improvement boots 
om $5,104 85, were awarded to P. 8. Briggs ©% 
jncinnatl, at 103°629, Following are the bids: 


| P. 8 Briggs & Co,, Cr a 10 | German Nat. Bank Cinein,....96, 
| & Co,, Cincinnatt "361 | WD. Hayes & Sons, C176... arty 


| 00 hy Meret, Cin 0000 Ye 

| B, Blerbolte & Co,, Cineis..:; 5,866 ee 
| or description of bonds see CHRONICLE , 

| Caldwell, Onlo,—Bond Sale—On November 12 the fie 
| 6% electric-light-plaat-improvement bonds were # 
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NovEMBER 30, 1901.] 


ea Bank of Colombus at 105°46. For 

the Newt leper CHRONICLE Oct, 26, p. 922. 

desoription Of ry Bonds Authorized.—The City Council 
Charlotte, | the issuance of the $80,000 sewer bonds voted 


authori , 1901, 
at the election held - + ie Tbis city has sold an issue of 
Clifter, Kam oss to the Clifton State Bank at 100°b0. 
000 Gs wales. denomination of $500, dated Jan. 1, 1902. 
Principal ill mature July 1, 1912, subject to call one bond 


in 1908, 

on July 1, beginning is ie tay be. 
at .—Temporary Loan.—The city has tor 
eit or three months at 4% interest from the Citi- 
hans Bank of Columbus, Loan was made for the 

penefit of the street maintaining department. 
iy Sale.—On November 21 the $1£0,000 84¢¢ 18-year re- 
bonds were awarded to Seascn Mayer, Cin- 
at 101 288—an interest basis of about 3°4(4¢, Fol- 


lowing are hy * 9189.818 65 





Lamprecht Bros. Co., Clev..8181,842 00 
‘ , Holsman & Co., Cin.. 180,910 00 
Cleve. 181.00 OTR Kisybolte & Co.. Cincin.. 180,900 00 


4 . 
ae sg Be Ore 1B1'418 00 Ohio Nat. Bank, Columbus,. 180,000 00 
"or descr of bonds see CHRONICLE Nov, 16, p. 1075, 
Concord, N. H.—Bond Sale.—On November 26 $6,000 3¢ 
Paul's School Sewerage Precinct bonds were awsrded to 
a Rollins & Sons, Boston, at 100'25 and accrued interest. 
Securities are in denomination of $5(0, dated July 1, 1901. 
Interest will be payable January 1 and July 1, Principal will 
tare early on July 1 from 1902 to 1913, inclusive. 
sae Cerio, Pa.—Bond Offering.—Proposals will be re- 
until 12 M., December 2, by the Finance Committee, 
tor $85,000 4% 161¢-year (average) sewer bonds. Securities 
are Pe nomination of $500, dated Nov. 1, 1901. Interest 
will be payable semi-annually at the Union Trust Co. of 
Pittsturg. Principal will mature $5,000 each year from 1914 to 
1990, inclusive. A deposit of $1,000 required with bids, 
Covington, Ind.—Bond Sale.—On November 25 an issue of 
000 5¢ funding bonds was awarded to Meycr & Kiser, In- 
A at 108, Following are the bids: 
Meyer & Kiser, Indianapolis..08.798 00 | ey  Bevings Bank. Foiedon. 08,068 88 


++» 9,676 00 8 & CO., «+. 9,640 00 
A Thy ne. Ciiete... 9.871 00 | New ist Nat. B’k, Columbus... 9.431 60 


0) 
lsman &Co., Cincin. 9.600001 Co. CDICARO — ees.ee2.5 seuss 9,865 00 
Sewers be ansone aces adi BRL 
Seasongood & Mayer, Cincin.. 9,565 74 | Covington Banking Co. 9,125 00 

Bids were also received from Rudolph Kleybolte & Co., 
Cincinnati, and from S, A. Kean of Chicago. Both bids 
were eaid to beirregular and were not considered. Securi- 
tiesare in dencmination of $100. Interest will be payable 
January 1and July 1 at the Fletchers’ National Bank, In- 
dianapolis, Principal will mature $1,000 yearly on |January 
1 from 1909 to 1917, inclusive. 

Danville, Va.—Bond Election,—An election will be held 
December 19 to vote on the question of issuing $250,000 4¢ 
90-year bonds in aid of the Mount Rogers & Eastern RR, Co. 
The issuance of these bonds, if authorized, is conditioned 
upon the railroad being completed and in rupning order on 
or before Jan. 1, 1906, trom the Tennessee or Kentucky line 
to Norfolk or Portsmouth or connection made with the Sea- 
board Air Line so as to reach these points. 

Davidson County (P. 0. Nashviile), Tenn.—Bonds Not 
Sold.—No satisfactory bids were received on November 25 
for the $250,000 344% 10 20 year onl turnpike bonds. 
Itis said that the County Court will raise the interest rate 
to 4g per annum and again offer the bonds, 
popsrebars, Tenn.—Bond Election.—An election will be 

January 2 to vote on the question of issuing $50,000 4% 
year bonds for the purpose of ‘‘ tuying and improving the 
present system of water works and lights.” 

Baton, Colo.—Bond Sale,—The sale at par of $20,000 4g 10- 
ib-year (optional) bonds to W. E. Sweet of Denver is re- 


ported, 
praette County, Ohio.—Bids.— Following are the bids re- 
November 20 for the $4,100 5¢ road bonds : 


PS. a Co, Racmanall.94,100 Ce First Nat. bry” Barneevitie. 0.8 4 
Feder, n & " Seasongood & Mayer, Cincin.. 
New lst Nat, B’k, Columbus.... 4,151 25 | Lamprecht Bros. Co., Cleve... 4.11640 


As stated last week, the bo: d P. &, 
Pep erry e bonds were awardad to P. S, Friggs 


Findlay, Ohio.—Bonds Authorized.—The City Council has 
ances providing for the issuance of the following 





lee seerens 





4,900 68 Bast Crawford Street sewer bonds, in’denomination 
. of $240, and ma- 
turing one bond in November of every other year from 1908 to 1912, in- 


Mts Ls year (serial) Centre Street curbing} bonds, in denomination of 


Securities are dated Nov. 1, 1901, and the interest will be 
semi-annually at the cffice of the City Treasurer. 
rence, S. C.—Bond Offering.—Proposals will be re- 
ceived until 9 Pp, u., December 17, by the rd of Commis- 
toners, E. H. Lucas, Secretary, for $40,000 5% public works 
sete, ie Seouritias are in denomination of $1,0(0, dated Jan, 
» 102. Totere t will be payable semi-annually in Florence, 
Principal will mature in forty years, subject to call after 
liam ere, A certified check for $1,000, payable to Wil- 
uae olmeyer, Chairman of the Board of Commissioners, 
Pert eee” proposals, 
Saari. Texas.— Refunding Bonds Issued. - Under 
of November 25 we are advised by H, M, Noel, 
aaiteat of the Noel-Young Bond & Stock Co , financial 
the city of Fort Worth, thet $248,000 Fort Worth 
ca maare nr hee d upto date, This makeaan 
SF such bonds put out since our last report, 
published in the ( HRONICLE last week on page 1125 ' 


F 


Fremont, Ohie.—Bond Sale._On November 26 the $9,550 
4% refunding and $6,500 44 refanding water bonds were 
awarded to The se Bros. Co., Cleveland, at 102-948 
and 102°42, respectively. Following are the bids: 


$9,560 Bonds. $6,500 Bon? s. 
The Lamrrecht Bros. Co., Cleveland............ -.. $9,831 50 16,657 
Jroghan Bank of Fremont.............+.....s0+s+000 i 6,641 00 
Peder, Holzman & Co., Cincinnati 4,530 00 
8, Kuhn Sons, Cincinnati........ 


. J, Hayes & Sons, Cleveland.......-.----++-.--.0-. 6 
W. R. Todd & Co., Cincinmatt..........-.0000s00-- 000+ 6560 08 





Rudolph Kleybolte & Co., Cincinnati, «fered $16,050 for 
a or description of bonds see CHRONICLE Nov. 9, 
D. 


Gloucester County (P.0. Woodbury), N. J.—Bond Offer- 
ng.— Proposals will be received until to-day (Nov. 30), at 
the office of Geo. E, Pierson, rag Sigg ene or $20,000 4< 
registered road-improvement . Securities were anu- 
thorized by the Board of Freeholders at a meeting held Nov. 
21,1901. They are in denomination of $500. Taterest will 
oo uerente semi-annually and the principal will mature one- 

yearly. 

Greenville, Miss.—Price Paid for Bonds.—We are just 
advised that the purchasers of the $50,000 5s sewer bonds, 
the sale of which we reported in the CHRONICLE October 12, 
was Rudolph Kleybolte & Co., Cincinnati, and the price paid 
for the same 100°10. 

Hamiltop, Ont.—Debenture Election Proposed.—It is said 
that this city will probably vote in January on the question 
of issuing $150,000 road debentures. 

Hamilton County (P. 0. Chattanorga), Tenn.— Bond 
Sale.—On November 26 the $100,000 5¢ 10-20-year (optional) 
funding bonds were awarded to N. W. Harris & Co., Chi- 
cago, at 108°25. Following are the bids : 


N. W. Harris & Co., Chicago....108°25 | First Nat. Bank, Chattanooga. .10¢20 
Seasongood & Maver, Cincin...107°568 | Mason, Lewis & Co.. Chicago....106 148 
F. M. Stafford & Co., Chatta'gs.107°43 | P. S. Briggs & Co.. Cincinnati... 10600 
Cersog, Leach & Co., Chicago. ..107°40 | ompson, Tenney & Crawford, 105°25 
W. J. Hayes & Sons. Cleveland.107°20 | D. Moore & Bryden... ..... 104-96 
Co., Cinetn...... 107-25 | Feder. Holzman & Co., Ciucin. 10491 
t Bros. Co., Cleve.... a eeet | W. H. Patterson & Co........... 10150 


For description of bonds see CHRONICLE Oct, 26, p. 923, 

Hamtramek, Mich.—Bond Sale,—It is stated in Detroit 
papers that this village has sold an issne of $88,000 4¢ 30-year 
water bonds to Matthew Finn of Detroit at 102-40. 

Hartford, Minnehaha County, S. Dak.— Bonds Voted.— 
This village has voted to issue $6,000 5¢ 15-year water bonds. 
The date for the sale of theee bonds has not yet been fixed. 

Hendricks, Minn.— Bond Sale.— On November 23 the $9,000 
5% 20-year water bonds were awarded to Thorpe Bros. at 
106°666. Following are the bids: 


TROTKE BIB .ccccccccccccccce cee o0,ese 6 | Kane & Co.. Minneapolis..... $9,000 00 
John Nuveen & Co., Chicago.. 9,698 50 | D. M. Holmes... ....... -«s+--- 356000 
8. A. Kean, Chicago............ 9,022 50 | 


For description of bonds see CHRONICLE Nov. 9, p. 1025. 
Holley, N. Y.—Bond Re mm will be received 
until 8 Pp, M., December 11, by J. M. Brown, Trustee, for $15,- 
000 4¢ electric-light-plant bonds, which were voted at the 
election held Nov. 25, 1901. Securities are in derominzation 
of $1,000. Interest will be payable annually on August 1 at 
the State Exchange Bank of Holley in New York exchange. 
Principal will mature $1,000 yearly on Angust 1 from 186 
to 1920, inclusive. A certified check for $1,000, payable to 
the Village Treasurer, must accompany propcsals. The vil- 
lage, it is said, has no bonded indebtedness, and the assessed 
valuation is given at $341,000. 
Hornellsville, N. Y.—Bond Sale.—On November 23 the 
$50,000 31¢¢ coupon bonds were awarded to N. W. Harris & 
Co, New York, at 103:27. For description of bonds see 
CHRONICLE Nov. 16, p. 1075. 
Hantsville, Ala.—Bond Ofering.— Proposals will be re- 
ceceived until Jan. 7, 1903, for an issue of $40,000 5¢ gold 
school bonds. Securities are in denomination of $500, dated 
Jan. 1, 1902. Interest will be payable in New York City. 
Principal will mature Jan. 1, 1933. 
Illiopolis, [1l—Bonds Authorized.—The Board of Trus- 
tees has authorized the issuance of _— 4\4% sidewalk 
bonds. Securities were voted at an election held Sept. 14, 
1901. They will beissued in denomination of $500, dated 
Oct, 1, 1901. Interest will be semi-annually at the 
office of Duke M. Farson, Chicago. Princi will mature 
$500 yearly on April 1 from 1908 to 1912, b 
Jeffersorp, Wis.—Bonds Voted.—This city has voted to 
issue bonds for water works. 
Jefferson County, Texas.— Bonds Proposed.—The issuance 
of $150,000 road bonds is being considered. 
Lacoa (111.) Union Scheel Distriet.—Bond *( ing.— 
Proposala will be received until 4 Pp. u., Dee. 14, 19vi, by the 
Board of Education, at the office of J. C. Law, Clerk of the 
said Board, for the following bonds : 
$4,000 48 banda, series “A.” dated Dea 146, mm. and maturing $2000 yeanie. 
4.000 45 See ee SE Se, PNT Le Shek ne Snore nas ee 
in eight, in nine and tu tem years after date Ali Oonds, however, are 
subject to call at apy interest paying pertod. 
Interess 


All the above bonds are in denomination of $500. 
will be payable annually. 

Lauderdale County, Miss Sond Sade—The First Na- 
tional Bank of Meridian has purchased af par the $30,000 49 
d-year (average) bonds mentioned im the CHRONICLE Ocb. 19, 
1901, 

Lewlaburg District, W. Va.—Sencs Voted.— This districs, 
which inclidea the town of Lewisburg, om November 16 
authorized the isauance of $10. 0u0 54 railway-aid bonds by a 
vote of 301 to 1838. These bonds are Bot to de issued until 





the road is built. 
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Lewis County, Wash.—Bids.—Following are the bids re- 
ceived November 16 for the $100,0C0 10-20-year (optional) 
refunding bonds: 


For gs Nat Cents. | ‘or 4 Per Cents. 
N. W. Harris & Chicago... ..103°328 | W. J. Hayes & Sons Gass $700). 100°00 


ompson, Tenney & Crawf 
Ca., Chicago.... — ....-.--- 102°101 | R. Kleybolte & Co.. Cincinnati. .100°00 
fgoshalis.s01" 10 | Per Cents. 
& me ncin....100°55 | Denison, Prior & Co.,Cleve..... 103°240 
Duke M. Farson, Chicago........ “F00" 36 
Chas. H. Coffin , Chicago... --100°251 

Two other bids were received from Chicago houses, but 
were too late to be considered. As stated last week, the 
bonds were awarded to N. W. Harris & Co. of Chicago. 

Lewiston, Idaho.—Bonds Voted.—This city on November 
19 authorized the issuance of $30,000 water bonds by a vote 
of 234 to 50. 

Lima, Ohie.—Acnd Sale.—On November 25 the $2,914 64 
5g West Wayne Street, the $7,062 33 5¢ West High Street and 
the $2,466 19 5¢ Buckeye and Cherry Alley 1-10 year (serial) 
paving bonds were awarded to the Croghan Bank & Savings 
Co. of Fremont. Following are the bids: 


West Wayne West High Buckeye 

Street Street Alley 

Bon Bonds. Bonds. 

Croghan Bank & + paige Fremont. ois = $303 12 $105 31 
Spiteer & Co., Toledo. .......-.-- ........ 222 44 97 67 
Seasongzood & ee “Gincinnati........ 80 3 216 53 75 69 
Atias National Bank, Cincinnati........ 6) 60 150 00 50 00 


For description of bonds see CHRONICLE Nov. 23, p. 1126, 
and Nov. 9, p. 1025. 

Lempac, Cal.—Bond Election.—An election will be held 
December 4 to vote on the question of issuing $40,000 water 
bonds. 

Los Angeles, Ual.—Bids Rejected—Bond Sale.—No ‘atis- 
factory bids were received on November 18 for the $2,000,000 
334 water bonds described in the CHRONICLE November 9 on 

e 1025. Weare advised by wire, however, under date of 
November 25, that the bonds have since been sold tothe 
Commercial Investment Co. of Daluth and Trowbridge & 
Niver Co. of Chicago at par and accrued interest. 

Macon, Ga.—Bonds Proposed,—The Bond Commission and 
the City Council have agreed on a bill to be presented in the 
State Legislature providing for the issuance of $900,000 4¢ 
bonds for the purpose of funding the floating debt and to 
take up the outstanding bonds of the city. Onder the bill 





the new bonds are to be in denominag 
$100 and will mature in 30 years from — ong es tha 
will be payable quarterly. Taterest 

Mercer County (P. 0. iitenton), N.J J.Bond 
November 22 $25,000 834% 15: year armory bonds Sale, ~Oy 
ed to Dick Bros. & Co., New York, at 102 mn Wet amatd. 
est—a basis of about 8°83¢. sunoaane are the bie ater 
Pack Bes hg Hemet ORR? | NN Hare ony 

W. R. Todd & Co.. New a Tor-70 | . arscn, lea & Co., New Yorke, 

Missoula County (Mont.) School Di 
Saie.—On November 23 the $45,000 4 aie dn. F } 
ey tae ne a mp J oe to ths State of ot Mom 

“ or description of bonds see 
eee Carrol ‘i Mint 
ount Carroll, I1l.—Bond Sale.—On No 
of $1,500 4¢ 2- -4-year (serial) water-tower bondaweee iasue 
$1,000 to the First National Bank of Mount Carroll and tai, 
to avother banking institution, both bids being Prey 
— = ~ a ss dated Dee. 1, i904, 
erest wi payable annually at th 
Treasurer, op y @ office of the City 
ount Vernon —Bond Offering.—Th 
cil will offer at public sale at 8 P, x. December Ibentan 
tax-relief bonds, maturing Dec. 1, 1904, and $38,000 4g 4 
ment bonds, maturing Dec. 1, 1906. Securities are in — 
ination of $1,000, dated Dec. 1, 1901. Interest will be payable 
semi-annually at the office of the City Treasurer. 4 
check for $1,000, payable to the City of Mount Vernon, must 
accompany proposals for each of the above issues, 

Nassau Connty (P. 0. Mineola), N..Y.—Bond Sale,—Op 
November 22 $35,000 344% 30-year gold coupon county-builj. 
ing — were sy soa to ¥ = Harris & Co,, New York, 
at 10: —an interest basis of about 3°222¢, F 
the bids : ollowing ms 
Piel taratch Rayon Noeae | Lara cheeal eaebaeee 
Kian, Sant s Gy. Nor otic tues, | Waiter Seance & Coc OCR 
3.D,. Everitt & Co.. New York..106°125 | Lamprecht Bros. Co. per | 
Geo. M. Hahn, New York....... 104°797 Eomtaose Barnum & Co,, N. 10643 


Corn Exchange Bank.. 
* Bids rejected, as they did not comply with the rules governing the: sale, 


Securities are dated Nov. 1, 1901. 


es 


ae 











NEW LOANS 


_ NEW LOANS. 


_NEW LOANS, _ 





$25,000 


$ L50,000 


850,000 


Town of West Hoboken, 


HUDSON CO., N. J., 
BONDS. 


Sealed proposals will be received by the town 
council of the town of West Hobvuken at the 
— tg ge in the Town Hal! corner of Clinton 

and Charles Street. on WEDNESDAY 

EVENING. DECEMBER 4TH, 1901, at 8 o'clock, 
for the purchase of twenty-five thousand dollars 
of the bonds of said town to be issued in vart rnene) 
of bonds of sand town waturing January 1, 1902, 
under the provisions of the Act of the legislature 
of New Jerset entitied “An Act autborizing :owns 
to renew matured and maturing bonds” appreved 
April 16. 1807. The bonds to be issued wiil 
twenty-five in number. for une thousand dollars 
each, bear date as of January 1, 1902, be payable 
twenty years ag date,and bear interest at the 
rate of #3 cent onum payabie semi 
annually. and will have coupons at‘acned for each 
balf yexur's interest or way be registered, at 7 
option of the purchaser. be purchase price 
be paid and the | bonds delivered on the Sist dey of 
December. 1901. —e office of the Town Treasurer. 

propora! et be a coomnens ied by a devosit 
of one thousand ‘dollare ettber “ash or certified 
neck to the order of the Town Trexsurer, tor which 
easurer’s receipt will be given; t 


timmeciately after the award of the bonds is made; 
the deposit of the successful bidder wil) be retaiced 
and applied in payment of the prrehase aw KO or 
in re to see the purchase 
preseribed time, the bonds will be soid 
either at pete or private sale for the best price 

can and any ceticiency of price 
arising thereby aud all costs and expenses of re-ad- 
vertising (if ~ a as well as ail Joss suffered by the 
b such failure, wili be retained out 


of such = depen. 
No itional bid and po bid = less than the 
par value of said bonds will be received. 

Ail bids thee do not 7 iy — the terms and 

berein stated will be considered informal 

and will be pefedted. avd the ‘Town Counel) reserves 
the right to reject apy and al] bids if deemed for 
the iuter es town 50 to do. 
BN P. McMAs HON, Town Clerk. 


$415,000 
CITY OF ATLANTA, GA., 


3i¢2 Geid Refunding Bonds. 


roposais will be received at the mee of 





* of 
ue December Sist, 1931. Interest war aihs Yass 
uery in New York and Adanta. Bide may be for 
whole or part of said bonds. Bidders w enclose 
with bid cortitied ehecks for five per cent of oar 
value of awount ps for: check to be made payable 
the orcer of Thos, J. “eeples, City Treasurer. 
will be required to receive and “td for 
ome jaa on  Dosenbes he i The 
right is rese: ved w repent ap re! 
JAV NGSTON aoe Mayor. 
WM. C. KRAWS< 





Chai: man mace e Committee, | 
For further information address J, H. Goldsmith, | 
City Comptrolier. | 


ATLANTIC CITY, N. J, 
BONDS 


The City of Atlantic City will receive sealed 
proposals for 


$135.000 
GOLD COUPON PAVING BONDS, 

in Srnontnetions of o1. 000 each, DATED OCTOBER 
1isT. MATUKING JULY 18ST, 1921, without 
hm cain from tax, with interest at 4 
cent, payaole semi- cecal, at the HAN ov Rk 
NATIOXAL BANK, NEW RK CiTY 

Sealed pruposals will also ty capeia ed for 


$15.000 

GOLD COUPON FIRE-HOUSE BONDS, 
in denominations of $1,000 each, dated January Ist, 
190f, maturing January Ist, 1¥06, Mignone option, 
free from tax. with interest at 4 per cent, payable 
— any oally, at the M cametets ik NATIONAL 
BANK. NEW YORK Ci 

the’ City Comptrolier psf receive sented bids for 
these bonds uptil 1% o’clock M MONDAY 
DECEMB#n 9TH, 1601, seoeEvENG. SLowover the 
right to reject any or al) bid 

The legality of these ‘tpt has been approved by 
Dilion & Huwbard, of New York. whose certificate 
as to senaksy = Lage = ae the bonds when deliv- 
ered. bonds will be engraved under the 


PERGUS COUNTY, MONT, 


GOLD REFUNDING BONDS, 


The Board of County Commissioners of Peru 
County, State of Montana, will, on the 10ta 
December, A.D. 1901, at the hour of 2 o'clock P. 4 
their office in the City of Lewistown, in —— 
receive proposals for the sale of Fifty Thousand 
Dollars of Fergus County Retunding em ny 
for the purpose of redeeming a like amount of 

bonds of said County, of the issue of 18¥l, nov 
outstanding and redeemable. 

The bonds to be issued pursuant to the provisions 
of A:ticle 3, Part 4, Titie 2,ef the political Code of 
the State of Montana, »nd the laws amendatory 
thereof; said bonds will bear interest — 
to exceed 6 per cent per annum and will be 
January Ist, 1#22, and redeemable after the lat a 
of January. 1912. 

Bidders must state the minimum rate of interest 
that they will purchase bonds drawing. Bonds to 
sell at par. Ri 

Proposals should be addressed to “C. M. Kelly, 
County ( lerk, thee Fergus County, Montana," 
one ~~ Proposals for bonds.” 

Board of Commissioners reserve the right 
3 ject race orth oa 4 of Co issioners, 
order of the rd 0 m miss 
e MUEL PHILLIP3, Chairmaa. 
Attest: C, M. KELLY, County Clerk. 





supervision | of and certified as to their gen 
by the United States Mortgage and Trust Company 
of New York. 
Biavk forms of proposal and full information 
furnished on application to 
A. M. HESTON, Comptroller. 


INVESTMENT 8O0NDS. 


SEND FOR LIST. 
OENISON, PRIOR & CO. 
__GLEVELAND. BOSTON. — 
Blodget, Merritt & Co., 

BANKERS, 
16 Congress Street, Boston. 


15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDA. 








“full description of specially 
attractive 


5% GOLD BONDS 


sent upon application,” 


TROWBRIDGE & NIVER CO., 





Viret National Bank Building, CHICAGO, 








New Orleans, La., 4s. 

Town of Covert. N. Y¥.. 3s. 
Allenhurst, N. J., 434s. 

Perth Amboy, N. J.. 4s. 
Southern Pines, N.C., 6s. 

Y ork (Pa.) County Traction Co., ist 


Mtge. Gold 5s. 
EDW. C. JONES & CO, 
NEW YORK, - « = 1 NASSAU STBEBT 


PHILADELPHIA, - 11280. FOURTH STREET 
Perry, Coffin & Burt, 


[INVESTMENT BONDS 
60 State Street, 





BOSTON. 


MUNICIPAL BONDS. 


E. C. STANWOOD & CO. 


BANKEBS, 
121 Devonshire Street 
BOSTON. 
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—=$——. N ¥._Bond Sale—On November 25 the 


No Roche! ¥ debtedness maturing Nov. 6, 1902, 

ed 40 ¢ el & Kahler, New York, at 101'499. 
wore awarded (0 » nrities see CHRONICLE Nov. 16, p. 1076, 
For k City.—Bond Offertng.—Proposals will be re- 
New York Oty Dec. 12, 1901, by Bird 8, Coler, City 
evel er for $7,891,000 814% gold corporate stock, as fol- 


lows: stock for construction of ‘Rapid] Transit Railroad, maturing Nov. 1, 


stock for school houses and sites in Manhattan and The Bronx, ma- 
1,000,009 Staring Nov. 1, 1941. 1 sites in Brooklyn, maturing Nov. 1, 1941. 
1 tock for ool houses and sites in eg a ov. 1, 1941, 
e, mat 1, . 
for noe Beewween Manbattan and Queens, maturing Nov. 1, 


000 stock 
‘i to, turing Nov. 1, 1941 
y 1 River, maturing Nov. a 
160,000 stock for eee over jpn River, maturing Nov. 1, 


1¥4t. 
« tor bridge over Y .1, 1941, 
90,000 — jor Department of Docks and Ferries. maturing Nov. 1 


660,008 tment, maturing Nov. 1, 1941. 
241,000 stock - Ls Teer bent maturing Oct. 1, 1921. 


50,00 stock fo Her vayable May 1 and November 1 on all the 

Later 00,000 new #queduct bonds, which will be 
panoc Pil 1and October 1. Either money or a certified 
pays a to the order of the City Comptroller upon 
cneck the State or national banks of New York City for 2g 
othe value of the stock bid for must accompany propo- 
gals, The above stock is free from all taxation in the State of 

r State purposes. : 

Fo ot on, Mass.—Loan Authorized.—The Council has 

“~ ized 4 loan of $20,000 in anticipation of the collection 


yo iat is talk of 
Ocean ty, Mich.—Bonds Proposed.—There is talk o 

alee onion $15,000 jail bonds, but the matter has not 

ite shape. 

an irenty, N. Y.—Bond Resolution Defeated.—The 
Board of Sup:rvisors on November 22 voted against a rego- 
Intion providing for the issuance of $350,000 court-house 
These bonds are authorized by Chapter 89, Laws of 

1901, and after the above resolution was defeated the board 
od a second resolution requesting the State Legislature 

to amend the above-named Cnapter by providing for the sub- 

mission of the question to a vote of the people in 1902. 

Pacific County, Wash.—Bond Sale.—It is reported that an 
igeue of $33,000 refunding bonds has been sold to Thompson, 





Redlands, Cal.—Bond Sale.—The $5,500 414¢ 1-11-year 
(serial) gold fire-hall bonds offered for sale on October 30 
bave been awarded to the Union Bank of Redlands at 100°454., 
For description uf bonds see CHRONICLE Oct. 19, p, 866, 

Riverhead, N. Y.—Loan Negotiated.—This town, it is said, 
has borrowed $2,000 to pay outstanding indebtedness, 

Roberts County, 8. Dak.—8onds Voted.—This county has 
a to issue $40,000 court-house and $10,000 poor-farm 

nds, 

Rockwood, Tenn.—Bonds Voted.—By a vote of 154 to 
28, this city on November 20 authorized the issuance of $6,000 
electric-light-plant bonds, 

San Francisco, Cal.— Bonds Proposed.— Local papers state 
that the Sapervisors are consideringjbiils providing for the 
issuance of over fifty millions of bonds as follows: $38,000,- 
000 for water, $650,000 for library site, $500,000 for hospital, 
$3,000,000 for Geary Street Railway, $5.6(0,000 for sewers, 
$1,820,250 for school houses and lots and $725,600 for parks, 
an aggregate of $50,295,850, 

San Juan, Porto Rico.—Bond Sale.—On November 23 the 
$600,009 6% 10 20-year (optional) bonds of this city were 
awarded to J. M. Ceballos & Co. of New York City at 
1 =" For description of bonds see CHRONICLE Nov. 2, 
p. * 

Santa Monica, Cal.—Bonds Voted and Defeated.—The 
election held November 19 resulted in favor of issuing $35,- 
000 city-hall and $25,000 bridge bonds, but sgainst the iss u- 
ance of $10,500 improvement and $29,000 storm-drain bon ds, 
the latter issues having failed to receive a two-thirds majority. 

Sionx County, lowa.—Bond Zlection.— An election will be 
held December 18 to vote on the question of issning $60,000 
court-house bonds, 

Sioux Falls, S. Dak.—Bond Offering —Proposals will be 
received on or before December 1 by E. G. Ledyard, City 
Auditor. for the $210,000 20-year gold water bonds anthor- 

ized at the election held Nov. 5, 1901. Interest on aids 
(rate to be named in bids) must not exceed 5%, and w=" be 
payable semi-annually in New York City, 

Stamford (Texas) Independent School District.—Bonds 
Approved and Registered.—The State Attorney-General has 
approved and the State Auditor registered an issue of $9,000 




















Tenney & Crawford Co., Chicago, at par. bonds of this district, 
INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
$88,000 Geo. D. Cook Company,|N. W. HARRIS & CO, 


McLEAN COUNTY, ILLINOIS, 


4% Court House Rebuilding Bonds, 
1, 1901, Denomieations $1,000 each 
» 1902, 
1, 1904, 
1, 1905. 
1, = 
er cent. 
a pedscecesococcsccessece $19,309,778 
iii Meth eens edncnsoes 96,546,890 
including thia issue........ 428,000 
Census 1900, 67,543. 
is the county seat. 
of this county was created 
destroyed by fire about 
County is not only the 
square miles, but is one 
and wealthy. 
approved by Storey, Thorndike & 


5,F. WILD & CO., Bankers, 


Indiavapolis. 












Court 
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WE OFFER, TO YIELD ABOUT 5s, 


$400,000 


(Total Issue, $1,000,000) 


Butte Electric & Power Co. 


Butte, Mont., 


5 per cont 1st Mortgage Sinking Fund 
Gold Bonds, 


Denomination, $1,000, Maturing 1 to 30 years. 


Rudolph Kleybolte & Co. 


1 NASSAU ST., NEW YORK CITY, 





MUNICIPAL 
Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS 
BOSTON, 


San Francisco. 





Denver, 
eter ss - neti — 
Attractive 5 Minnesota Bonds 


Yielding an exceptional net return, 
Write for full part leulars, 





HARRY hk, POWELL & CO.,, 
Woodstock, Vormout, 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 
171 La Salle Street, Chicago. 








T. B. POTTER, 


MUNICIPAL and 
corporation BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION, 


MUNICIPAL and ROND 

CORPORATION BONDS 

Netting from 34¢ to 6% always on hand. 

DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Ciroulars, 


MASON, LEWIS &CO. 
BANKERS, 


CHIOAGO, 
Menadnock Building, 


MUNICIPAL 


ILLS. 








BOSTON, 





60 Devenshire Mi. 
RAILROAD 


CORPORATION BONDS. 


Choice leaves, 


Street Railway and Gas Companies. | 
LIST ON APPLICATION, | 


BANKERS, 

31 NASSAU 8T., NEW YORK. 
CHICAGO. BOSTON, 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings, 


ISSUE TRAVELERS’ LETTERS OF CREDI?P 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase. sale or exchange. 





ASSETS 
REALIZATION CO., 


Ashland Block, Chicago, 
618 Walnut St., Philadelphia, 
Will buy the assets of estates 


in process of liquidation, any- 
where in the United States. 


SEND FOR List 


December Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDs. 


FARSON, LEACH & CO,, 
CHICAGO, NEW YORK, 


F.R, FULTON & CO, 
Municipat Bonpbs, 


171 LA SALLE STREET, 


CHICAGO. 
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Stonewall County, Texas.—Bends Approved.—The Attor- 
ney-Ganeral has approved the following bonds: $20,000 re- 
funding bridge bonds, $12,240 refunding court-house bonds 
and $1,000 refun jing jail bonds. 

Throop (Pa.) School District.—Price Paid for Bonds.— 
We are advised that the $7,000 5g bonds, the sale of which 
we recorded last week, were taken at par by the following 
= : The First National Bank of Forest City, Joho 

avin, James Murphy, John O’Horo and Robert Lyons, all 
of the borough of Throop; Mrs. Ellen Fleming of Scranton 
and Mary E. Clark of Pleasant Mount. Securities are in 
denomination of $500, dated Nov. 1, 1901. Interest will be 
payable semi-annually and the principal is subject to call at 
= time within a period of ten years. 

ilbury West Township (P. 0. Comber), Ont.—Debenture 
Sale.—On November 15 $080 65 44¢¢ 5-year drainage de- 
bentures were awarded to Ainslie & Ainslie of Comber for a 
premium of $20 and accrued interest. 

Titusville, Pa.—Bonds Defeated.—An election was held 
on November 12 to vote on the question of issuing $22,000 
mill-race bonds. The proposition failed to carry. 

Troy, N. Y.—Bond Sale.—This city sold the early part of 
this month an issue of $42,000 344% school bonds to Jose, Par- 
ker & Co. of Boston. Securities were issued to pay off existing 
indebtedness incurred in the construction of the new high- 
school building. 

Vacaville, Cal.—Bonds Defeated.—The question of issuing 
$39,000 5¢ gold sewer bonds was defeated at the election held 
Nov. 20, 1901. 

Versailles, Darke County, Ohio.—Bond Sale.—Oa Novem- 
ber 26 the $16,000 5¢ water-works and electric-light-extension 
bonds were awarded to P.S. Briggs & Co., Cincinnati, at 
= For description of bonds see CHRONICLE Nov. 2, p. 

Versailles (Ky.) School District.—Bonds Defeated.—This 
district has voted against the issuance of bonds for school 
impr dvements. 

Waltham, Mass.—Bond Sale.—This city has sold $32,000 
814¢ high-school bonds due July, 1920, $31,000 84¢¢ high- 
school bonds due January, 1921, and $30,000 31¢% school 
bonds due July, 1921, to Blodget, Merritt & Co., Bostoo, at 


Blodget. Merritt & Co., Boston 
Geo. A Fernald & ©o., Boston .... 
Biake Bros. & Co., Boston. 
Estabrook & Co., Boston. 





Interest on bonds will be payable 
at the Boston Safe Daposit & "Trust Onn "Bosoe an 
all in denomination of $1,000. an 
Ly pe ton, ely Election.—An election has 
called for December vote on th es 
$70,000 sewer bonds, © question oi = 
West Hoboken, N. J.—Bond Ofering.—Proposals wi 
received until 8 P. M., December 4, by the Town Conn 
$25,000 .381¢% refunding bonds. Securities are ing 
tion of $1,000, dated Jan. 1, 1902. Interest will bens 
semi-annually at the Hudson Trust Co., West Hot 
Principal will mature Jan. 1, 1922. A deposit of $1,000 
in cash or a certified check, payable to the Town Tream 
must accompany proposals. No conditional bids will bai 
sidered. John B, McMahon is Town Clerk, ei 
The official notice of this bond offering will be found am 
the advertisements elsewhere in this Department, | 
Xenia, Ohio.—B.nds Defeated.—The question of jes 
fire-department bonds was voted upon at the electin ‘or 
ber 5 and defeated. 7 
Yakima County ( Wash.) School District No, 87 
Offering.—Proposals will be received until 114, u., D 
7, by W. B. Dudley, County Treasurer, North Yakima, 
for $1,000 1-5-year (optional) school-house bonds, 
are to name rate of interest, not exceeding 8¢, y 
Yakima County ( Wash.) School District No. 56,— 
Offering.—Proposals will be received until 11 a. u, J 
ber 7, by W. B. Dadley, County Treasurer, North Yai 
Wash., for $1,500 10 20-year (optional) school-honse 





105°03, 105-14 and 105-27, respectively. Following arethe b d:: | Bidders are to name rate of interest, not exceeding 8, © 


MISCELLANEOU . 


1850. 1904 
The United States I 


Insurance Co. | 
(NW THE CITY OF NEW If 


Gro. H. BurForp, President, 


FINANCE COMMITTER 
Gro. G. WILLIAMS, Pres. Chem. Nal, 
WAS AWARDED AT THE PARIS EXPOSITION TO JoHN J; TUCKER, 2 “ be 
WHITING’S STANDARD PAPERS. | E. H. PERKINS JR., Pr.Jmp. 


They are the only American papers which have James R. PLUM, - : 
— —~ ay —— 4 : peace — oan be 14 d 
conferred. means they are the most pe ctive and succes. ents who 
made. Insist on having them for your fine corres Py ncee 3 DIR rey hs NTRAOCTS 
qpedence and your office stationery. Areyou using well-established and 

hiting’s Ledger Papers in you Blank-Book or themselves not 


4amples and booklet free. ponies Aa sgentnn ig for their work, 
WHITING PAPER COMPANY, | 2%, iereasing annual inoome s 


HOLYOKE, MASS., Thiet Vise President, at the Compa 
AND 150 DuANE STREET, NEw York, | fee 977 Broadway, New York Cty. 


Assets, over $8,000,000. 
SECURE BANK VAULTS. 








‘lca «tn saan.” Soper ik ani $i s ne aa 


INVESTMENTS. INVESTMENTS. 


Absolutely Reliable 





spit ce 





Always. 


THE 


Remington 


Typewriter. 


Wyckoff, Seamans & Benedict, 
827 Broadway, New York. 
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TRANSMISSION ROPE. 














Insurance in Ferce, ever $40, 


SEASONGOOD & Mayvéi 


3. W. Corner Third and Walnut Sire 
CINCINNATI, OHIO. “ 


MUNICIPAL BONDS. — 


City, Count: and School 
High-Grade City, 7, Town am 
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MANUFACTURING 
COMPANY. 


63 WALL S8TRESBT, NEW YORK. 


RANGE OF PRICES 


FOR 20 YEARS. 


1881-1900. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 
1886 issue gives 
1891 issue gives 
1896 issue gives 
1901 issue gives 
PRICE, $2 PER COPY. 


WM. B. DANA COMPANY, 


76% PINE ST., NEW YORK. 

















ssued in 
WELDED CHROME STEEL AND IROX | ==" Pelt giant sts nde 
tound and Fist Bars and 5-ply Plates and Angles ; 
Cannot be Sawed, Cut, or drilled, and positively TRUST COMPANI = 
Burglar Proof. “ 
CHROME STEEL WORKS, 

8 we Man’fersintheU.8. BROOKLYN. N.Y 603-505-507 Chestnut St., Ph 
CAPITAL $1 
comes Surety. 

CHRONICLE VOLUMES 


QENUINE 
FOR SAFES, VA 
Kent ave. Kenp and Eooper Sta. The Trust Company of North Amen 
Acts as 
FOR SALE: 


ee natn ire 


Interest on rs 
President AD. 
President and Trust 
Vice EH OMAS ROBINS. 


Sec’y and Treas., HENRY G. B 
DIRECTORS: 

A set of second-hand bound volumes 1877-1895— | james Crosby Brown, 

38 volumes—in good order. 

Newly-bound volumes for recent years furnished | Edwin 8S. Dixon. 

at six dollars. 


WILLIAM B. DANA CO., 
76% Pine St., New York. 
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